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MORTGAGE

THIS MORTGAGE ¢ Security Insirument™) is given on
The mortgagor s KOMPERDA ant
er). This Scnunl\ Ins(rumem Is given 1o
PRGSPECT FEQP“V L SAV& NGS”%AM‘ , which is organized  and! existing
. and whose address is . 335 K, .BUTTERFIELD:..
(**Lender’ )

()cmbor 30

50rrouer owes Lcndu the pnnupdl suri of
Doltars (U.S. $...195,000. QQ 3. This dchi is evidenced by Borrower's: note

dated the same date as this Security Instrument {7 Note "), which provides for monthly peyments, with. the full:debt, i not
patd earlier. due and payabie on Novembe: 1, 2016 . This Security Instrument

secures to Lender 1a) the repayment of the debt evigzaced by the- Mm with- mterest, and. .zll renewals,, extensions. and:
modifications of the Note: (b) the payment of all other suras, vith interest, advanced under paragraph.7 to protect. the: security.
of this Security Instrument: and (¢) the performance of Borrower s covenants and agreements under this Security Insxmmem
and the Note. For this purpose. Borrower does hereby montgag. grant and convey to Lender the foltlowing described: prop-
erty located in . CUOK County, Ntinois:

LOT 23 IN LEMONT GARDENS SUBDIVISION OF LOTS &2 AND 14 IN COUNTY CLERK'S
DIVISION OF SECTION 29, TOWNSHIP 37 NORTH, RANZZ 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,*=*

P. 1. N. 22-29-224-014-0000

171tp Code)

TOGETHER WITH all the improvements now or hereafier erected on the propeny. and:all easements, appunenamcs
and fixtures now or hereafter a part of the property. All replacements ind additions shall also be covered by this Security

Instrument. All of the foreguing is referred to in this Security Instrument as. the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has the rightto.mongage,

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any eacumbsances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umfonn!cm::nama with limited
variations bv jurisdiction to constitute a uniform security instrument covering real properts.
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All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clavse. Lender
shall have the right to hoid the policies and renewals. 17 Lender requires. Borrower shall prompily give 10 Lender all receipts
ol paid premums and renewal notices. In the event of loss, Borrower shall give prompt nutice 1o the insurance carrier and
Lender. Lender may make proof of foss il not mide promptly by Bortower.

Unlesy Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 1estoration or repais
of the Property damaged, it the restoration or repair is economically feasible und Lender’s security is not lessened. I the
resturdlion or repair is hot economicelly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower
abandons the Propeny. or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
OF 1o pay sums secured by this Secutity Instrument, whether or not then due. The 30-dav period will begin when the notice
Iy given.
Unless L<nder and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the aimount of the payments.
11 under paragraph 2)the Propeny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Prorénty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediateiy 206 o the acquisition.

6. Occupancy, Peoseration, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower stull o/cupy, establish, and use the Propenty as Bortower's pancipal residence within sixty days
atter the execution of this Securp:-instrument and shall cortinue 1o occupy the Propeny as Borrower's principat residence
for at least one vear after the date of oicusancy, unless Lender otherwise agrees w wrnting. which consent shall not be
unreasonably withheld. or unless extengzzing circumstances cxist which are bevoad Borrower's control. Borrower shall not
Jestrov, damage or mpair the Property, allow the Property to deteniorate. or commit waste on the Propenty. Borrower shal)
de in default if any forfeiture action or proceading, whether civii o criminal, is begun that in Lender's good faith judgmemt
could result in forfeiture of the Propesty or othervive matenally impair the lien created by this Security Instrument or Lender's
sevurity interest. Borrower may cure such a defalll upd remstate, as provided in paragraph 18, by causing the action or
proveeding 10 be dismussed with a maling that, In Lenaer s good fasth determination, precludes. forfeiture of the Borrower’s
mierest in the Propenty or other material impairment of U lion created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the-loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lengor with any material information) in connection with:the loan
evidenced by the Note. including, but not limited to, representations ~oncerning Borrower's occupuncy of the Property as
a pnneipal reswdence. 1f this Security Instrument is on a leasehold . Borrowar shall comply with all the provisions of the lease,
It Borrower acquires fee title 10 the Property, the leaschold and the ¢ e shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fiils w0 perform the covenants and apreements
contatned in this Security Instrument, or there is a legal proceeding that may signifizaniy affect Lender’s rights in the Property
tsuch asa prmmunz in bankruptcy. probate, for condemnation or forfeiture or 1o ¢nforee faws or regulations), then Lender
mav do and pav for whatever is necessary o protect the value of the Property and Lend:s s vizhts in the Propen\' Lender's
acnons may include paving any sums secured by a lien which has priority over this Security lastrument, appearing inccourt,
paving reasonable attornevs” tees and entering on the Propeny 1o make repairs. Although-Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt o Gorrereer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skal) bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting
pavmenit.
8. Mongage Insurance. If Leader required mortgage inserance as a condition of making the loan secured by this
Secunty Iastrument, Borrower shall pay the premiums required to mainiain the mongage insurance ineffect. If, for any.
reason, the morigage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at @ cost substantinlly
equivalent to the cost to Borrower of the montgage insurance previously i effect, from an allernate mongage insurer approved.
by Lender. if substanually equivalent mongage insurance voverage is not availsble, Borrower shall pay 1o Lender each: month
a sum equal 1o one-tweltth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed of ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve pavments may no longer be required, at the option of Lender, if mongage: insurance coverage (in
the amount and Jor the period that Lender requires) provided by an insurer approved by Lender again becomes, available
and is ebtained. Borrower shall pay the premiums required (o maintain mongage wsurance in effect, or to provide a-loss
reserve, umil the requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law,
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9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspecion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
anv condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation. are hereby assigned'
and shall be paid w Lender.

In the event of a total wking of the Propeny. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pad 10 Borrower. In the event of & pantial tuking of the Property in which the
farr market value of the Property immediately before the wking 1s equal to or greater than the amount of the sums secured
by this Security Instrument ummediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction:
12 the 1otal amount of the sums secured immediately before the taking, divided by (h) the fair mirket value of the Property
immediately betore the taking. Any balance shadl be pind 0 Borrower. In the event of a partial tsking of the Property in
which the fuir market value of the Property immediately betore the taking is less than the amount of the sumy secured. im-
mediateiv before sie takimg. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceedsshall be apphed 1o the sums secured by this Security Instrument whether or net the sems are then:due.

If the Propsaty-is abandoned by Borrower, or if, after nouce by Lender to Borrower that the condemnor offers to
muahe an award or seals 2eclaim for damages, Borrewer tails 1o respond o Lender within 30 days after the date the notice

1~ given. Lender is authorized 1o collect and apply the proceeds., at its option, either 1o restoration or repair of the Property
or to the sums secured by ‘this Security Instrument. whether or not then due.

Unless Lender and Borrewer otherwise agree in wrinng. any application of proceeds 10 principul shall net extend
or postpone the due date of the moatiiy payments “referred to in paragraphs ! and 2 or chunge the smount of such: payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the ume for puyment or
modification of amortization of the suey socured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the lavility of the ur'uml Borrower or Borrower's successors in interest. Lender
shatl rot be required 1o commence proceedings against any successor ialerest of refuse 1o extend time for paymint or
otherwise modify amortization of the sums secursd by thes Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forearance by Lender in exescising any right or remedy shall net be
a waiver of or preclude the exercise of any right or dumedy.

12. Sucvessors and Assigns Bound; Joint and Se<ceryl Linbility; Ce-signers.  The covenants and agreements of
s Security Instrument shall bind and benefit the successois and assigas of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower s covenants and agreements shall be et and several. Any Borrower who co-signs this Security
Instrument but Jdoes not execute the Note: (ab i co-signing this SeCuriy Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Inrizument: (b) is not personally obligated 10 puy the
sums secured by this Security Instrument; and (¢) agrees that Lender and wav other Borrower may agree (o cxtend, modify,
forbear or make any accommodations with regard 10 the terms of this Securay Instrument or the Note without thut Borrower's
vonsent.

13. Loan Charges. If the luan secured by this Security Instrument ivseorect 10 a law which sets maximum loan,
<harges, and that law 1s finally imerpreted so that the interest or other Jvan charges Gollested or w be collected in connection
with the foan exceed the pcrmm:.d limits, then: &) any such loan charge shall be reduced.! Dy the amount necessary to reduce
the charge 1o the permitted limit: and th) any sums already collecied from Borrower which sxceeded permitted linnts will
e refunded to Borrower. Lender may choose to miake this refund by reducmg the principal oveed under the Note or by making
a direct pavment to Borrower. 1f a refund reduces principal. the reduction will be areated as o varual prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be gived py delivering it or
by mailing 1t by first class mail unless applicable law requires use of another method. The notice shail oe'directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall'be given by
fiest olass mail to Lender's address stated herein or any osher address Lender designates by notice 1o Burrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given w Borrower or Lender when given as provided
in this puragraph.

15. Governing Law: Severabitity, This Security Iastrumem shall be governed by federal law and the law of the
sunsdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared t be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower. [f all or any purt of the Propenty or any
interest in it is sold or tramsferred (or i a beneficial interest in Borrower is sold or transferied and Borrower is not i nitural
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