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FHA MORTGAGE 131:656a320

THIS MORTGAGE ("Security Instrument®) is given on OCTOBER 31 ., 19 S

The Mongagoris PEXVIS A. BONDS AND CATHERINE D. BONDS, HUSBAND AND WIFE

whose address is 335 WLRTLIHNGTON AVE.
ELGIN, (I 60120

("Rorrower{s)").

This Secunty Instrument is given to
APX MORTGAGE SERVICEZ, INC.,

which is organized and existing under the laws of TLLTIROIS . and whose
addness is 195 N ARLINGTON HTS. RL., #125, BUFFALO GROVE, IL 6§0089-1715
{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAWD FIrTY AND 00/100
Dollars (LU'.5. 8§ ******3115 _050.00 ). This delit = evidenced by Borrower’s note duted the sume dute as this Security
Instrument (“Note™). which provides for monthly paymens, sxith the full debt, if not paid earlier, due and payable on
ROVEMBER 1 , 2021
. This Security “Iasiiament secures to Lender: (a) the repayment of the debt
evidencd by the Note, with interest, and all renewals, extension: -pd modifications; (b) the payment of all other sums, with.
mterest, advanced under paragraph 6 to protect the security of this Sticriity Instrument; and (¢) the performance of Borrower's.
covecants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
1o Trustes, in trust, with power of sale. the following described property locater’in,.  COOK
County. Ilinois:

LOT 113 IN SUMMERHILI UNIT 2, A SUBDIVISION OF PART OF SECTION 20,
TOWNSEIP 41 NORTH, RANGE 9 FAST OF THE THIRD PRINCiT™AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

OG- RO 3T EL e o

TEO2LETH

/,
which has the address of 1325 CONCORD DRIVE ELGIN
‘Strest] (Cryl

ILn 603120 ("Property Address®);

1Stae] [2r> Cans!

TOGETHER WITH  all the improvements now or hereafter erected on the property, and &l easements, rights, eppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a purt of the property..
All replacements and addittons shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Instrument as the “Property®.

BORROWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveved and has. the right 10 morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interes: as set forth in *he Note and any late chzu‘“:.s. an installment of any (a) txes and s‘pec:al assessments levied or to
be Jevied against the Property, (b) leaschold payments or ground rents on the Property. and {c) premiums for insurance required: by
P&m" “.

ﬂ monthly installment for items {a), (B) and (¢} shall equal one-nwelfth of the annual amounts. #s reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annua! amount for each itern shall be accumulated by Lender within a period ending one month before an item would become delinguent.
1ender shall hold the amounts collected 1n trust to pay items (a), (bh) and (v) before | they become delinguent.

If at any time the tolal of the pavments held by Lender for ftems (a), (b), and {¢), together with the  futire monthly puymenis for
such ttems pavable 10 Lender prior to the due dates of such ttems, excecds by more than one-sixth the estimated amouent of puyments
required to pay such items when due, and if payments on the Note are current, then Lender shudl either refund  the excess over one-sixth:
of the estimated pavments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrmwer, at the
option of Borrower. 11 the total of the pavments made by Borrower for item (). (b), or (¢) is insufficient 1o pay the item when- due,
then Borrower shall pav 1o Lender any amount necessary to make up the deficiency on or before the date the item: becomes due.

As used in this Security Instrument, “Seeretary™ means the Secretary of Housing and Yrban Development or his.or her desipnee.

In any vear in which the Lender must pay a morngage inswzance premium to the Secretary, each monthly payment shall also include-either:

(1) an mstallment of the annual morgage surance prrrm'um 10 be paid by Lender to the Secretury, or (ii) « monthly charge instead:of
a mongage Insurance preraum it this Sucum\ Instrument 1s held by the St:Ch:laT\ Euch monthly instaliment of the:mortgage:insurunce
premium shall be in an amoant sofficient to accumulate the full annua! mortgage insurance premium with Leader one month prior to-the
date the full annueal mortoige. insurapce premium is due 1o the Secretary; or if this Security Instrument is held by the Secretary,. cach

monthly charge shall be in 20 (amount cyqual to one-twelfth of one-half percent of the outstanding principzal balance due on the Note.

If Borrower tenders to Lendor the 12!l payment of all sums secured by this Security Instrument, Borrower’s.account shull: be-cred-
ited with the balance remaining \for-2ll installments for items (a), (b) and (¢) and any morigage insurance premium installment thay
Lender has not become obligated topar 1o the Secretary, and Lender shall promptly refund any  excess funds to Borrower. Immediately
prior to a foreclosure sale of the Prope (v 7.7 its acquisition by Lender. Borrower’s gccount shall be eredited with any balance nemaining
tor all instaflments for items (a). (b} and ().

3. Application of Payments.  All pay aeins under paragraphs | and 2 shall be applied by Lender as follows:

Fira, 10 the morngage insurance premium 2 b paid by Leader to the Secretary or 1o the monthiy charge by the Secretary instead
of the monthly mortgage insurance premium;

Scpopd. to any taxes, special assessments, leas hold payments or ground rents, and fire, flood and other hazard insurance pre-
miums, as required;

Third, to interest due under the Note;

Eourth, to amortization of the principal of the Note;

Eifth. to late charpes due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall instre gl improvements on the Propenty, whether now in existence
r subsequently erected. against any hazards, casualiies, and conting=acivs, including fire, for which Lender requires insurance. This

insurance shall be maintained in the amounts and for the periods that Lemler requires. Borrower shall also insure al]l improvements on
the Property. whether now in existence or subsequenily erected, egains! loss by floods 1o the extent required by the Secretury. Allb
msurance shall be carried with companies approved by Lender. The insuranics’ policies and any renewals shall be held by Lender and:
shall include loss payable clauses in favor of, and in a form acceptable to, Lendir

In the event of loss, Borrower shall give Lender immediate notice by maill Uender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and direcica to make payment for such loss directly 1o Lender,.
instead of 1o Borrower and to Lender juintly. All or any part of the insurance proceads may be applied by Lender, at its optien, either
(a3} to the reduction of the indebtedness under the Note and this Security Instrument, fine ro ray delinquent amounts applied'in the order
in Paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair ol e damaged Property. Any spplication: of
the procesds 1o the principal shall not extend or postpone the due date of the monthly puymears véhich are referred to in Paragraph: 2, or
change the amount of such payments. Any excess insurance procesds over an amount required’to sav all outstanding indebtzdness under
the \otc and this Secunty Instmument shal} be paid 1o the entity legally entitled thereto,

In the event of foreclosure of this Secunty Instrument or other transfer of title 10 the Property, that extinguishes lhc indebtedness,

all right, tite and interest of Borrower in and 1o insurance policies in foree shall pass w the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apzarition; -Leaseholds.:
Borrower shall ooccupy, establish, and use the Property as Borrower's principal residence within sixty days a’%er'the execution of this
Sccunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least o2 rear after the date of
ovcupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extanurting circumsiances
=xust which are beyonrd Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrovver shall not. commit.

=

pa

waste or destroy, damagc or substantialiy change the Property or allow the Property to deteriorate, reasonable wear and' tear excepted.,

Lender may inspect the Property if the Propeny is vacant or abandoned or the loan is in default. Lender may take reasonable action:to:
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application:

process. pave materially false or inaccurate information or statements to Lender. (or failed to provide Lender with any muterial informa-

tien} in connecticn with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's.
vecupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply with:the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal.

charges, fines and impositions thet are not included in Paragraph 2. Borrower shail pay these ebligations on time directly to the- entity
which is owed the payvment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these pavments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and:
agrecments contamed in this Securicy Instrument, or there is a legal pmceedm:: that may significant}y affect Lender's rights in the- Pro-
perty (such as a procewding in bankrupicy, for condemnation or 10 enferce [aws or regulations), then Lender may do and pay whatever is
necssary to protect the value of the Propcny and Lender's rights in the Propenty, including pavment of taxes, hazard insurance apd:
other items mentioned in Paregrapn 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
fity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be

immediately due and pavable.
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NON-UNIFORM COVENANTS. uN@:Er Exlx@LA

17. Foreclosure Procedure. If Lender requires immediste pavment in full, under paragraph 9, Lender muy invoke the
power of sale and any other remedies permitied by applicable Jaw. Lender shall be entitled to collect all expenses incurred.in
pursuing the remedies provided in this paragraphy 17, including. but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Relense Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.,

19. \Waiver of Homestead. Borrower waisves al} right of homestead exemption in the Propenty.

Riders to this Securily Tistrument. If one or more riders are executed by Borrower and recorded together with this. Se-
curity Instrument, the covenaw/ard agreements of each such rider shull be incorporated into and shall amend and supplement the cove-

nants and agrecments of this Sevirify Instrument as if the riden(s) were in a part of this Security Instrument.
{Check applicable box(es)]

[} Condominium Rider [} Gradueated Payment Rider 1 1] Growing Equity Rider
| 1 Planned Umit Developmoen. Rider X ] Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis 7ind agrees to the terms contained in pages ! through 4 of this Security Instrument and in
any nderis) executad by Borrower and recorded with .

N e y o
- CATHERINE D. BONDS

1Scace Sa'ow This Line Fu ﬁ‘:-k«miocgﬁm:]

STRRUE S P R

STATE OF ILLINOIS, a1 County ss: e

Lo ri vis e Bty . S TR 4 Notary Public “.;;
and for said State, do bereby certifv that Ty, 4 A it 5 T YTV EAR ek iRy - P, g -

»~ )
. personaily knovwn 10 nie 10.be the person(s) whose name{s) e

subscribed to the foregoiny instrument, appeared before me this day in person, and acknowledged that) -7 }/ <

; [
si2ned and deliversd the said instrumens: as T 1 free and volentary act, furthe uses and purposes therel=
st forth. '

Given vnder my hand and orficial seal. this
My Commission expires: .., . 3

Tt oy
AT = 1 v
X Many FU,:S':AU Ky Publc
Notary oniia
y g 'i’-bl’“ State op it
X, > Misy-ea Eari 10ig
~ rirss 10-118_'53

-
=5

THIS INSTRUMENT WAS PREPARED BY:
J. HULAK

APX MORTGAGE SERVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 125
BUFFALQ GROVE, ILLINOIS &0089-1715
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FHA MULTISTATE ADJUSTABLE RATE RIDER
LOAN NO. 2129

THIS ADJUSTABLE RATE RIDER is made this 31s8T day of OCTOBER L1991 | and is

incorporated into and shall be deemed 10 2mend and supplement the Mongage, Deed of Trust or Security Deed’ (the "Security Instru-
ment™} of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Mote (the "Mote™) to

APZI MORTGAGE SERVICES, INC.,

( the "Lender™) of the same date and covering the property describedin
the Secunty Instrument and located at:

1325 CONCORD DRIVE
ELGIN, IL 60120

1Property Azctess]

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES:IN THE INTEREST RATE
AND THE MUTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROQWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In alditwa to the covenants and agreements made in the Security Instrument, Borrower mnd
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The intcrest rate may change on the first day of JANUARY , 1993

, and on that day
of each succeeding year. "Change Date” means each date on whick e interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate wilio bused on an Index. "Index* means the weekly average yield.
on Upited States Treasury Securities adjusted to a capstant maturity of oue vear, as made available by the Fedemal Reserve Board:.
“Cument Index™ means the most recent Index figure availsble 30 days befole the Change Date. 1f the Index (as defined sbove).is
no longer aveilable, Lender will use 8s & new Index any index prescribed by Che Secretary. As used in this Rider, "Secretary™ means
the Secretary of Housing and Urban Development or his or her designee. Lend{r will pive Borrower notice of the new Index.

v

{C) Calculation of Changes E
Before each Change Date. Lender wall calculate a new interest rate by adding a ma/vér of TWO

percentage points

{ 2.000 %) to the Current Index and rounding the sum to the nearest one-cighta of 4ne percentage point (0.125%).

Subject 1o the limits stated 1n Section (D) of this Rider, this rounded zmount will be the new inter(s: rate until the next Change
Date.

(D) Limits on Interes: Rate Changes

The intzrest rute will pever increase or decrease by more than one percentage point {1.0%) on aay single Chapge Date, The
interest rate wWill never be more than five percentage points (5.0 %) higher or lower than the initial interest ratd,

{E) Catculation of Payment Chanpe

If the interest rate changes ona Change Date, Lender will calculate the amount of moathly payment of principal and interest
which would be necessary 1o repay the unpaid principal balance in full ar the marurity date at the new interest.rate through:sub-
stantially oqual payments. In making such calculation, Lender will use the unpaid principal balance which would be owed:onthe:
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to privcipal. The result
ot this calculation will be the amount of the new monthly pavment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any chenge in the interest rate and monthly payment amount. The notice:must be given at
least 25 days before the new monthly payment amount is due. and must set forth (i) the date of the notice, (i) the Change Date, (iii)
the old interest mate, (iv) the pew interest rare, (v) the new monthly pavment amount, (vi) the Current Index and.the diteit was

published, (vii) the method of calculaling the change in monthly payment amount, and (viii) any other information: which:may be
required by law from time to time.

FHA MULTISTATE ADJUSTABLE RATE RIDER 6/91
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