UNOFFICIAL COPY
C::, 3

WHEN RECORDED ﬁ:’
L

MAIL TO: . ;
JEEPRLDBY: W. BEANBLISSM
FIRST STATE BANK OF CALUMET CITY
Consumer Loan Department
825 Bumham Avenue

Calumet Cay, Hinois 60409 |
SPACE ABOVE THIS LINE FOR RECORDER'S USE

FIRST STATE BANK OF CALUMET CITY

925 Bumbam Avenue
Calume! City, lilinois 60409

VARIABLE RATE MORTGAGE

THIS MORTGAGE madetvs ~20TH _ dayot OCTOBER
1391 perween FRANK GEBE aN7 GRLENE GEBE, H1S WIFE

e

WHE-?-':Ab hbngawns:rﬂemedm kbngagee in znepr waratzumol _ SEVEN THOUSAND AND NO/ 100

P

5_71,000.00 ), which ndebtedness is e\klencad by Mortgagor's Note daled OCTOBER 26 18 91
{herematier refarred 1o as the "Note'); and
WHEREAS, the Note prowdes for interest to be charged on the balance nt prncipal ematning om time to time ou!s!andmg al & rata oquat 10,
ONE AND ONE QUARTER percert i 1+ 25%) abova tho pnme rate as quoled daily by THE
WALL STREET JOURNAL (of its equivalent)
WHEREAS, the midal interest rate charged under the Note is equalto __ NINE AND' ONZ QUARTER percent

9.25 a)petannum ano
WHEREAS, the Note p:ovioes for monthly paymentsof _ ONE HUNDRED AND FORTY PivZi AND 97/100
Doiars (5. 145.97 yon he _TWENTIETH day of each month commenzingv:th __NOVEMBER 20
13 91 _with the balance of the mdetiedness, if not sooner paid, due and payabeon __ OCTOBER 20 py 1996 ang
NOW. THEREFORE. Morigagor, Io secure the payment of the Note with interest thereon, te payment of & ot.er-sums with interest thereon
advanced in accordance herewdh 1o protect the secunty of this Mongage, and the performance of the covenants and agreements of Mongagor. herein
contained Mortgagor does hereby mongage. grant and convey 1o Mortgagee the foliowing descrided real estate leated in the County of _ COOK

ﬁ!@ ot lilmas

LOT 14 IN BLOCK 5 IN G. FRANK CROISSANT'S SHADOW LAWN SUBDIVISION
OF THAT PART OF THE WEST § OF THE SOUTH EAST } AND THE EAST 1/3 OF
THE EAST ) OF THE SOUTH WEST } OF SECTION 12, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF MICHIGAN CITY ROAD, ALL IN COOK COUNTY, ILLINOIS.
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{i) Pay the premiums lor any ik, disability v ather insutgnce il Mortgagor o
disabilty insurance making Mortgagee assignae tharounder. In such event and upe
may pay the premiums for such insurance. andiadd said payments 10 the principal ind
menner and. wilhou} changing the amount uf the monthly payments, uniess such change:is by:m

{{)-In the evenl this Mortgage-is-on.a unit in a condominium, perform &l of Mortgager's:
or governing the condorminium, the by-laws and regulations of the congdominium and e con mn:‘
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(1) Pay the prermums lor any hte. cusability or other insurance # Mongagor shall procute conttacts of snsurance upon Mortgagos s dife and
disabiddy msurance makng Mongagee assignee thereunder In such event and upon tailure of Mortgagor 1o pay the aforesmad plemiums, Morngague
Tay na@y e premums tor such nsuranae and add sasd payments 10 the princpal indebtedness socured by this Kartgague o be ropad in the same
manner and without changing the amount of the monthly payments uriless such changu s by mulual consent

4} in Ine event Tus Marigage 15 on a unitin a condamunum, pertorm all of Mortgagor's obhgavons under the declaration of covenants crealing
a7 governing the condominium, e by-laws and regulaiions of the condominium and the consituent documents

3 Any sale, conveyance o1 yanster of any ngnt bYe of nterestin the Prumisaes o any portan thereot or any sale. ransler or assignment of all
37 any part of the penefiaal wierest in any Tust MoIrG Die W Tve Premises withoul e prio! whillen approval ot Morigagee shall, at the option ot
\Morigagee consbiute a oefault hereunoer on asctunt o which e ho.oer of the Nete secured horeby may declare the entire indebledness evidenced
oy sad Note 1o be snmedately due and payable ana forecose Tis Monigage immediately o7 at any sme such detaull eoours.

3 In tre case of a tadure 1o periorm any of the cowenanis heten or if any action ot proceeding 1s commenced which materally aects
Mengagee s mierest m the oroperly. mciuding bu! sl mted o erminent Gomain, insolvency, code enforcement or arrangements or proceedings
TWDIVING @ banktupt of dececen! Meorlgagee may 0o on Morigagor's behalf everytang st covenanted; Mongagee may aiSG Go any act it may deem
“ecessaty 1D protect the wen herect anc Morigagor wil repay upon demand any momes paid or disbursed, including reasonable atiorneys’ fees and
2apanses by Mongagee for any of the above purposes and sucr Mones togethar with Inletest thereon at the highes! rate for which 1is then lawful 1o
TonTatt snal become s2 much aodtonal indebiedness hireby secured and may ba included i any Secree foreciosing tus Mongage anc ber paid out of
T2 oS o profeeds of saie of sad Premises 1! not cinerwise pand 1t shall not ba odligatory upon Morgagee 10 inguire mto the validity of any hon,
@nrembrance. gf ciarm M agvanoing momes as above authonzed. bul nothing heren contained shall be construed as requinng Mongagee 1o advance
TIMES 'O any DurDCse nor 10 O any act hereunder and Motgagee shall notwncut any personal liability because of anything it may do or omit o do
nGer nar stal ary acte of Monigagee actas a wanver 3! Morigagee's nght 1o accelerate the matunty of the indebtedness securaed by this Mongage

T ID orodeseQ 0 torelinze Ty Mongage
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Gy SAyTent Undet s
27y OF ma Srpmises o L0 the Rl
TS TECINS OF 91 M DIODRTI R Iiaced under conttdi 0! of n custody of any couwrt o officer of the goverament, or if Mangagor abandons the Premises,
27 'zs 12 oGy woen » At 00 assessment (whetner o nsurance premiums, maintensnee  laves Camlii mprovements puichase of another
-7 or ctherwiser impcsed by 20 Shosaminum, 2wnhouse, cooperabve o1 simitar owners’ group, then and in any of sand events, Mongagee is hereby
TINIET SN0 BMOOWLETeT 2D L and without affectng the hen nereby created o ihe prionty of smd llen or any nght ol Morigagee heteunder, to
SEcare WUl nORTe I BUMS seTUIRIRLy immediately Oue ana payable, whethwr o7 nel such oefault be remediod by Morigagor, and apply toward
2t Morigazor nelo by Momigagee. and sad Movigagee may aise immediately proteed 1o
e mack: of e Premises en masse without the oifening of the several pans separataly
LICUWEING Nefeunoer the courtin whach such biilis hled may at any ime, either belore or atter

T2 paEyment of sard morgaze noekieanviss any motwas
ioreckase Tus Mortzany ancn ars fortednty poa sa o

= Upor e commioncement o any onenious
sale ana wildou! ADLSe 12 MIrigagar of any DAt Chimmg under him and withoul reaatd 1 the tolvency of Mortgagor or the then value of said
LN RarttlE ¥ o3 Wi M cwner St equidy of reelmption as a hemesiead  appoint a receiver | with power 10

st saiz Preaises dunng the penacncy ol such toreclosure sunt and the statutory peniod of
3y be appiwc belore as weoll as alter the foreclosure sale, towards the paymeni of the
o7 the proiecuon and preservation of the Premuses, inciuding the expenses of such

i el
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CERIMELOT TAC SLCTH Tenls. i55ues and o0l
2ANCT (lUMS necess
=2 whetier ther be 3 oo, thetetor i parscaam of not and i a teceiner shall be appointed he shall remain in
cenoS alidwed by ttee N scoempicn whoether thore be tedemptian or not. ang until the 1ssuance of a deed
ME $fa aseny PENog duning wrrch it may be isrued and no lease of sad Premises shall be
3 relye! Ut he may ClID lenminate any ‘ease wmo! 10 the tien hereol; and upon foreciosure of
WCLTER @3 Gn atdbenal g pledress in the gocres of saio all vapenaiures and expenses togther with
SEETNLT B500 10 tve zeroent (£ above the Lume sate as quoted amiy by THE WALL STREET JOURNAL. or its eguivalent
13 TGN TAN DOrTed Dy BlGle W then 1D e fahost rale perondtea by stale law. which may be pad or incunted by ot in
: 17 @iDTeys ‘ees appraser s 1ees, court Sosts and costs (Lhich may be estmated as 1o include items 10 be sapended aller the

N S G- SuSh Sata with resoeciic vbe as Mongages mLy reasonably deen necessary-either 1o prosecule such suil of to
I TUTELANT 1D sulh Jucred e Yue Uhe 12 07 vale clona Premises, alf of which aforesad amounts togethers with
BT RTDGIIC TTE Te mmedalety Sue and payavis by Mongagor in connezisr with (@) any proceeding. mciuding @ probate or bankruptey
weLIT et Samy nereit snal be a parte Dy 1eason of tus Mongage /oo the Note herebly secuted: or (b)) preparaons or ing
0t 2t ar,y 3L the 'Drecinsure herest alter e acorudl of e nght 1o torectase wioner ot not actually comowncod; o8 (6} preporations
Srn any sued of profesdog of any hrealened or contemplated soit o preceeding, which might atieo the Premises or the
reriosute sae of tae Premuses there shal st be pard out oG proceeds thergol all of the aloresaid items. then
T Sayalie oy T terms nerecd of not ance ne mierest due ner 00 0p 10 We wme of such sate, and the overplus, #
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o DorThaser shan o
¥ or Moo SFamITIIalon 2 e suins secuned by Shsedangage gianted by Morigagee o any
ST QDT 1T IQEASD N, manner e sabdily o the anginal Mosgagor anc Morgagor's successor in
E Mogagee sPaL ndl Te tedaied IO COMITL L& radeedtings @gamst SUCh suCTeSSOr OF Tejuse 10 eaterld ime for paymem or ctherwise modity
ITRTTIELTN S e sum secured by tus Mongage by 1eason of any aemand made by the onginal Mortgagor and Monragur's sUSCOessSor In nlefest.

] Any fordearance by Morigac e i exercising any right or remedy hereunder or othenwise aliorded by apg cabl : Iaw, shall not be a waivet of

or precituoe the exarsise of any such nght of remudy  The procurement ol insurance or the payment of taaes o1 othé figliy o charges by Morigagee

s=at not ne waner of Mortgagee's nght o acceleral? te indedlednass secured by this Morigage
Tus MeTigage are Ssinct and cumalabve 1@ any olber nght of remedy unger tus Morigoge o0 attotded by law or

= AT remagas DTOVORD
230 @nd May e erercised conounren wgependently 27 suIcesEvely
10 The covenanis contaned herern shall tind ang the nights hereunger shail nute 1o, e 18SPECIVE SUCCESSOIS and assipny of Morigagee and
Momzagor sulyect 12 the prowsions of caragiaph 3 hereot Al covenants and agreements of Mangagor shall be jont and several
T Ex0ent @ Te evient aty mObIe shait be reQuited unaer apphicabie aw 1o be giveen In anothet manner, any nolce to Morngagor shall be given
» TRENG 2UIh QLR Dy tethed T adcrestet 1o Mongago: al the Propeity Address or al such othw! acdiess as Mongager may designale py nolice
T Mazagee as prowiowd herein and any n2uce  Mengagee snall be given by cersfien madl, e recopt tequested to Morngagee's address staled
TEfSn D7 10 sUSh omer aocress as Morlgagee may des:grawe Dy nouce o Marigagar as provided herein Any notce provided 1of i this Morgage shall
De deemaed to have Deen owen i Morigaget or Mongagee when given in the manner gesignated heren
Yoon payment of all sums secured by this Monigage Mongagee shall release tis Morigage withoul charge to Morigagor Mortgagor shall
sts of recprdaten of any dotumentaben necessary 1o roase this Morigage
Aortgagar hereby wawes all nght of nomestead exemplon in the Premises ana grants to Morgageoe the nght to inspect the Premises at at
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£ UMes and aI0eEs Neretd shall be pormunttad for that porpose

Mangager assians 1 Mongages ant authonzes e Wongagee to negonate tor and coliect any award tor condemnatian of all or any part ol
Srenuses Morigagee may, in s discrebon. apply a-ty such award 1o amounts due nereunder, of lor testoration of the Premises.
15 if Mengagor 1s a corperabon Mongagor hereby warnves any and all nghts of redemption from sale under any order or dectee of {otedosue ol
Mortgage. on s own ehalt and on tenalt of cacn ang exery parson @cept Gecree of jJudgment creditors of Mortgagor, acquiring any interast in of
o the Premises subsecucnt 1o the cate of this Mortgags.
This Morgage shail be gaseined by the law of the unsdiction 10 which the Premusses e ocated in the svent one of more of the provisions
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Swntkned i this Martgage shall be profutsted of invalid under apphcabiv law. such provisson shall bu weltuctive only 1o thu vxtent of such pichibition or
vaidly. wiNout invasaatng the remander of such provision or the remaining provisions of tes Morgage
INWITNESS WHEREDT the undersig-ad have Signet Tus Sorngage on the oay and year st above wniten at Calumet Gity, Winos
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WHEN HECDHDED .

’?ﬂemwsv W. BEANBLISSEN | .
FIRST STATE BANK. OF CALUMET CITY
Consumsr Loan: Dapariment:

925 -Bumham:-Avenusa-
Galumet City, Ninois 60409

FIRST STATE BANK OF CALHIIET CIT' ;
g25 Bumham-Avenue. L
Cahmet Cily, illmoss 60409

:

VARIABLE RATE" MORTGAGE"

THIS MORTGAGE made this ZSTB day o} Dcmnzn . _
19__91  .between ____FRANK GCEBE. AND ARLENE GESRBE, -HIS HIFE

{hereinatrer referred toas W gagor) ard the FIRST STATE BANK OF CALUMET crrvy
WHEREAS, Morigayor 's indebiad to Mongagee in thepmnpal sumat __SEVEN

(8_7,000.00 o
{hereinaftor. retemad 1o as the Note™; wrd
WHEREAS, the Noie provides b in’ crast 1o be charged on the hialance of prncipal remainy
ONE AND- C4F. QUARTER a2

WALL STREET JOURNAL (ot its equivalei). -
WHEREAS, the initial inferps! rate charge ur 307 the Noleas equil to

(__9.25 %%)persnnum; and .
WMEREAS, the Nola pravides tor monthly payrm 5 ) _'ONE: HUNDRED,
TWENTLIETH:

Dollars ($__)45.97 jonthe I}
19- 91 _ with the batance of the indeblodness, i nol soonm oail, due and payabin on___ O

}. which indebledness vs- evdemad by Mormagors NOw dat‘

conmained Monqagur does hereby rrgangage grant and convay 10 Mmgagr.. “he touowmg desx:n "
STre of Hlinpis: .

iy

CENTER LINE oir MICHIGAN CITY . nmm' ALL In CO0%

314.50
170 1191 G9:28:00°. .
g 72188

91572188

namsenﬁcssr }310- ‘]Zg

29-12:-306—-01 4—0000

Pammanent.indax No.,
503 MERRILL, CALUMET CITY, ILLINDIS . 6060!?

Which has the address of
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