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St. Paul Pederal bank for Savings

Clartow ey Thes Secnnty histioecnt e gven i

whine b oreanrzed o eastimg under tiesnas ol

6100 ¥, Mortn
S og . HUMDRED. AND NO /230,

T T el (S S T LTS debto evidenced
by Botrower's note dated the same date as thes Seeisiy, Instetient "N|5«'") which provides Tor monthly s o,
with the tutl debr gt oo paad carther, Jue and payable o POTEMBER 1, 021

sectites o Femder: g the sepavment of the debt evadencedhaathe Notes with interest, amd allrenewils, exgenshids il
modifscations of Hie Sotes thy e paynent of alb other st interest, advimeed wnder pavagraph 7 107 aotlegt the
security of His Security Dsstrasent: and (o) e pesformance of Redewer’s covemants and agreenients under s Sceity
busteenient caud e Note For thas parpese, Bortower does hc%{w.u"ymv. prant s convey o bensder te follod g

Conniy . e
vy e ':1

A Seenmity Isananen

desenbed properniy Jocased

LOT 15 IN THE RESUBDIVISION OF LOTS 1 70 18 BOMH TNCLUSIVE
AND LOT 29 TO 46 BOMH INCLUSIVE IN BLOCK 4 OF PLAL UF JULIA
A WIEGAND'S SBDIVISION OF BLOCKS 2 AND 4 IN SUBDIVISION OF
THE SQUTHEAST 1/4 OF LOT 6 IN THE SUBDIVISION OF SECTION 1R
TOUNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTYWEST 1/4 OF SEC-
TION 18) IN QDOK COUNTY, ILLINOIS.
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5. Hazard or Property Insurance. Borrower shall keep the improvemuents monw existing ot herealier erected on the
Propenty imsured agatnst hss by five, hazirds incloded withmn the term “extended coverage™ and any other hazards, inchuding
floods or looding, Tor which Lender sequires sisurimee. This insurance shall be maintained in the amonnts aml i the
perssds Mt Lender requires, The ssawance comier providing te insorance skatl be chosen by Borrower subgect 1o Lender's
approvad which el wot be sneas maably sworhdichd, 1 Bosvower Fsbs toomaintain coverage described ahose, Lender nay, o
Lemler™s oprsan, obtitin coverage 10 protect Leguler™s yights i the Property imaceordance with paagraph 7.

Al msurance pohicies atd renewabs shall be acceptable o Letader ad sl inchude o stimdard swnigage chinse.
Leadder shiall Juve thee rght o bold the policies o senewob I Lender tequires, Borrower shall prompidy pive 1o Lender all
receipts oF pasd promioms ad gesewal notices, Inabe event of loss, Borpaswer shiall give promps nobice tothe isanmcee

cartier and Leader. bender may ke prook ol oss i nat mide promptly by Bonower.

Uinless Lendvr and Bormwer othenwise ageee writig. insutanee proveeds shiad! b applicd o sestonation o epar
ol the Property damaged, it the sestonation or repan iy ecomnorcalls feasiblo smd- Lender's secunty s et essened, 11 e
restoranion oF tepan s not coonoencally feasibie on Lender's socuvity sonhd be dessened, the immance priweads shabl e
apphed 1o the sumes seeured by this Securty Tnstrument, whether o et then dues with any excess pand 1o Bogrower. [f
Borrower abandes he Property, on does not wswer within 30 days aopebice Tom Lender than ibe msuranee carrier Das
offered to seule a clan, then Lender may cellect the insurance progeeds, Lender niy use the proceeds werepair or sesiore
the Property on t pas sy seeraed by this Seeurity Tistmnent, whetber or nen e due e 30-diay peniod will hegin when
the notice is given,

Unless Lendet and l’urm\w'ull\cr\w.c BEee \\ritin;. any apphivition of proceeds e prancgrl shall ool extend oy
postpenie the due date of thearebhy payments relersed woon paragraphs Tamd 2 op change the aount o) e pavinents. 3
uiler paragetapht 21 e Proywiriyn .\ui\mul by bemder, Bomower's sight o any mstirance: policies and proceeds sesalling
tron dimage o the Propenty priss o the_acquisition sBadl pass o Lender o the extent of the sims secued by this Secority
[stemtnent dtnmedialedy privg o the aeduiyiten,

6. Occupaney, Preservition, Yaintenance and Protection of the Peoperty; Borrower™s Loam Applicition;
Leascholds, Borrower shalt occupy, establisk, andd pse ihe Propeny as Bonrower's principal residence within sisty days afier
the exceution of this Seeurity Tnstroment and shallcontinue o oceupy the Propeny as Borrower's principal resitdence far i
feast ome year atter the date of vecupianey. uildesdender otherwise agrees in writing, which cousent shall not be
anreasanahly withhekl or unless extenuating chreunstres exist which are beyond Bortower’s control, Bonower shali aot
dustrin, damage or mpair the Progens . allow the Proges 1y 1o deteringate, or comnit waste on the Propeny, Boower shali
e o detamdi ] any Joctestere action or procecding, whether@oad or eviminal, is began B eader's good Taith judginenl
conld el an foreiture o the roperty ar etherwise pieerially imipair the hen created by s Seeurity Dnstrusent or
Lender's securtty imlerest. Borroswer may cure such a defaaltand remsiate, as provided in paragraph B8, by cagsing the action
or oceeding 1o be dismissed with aobing that, i Leader's geod Sy detenmimation, prechudes forleiture ol the Bormower's
nberest i e Property on other asiteriad mpairment of e ien credted By this Sectrity: Istrument ov Lender™s seewity
tderest, Borroser shalt adso be i detanle i Borroseer, during the Gan apphicanion process, gave miatensally Tabse or
macchrne lotsion o stements o bender or Failed o grovide Peoc with oy matetiad infonnatims s comwainan
with tie Joany evadenced by the Noteineladimg, bt ot linited 10, representations eopeennng Borower's sweopatcy of the
Fropenty as a prncipal residences It Secanty Tustrment as o leaschold, Gesreaer shatl comply with all e poniaons
ol te tease. I Borrower acgaies fee bt 1o tse Poopeaty, e Teasehold ane 1he fee tiesball natmerge inless Fendet agices
1o the merger in Wik,

7. Protection of Lender's Rights in the Property. 1F Borrower Fails to pertomy e covenmms and sgreenients
contained i s Sceurity Tostrument, oF there s a el procecding thit wiay stgnificaty aileel Lemder’s n;,lu\ i the
Propesty tsuch as o proceeding as bankraptey, prelate, tor condemmation or forfeitire o o etdorcedimes or reguliims), then
Fander min dnand pay Jor shatever s neeessary o protect the vabue of the Propests and Leaded s Oetis nehe Property.
Vemlet™s actiges e mciude payg any sunrs secured Dy oacfien wlich has paoriy over this Secantyopssennnl, appearng
i cowrl, paving reasonable atteiness” tees kd entenmg on the Property teomahe wepans, Alhoneh Loeliersaay tabe action
pncler this paragraph 7, Lender does not Live o do so,

Any atounts dishursed by Eender wndes this paragiaph 7 shall become additonal debt of Borrower secured by this
sevurity Jostrunwent. Unless Borrower and Lender agree 1o other ierms ol payment, these amwnons stal! b interest from the
ditke o disburserent ab the Note noe and shabt by paaable, with interest, apon netice T Leteder o Borrower tequesting
e,
8. Maoetgaee soranee, B bemdor requaed morteaze msurisee as comdinen o suhing B loon seoured by s
securty fystmiear, Bortower shall pas the premiomes reqesed goomaintein e morizage msurance e cflect 1 1or any
ot e ortg gy maaance venetaze reguied by Lender Tapses o ceases o e an eliect, Borrower shall pay e
piciitns pewgited fo oblbn coverage \l?i'&hsllll.lll.\ upm.;lu:l o e norigaee msmance: presioushyon eiledt al acost
sitbwtntzalhy cquinalem 1o dhe cos o Boreeaer ol the mosgage msuance pissaetsiy m etfect, Bom an alleimate naorigage
insgiret approved by Lender, TEsubsbutially cquivalent morgisge ssorance coverage soaobasabible, Borrower shall pas 1o
Lender vach ionthe o s egual Toone el of the seatly mortgige mstsanee preinan ey pagd by Botoaer when e
sttt cos ey fapsed oe ceanad o be etient Fesder wilbacoept, pse aod et thoese pay st aea fosy recne wchen

e , i
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16, Borrower's Copy. Borower sl be given one conlopned copy of the Note ol of this Seeanty Tnstimen.

17, Teansfer of (he Property or a Renelicinl lnterest in Boreower, 13 all or any part of e Property or any interest
e as sobd on transteried for i Benetietal interest in Borrower is sold oe ieeslerred and Borrower isonet o maaal persen)
without Londer's pror sotien consent, Fonder ssay, ot its option, eqoire immediate payment io il ol al) soms secored hy
s Seeatny dnstiament, Heowever, this option shall non be exercised by Lender i exereise is prohibiied by dederal Taw as of
e b of thys Secasity Instiument, ’

H Lender exercises s option, berder shall give Burrower netice of aceeleration, The aotice sliall provide a period
of ot ess thian 30 days trom the date the notiee s detivered or nsaied within which Borrower must pay all sums sceured by
this Security Instrument. [ Borrower fails to pray these s prios 1o the expiradion ol 1his period, Lender nay invohe .m\"
reimedies puunllul by s Scewrily nstrament withaut further notice or denwancd on Borrower.,

15, Boreower's Right to Reinstate. [1 Borrower mects certaiir conditions, Borrowsss shith have die sight 1o h.wc
entimcewient of thin Security Instranent discontinded al any time prior 1o e eadicr of; (a), S dys (or such other period as
applicable law ony specity for wanstitenent) before sale of the Propeny pursian o any power of sale contained in his
\u.unl\ histrgmedt:n (h cnin ul i mtl"muu l..|||I.IILIIIL this \uunl\ Fstroeen!. These comditions are that Hoprower: 310
pays Lender all stiip which then would be due under this Security Instrument amd the Note as iF no aceeleration hind
veeurred: (by cures Ty default ol any other COvEanIs oF ARICCIIENLS: {C) Pitys all expenses incurred in enforcing this
Securily Insteament, dpading. bul not limited 1o, reason ihle at torneys” feess and () tikes such action as | ender nay
n.nnn.shl) reguire W dsanie !Iml the Tien of this Security Bistrusent, Lender's rights in the Property sl Burrower’s
ohligition 1o pay the sums secuead by this Seourity Instramen shall continue unchanged. Upon cemstatenient by Borrower,
s Securiny Instrumient and i s n’m.umn\ seeuzed hereln shall rensin fully effiective as il po aceelertion had occurred.
Howeer, this vight 1o reinstaie shalisat apply neihe case of acceferation uder paragraph 7.

19, Sibe of Notes Change of Lzan Servicer, Fhe Note ona partial interest in the Note Gogether with this Seciniiy
Instrunenty sy be suld one or more tenetwithout prior soebee 10 Borrower, A side iy resalt inoa change i the enty
(hirosgs as e “Loan Servieer™ thar collects wsasthly payments due ander the Note and this Seeunty Insirmment. There adso
aney b one or more changes o) the Loan Servicer nnrelated joasale of e Note, Bothere is i chiange of the Luan Servicer,
Barrower will be piven written sotiee of the chivieelin aceordance with pacygeeaph 14 above and .||||111mllh L. The oolice
will state e o s addiess o e s Lian Setvieey il the address eshiel payments shonkd weaade The notice will
also contain any olher informaton requined by apphiciik ’"W.

0, Hazardows Suhstanves, Bostower shall el cavse ar permit the presence, ase. dhisposal, simage, o release al
any Hazindists Substnees anor o the Praperty, Borower Shall nor do, n Mo anyame else o do, anything alfecting the
Propests that is in viokation of any nvironmental Liew, The preceding two sentences shall ned @pply 1o the presence, use, or
storage on the Properis of sni 1 guantities of Elazardons Subsdaes that are generally secogsized o e appropriate o
mostnal westdentil uses aud o nsontersnee of te Propeny.,

Bowronser shadt prampthy prve Cender wratten solice ol amy mvestizanon, i, demind, Gwsuil e ather acion by
any povernmental or regudatosy agency or privite ity aevodvirgc e raperty aid any Nazardous Subslce o)
Envitonmental Law of which Borrower has actoal knowledge, I Hormower Jesimis, o i notilied by any govermnenial or
regulatony awthority. that any removal or sther remediation.of smy Hiazirdons Substaree affecting the Property is necessany,
‘Bogower shall |unmpllx tahe all necessary semedial actions in accordanee with Envirsmmental Law,

Ax tsed i this pagagraph 20,1 rzisdents Substances”™ are those substinees defiped s 10xic or hazardous substinees
by Envirommental Law and the tollowing substances: gasifine, kerosene, other fTammisble rtovic petroleans praducts, tavic
poesticides wd herbiciles, volatile wailvents, m.mn il cont: sning ashustos or formaldehyide, gaad radivactive materiafs, A$
wserd e Ehis paiagraph 20, Envicosanental Law™ seans Tederal lws i Taws of the juarbcdiction where the Propeny s
Toeated et selate (o healh, safely or e gonmental proteciimg,

Nem Ugrosst Covienants., Borower aed Lesader Tarther covenant and agrec as lollows:

200 Aceelertion; Remedies, Lender shadl give notice e Borrower prioe fo acevlerafion tolayying Bor FOWer’s
Breach of any covenant or agrecent in this Secarity Tostroment (it oot prior (o peceleridimn wder paragerieph 17
ufess applicable Liw provides othersise). The notice shall spvulv L the defaalt (b) the action reqguizea 1o care the
debanlts ich o diste, nol less than M ey frome the date the nice is given (o Borrower, by which the detanlt mnst )
eured; sl bt Tailoee (o cure the delamlt on or belore the date spreilivd In the potiee saay resull in aceeleration o
the sums seenred by his Securily Tostrameat, foreclosnre by jodicial proceeding snd sade of the Properety, The nolicee
Stk Tuether infern Borrosser of (he vight In reinstate afler aceeleration amd The right o assert in the Toreclosiire =
prmuthlu_, the nent-esistence of a, defaudt or gy other defense of Borvoswer 1o peceleration aml Tureclosure, 1 ihe 0
delamlt is not cured on or hetore the date speeitied in the notice, Lender at ils option may require smmcdiate payment
in fuld o all sams secured by this Security Instroment withond Turther demand anl may forechse Phis Seeuriry
{nstenment by judicial |nuuulll!;_ Lemider shall be entitlec (o colleet all ex penses incurred in pursuing the remedies
provided in this paripraph 21, including, bt nol limited t, reasoibie itorneys® fees s costs of title evidence,

220 Rebease, Vpon payiment ol Al <o sectsred Dy his Securily Lisdrament, Lenden shadl rebeise thes Seenry
b tanncn atboat e to Borrower, Bonower sliall pay any recordation costs,

23, Waiver of Hommesteadh, Bovtower waives wll rglt of horaestead ssemplion an the Propents.
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24, Riders to this Security Iastrament. IV one or more riders are evecuted by Borrower and recorded wgethey wah
this Security Instrument, the covenants snd agreements of each such nider <hall be mcorporasted e and shall amestd and
supplemuent the covenants and agreements of this Secunty Insirument as o the mdertsr were a part of this Seeority
Instrument, [Check applicable boxiesy)

X1 Adjusiable Rate Rider 3 Condomnium Ruder (] 1-4 Family Rider

(1 Graduated Payment Rider [J Planned Uinit Development Rider 1 Biweekly Payment Rider

[ Balloon Rider 3 Rage fruprovement Ruler U1 Second Mo Rider

£ Otherts) [specify] LOAN FIDER

By SisNinG Berow, Borrower aceeps and agrees o the teges and covermants contained in this Security Instruaent
and in any riderts) executed by Borrower and recorded with it "

............................................................. 18eal)
JG'IN PWAY “Borrower

Seal)
—~Borrower

DG~ 5 -3 04

[Space Below 7.:i5-Line For Acknowledgment] | |

Social Security Number

CCDK
STATE OF FLuNos, | OOV OTOU VROV URIOUUUURI o OO N1, |13 QO

L CATHERINE ['DLLG'JAY
Nolar‘yﬂPuth in and for said wunly and state, u.mtv that JOHN PENWAY 74D > ROSEMARY. M... PENWAY HIS..

pcr\.nn.lllv l\nuwn fome to ht. Ihr. s pq.rsnnm w hnsc n.lmn:(x)

sgscribed to the foregoing instrumenl, appeared before me this day 1 persen. and .M..uv ledged i ... T..

gcd and delivered the instrument as ... THEIR o free and volumiary ac., fozthe uses and purposes therein
g OFth.

ol Given under my hand and official seal, this ... 28t davor . OCTOBER 2821 .o, .

M

CCommission cxpires:

Nut.uy Publc

RN
v L Q*(u v-\.a.:)fj ﬂ\f).- {
P SEIFFERT
ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NOR™H &
CHICAGO, IL 60635

E ‘\—.ﬁ__wmw -

BANKERS SYSTEMS. INC., ST CLOUD. MN 55302 1 860 167 2731 FORM MO 1L 1168 Form 2014 990 rey n A g

011897261
PENWAY JCHM
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LOANRIDER

LOAN NO
011897261
DATE OCTCRER 28, 1991

THIS RIDER 1s incorporated into a certain Security Instrument daled cof even date herewith given by the
undersigned (the "Borrower”) to SI. Paul Federal Bank For Sawings (the “Lender”) to secure @ morlgage
indebtedness; said Secunty Instrument encumbers real property commonly described as:

1184 S ELMAOOD, QRK PARK IL 60304

{PROPERTY ADLRESS)

'1.) Borrower and Lender agree thai notwithstanding anything contained in Umiform Covenant 21 of the
Secunity Instrument, Lender s hereby authonzed to charge a reasonable tee for the preparalion and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federal iNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some ol the Lender’s nghts under the Securily Instrument. this Rider wilt no

longer have any force or eflect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER

et
-

Borrowdr

JOHN PLNWAY,—
/

pﬁmp,y Borrower
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 28TH day of OCTUBEPR, 1991
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securlty Deed

(the “Security Instrument”) of the same date given by the undersigned (the “Bofrower) to secure Borrowar's Adjustabla
Rate Note (the “Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender"} of the same date and covering the

property described In the Security Instrument and located at:
1184 S ELMAOOD, OAK PARK IL 60304

\
THE NOTE CONTAINS PROVISIONS \ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMIUUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONYERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrumernt, Borrower
and Lender further covenant and agree as follows:

The Note provides for an inftial inerest rate of —-8,500 $——— The Note, as amended, provides for changes
in the adjustable ‘nterest rate and the monthly payments, a tixed rate conversion oplion and transtfar provisions as follows:

&4 ADJUSTABLE ‘XTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dui>s ‘
The adjustable L ¢ = 9st rate | will pay may change on the first day of NOVEMBER 1, 1992
and on that day every 120 nonth thereafter. Each date on which my adjustable interast rate could change Is called a
“Change Date.”
{B) The index »
Beginning with the first Chanca, Cate, my adjustable Interast rate will be based on an Index. The “Index” Is the

monthly average yield on United Status Treasury securities adjusted to a constant maturity of one year, as made avalable
by the Board of Governors of the Feder:d Aeserve System. The mast recent Index figure avaifable as of the date 45 days

before each Change Date is cafled the "Currant index.”
if the Index is no longer avallable, the. Note Holder will choose a new index that is based upon comparable

information. The Note Holder wi! give me notce o this choice.

{C) Calculation of Changes

Before each Change Date, the No'e Holder will calcuiate my new interest rate by
adding THREE: percentage points { 3,000 3 ) to the Current Index.
The Note Holder wili then round the result of this additions %0 the nearest one-eighth of one percentage point {0.125%).
Subject 10 the Himits stated W1 Section 4(D) below, this rounocd Zmournt will be my new inerest rate until the next Change

Date. :

The Note Holder will then determine the amount of the mon hiy paymen thal would be sufficient to repay the unpaid
principal | am expected 10 owe at the Change Date in full on the Mzidrity Dale at my new interest rate in substantlally equal
payments. The result of this calculation will be the new amount of my mothly payment.

(D) Limits on Interest Rate Changes 91573417
The interest rale that | am required to pay at the first Change Date will'n0. be greater than ——10.500 $~-—
of less than 7.250 ¥——— Thereatter, my adjustable interest rate will «zver be increased or decreased on any

single Change Dale by more than PO e e Fercentage point(s) ( o g0 3 )
from the rate of interest | have been paying for the preceding 12" months. So long as.. hava not exercised my 8orruorsbn

Option under Section 5 of ithis Note my Interest rate will never be greater than —<13,87% %~— , which is cafled the
“Madmum Rate.” After the first year of my joan, my interest rate will never be less thar. '~/ .250 §—rwhich is called

the “Minimum Rate.”
(E) Effective Date of Changes
© My new interest rate will become eftective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unill the amount of my monthly payment changes again.
(F) Notice ol Changas '

The Note Holder witl dellver or mail to me a notice of any changes in my adjustable imerest rate and the amount
of my monthly payrment belore the effective date of any change. The notice will Include information required by law 1o be
given me and also the tkle and telephone number of a person who will answer any question | may have regarding the

natice.
§. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(4) will not permit me 1o do
so. The “Conversion Option” Is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can take place at any time dusing the term of my Joan. . The “Conversion Date” will be the first day
of the month after | have satisfled the conditions below as determined by the Note Holder.

OOMNVENTIELE ADUUSTAIME PATE FEDER -BINGLE FAMILY
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If | want 10 exercise the &LN@F'EL@‘A\L:O’@@PW be requirag by the Federal-

National Mortgage Association as a condition 1o its purchasing the loan at the time of conversion. | must also satisfy these
conditions: (i) | must give the Note Holder 15 days advance notice that | wartt to do so; {il) on the Conversion Date, | must

not be in default under the Note, or the Security Instrument; (iii) prior to the Conversion Date, | must pay the Noie Holder
a conversion fee of US $250.00— ; (W} | must sign and give the Note Holder any documents the
Note Holder requires to effect the comarsnon and (v) ) may have 10 pay an appraisal fee and prepay a portion of tha
principal balance of the loan under the following circumstances: i at loan origination, the principal amount is grealer than
B0% of the stated value of the appraisal report obtained In connection with my ican and private mongage insurance from
a company acceptabie to Si. Paul is not in force In connertion with the lcan, then a new appraisal of the property securing
the foan may be required. | cannot exercise the Conversion Option unless | pay an amount which is enough 1o reduce
the amount | owe on the Conversion Date to an amount equal 1o 80% of the new appraisal's stated value of the property.

(B) Caiculation of Fixed Aate

My new, fixad interast rate will be equal to the Federal National Mortigage Association's required net yield as of a
date and time of day specified by the Nole Holder for 30-year fixed rate morigages covered by appficable G0-day
mandatory delivery commitments, plus a percentage ranging from five-eighths of one percentage point (0.625%), to one
and one-eighth percentage points (T 125%), rounded to the nearest one-eighth of one percentage point {0.125%), depend-
ing on:the amourt of the unpald princi d:al balance | am expected to owe on the Conversion Date gursuani to the following
schedule: for unpaid balances of up to

0. 875 % for unpaid balances from 5191,251 10 $250,000 .
1.125 » for unpaid balances from. . $250,001 to  $750,000 .
¥ this required net yielc-_annot e determined because the applicable commitments are not available, the Note Holder
will determine my imerin r;ﬂ b¥ using comparable information. My new rate calculated under this Section 5(B) will not
be greater than 4.3 , whichi is the “Fixed Maxrmum Rate".

(C) New Paymemt Ariov.o* and Effective Date

i | choose 10 exercise the Loauwsrsion Option, the Note Holder will dedermine the amount of the momhly payrmeant
that would be sufficient to repay the 1.onaid principal 1 am expected to owe on the Conversion Date in fult on the Maturity
Date at my new fixed interast rate in substantially equal paymerts. The result of Ihis calculation will be the new amount
of my monthty payment. Beginning with my- first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment untit the Maturity Diite.

12. UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, a Morigage, Deed of Trust or Security Deed
(the "Security Instrument”), dated the same date a: th's Note, protects the Note Holder from possible losses that might
resuit # | do not keep the promises that | make in w¥s »sote.  That Security Instrument describes how and under what
conditions | may be required to make immediate pay ™. in full of all amouns | owe under this Note Some of those
conditions are described as follows:

{A) Until | exercise my Conversion Option under the cond.lions stated in Section 5 of th;s Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument is described =3 ‘CYows:

Transfer of the Property or 8 Beneficial imterest In Bortow e if all or any part of the Property or any interest in

it is sold or transferred (o if a beneficial interest in Borrower is soka r.ransferred and Borrower is not a natural person)
wtthout Lender’'s prior written consent, Lender may, at its option, requirs imimediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be exercisad by _ender if the exercise Is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exerrise this option if: (a) Borrower causes to be
w4 submitted to Lender information required by the Lender 10 evaluate the intendel iransferee as if a new loan were being
<« made to the transferee; and (b) Lender reasonably determines that Lender's secu will not be impaired by the loan
:{"3 assumption and that the [risk of a breach of any covenant or agreement in this Securiy Instrument is acceptable 1o Lender.

Sp] To the extent permitted by applicabie law, Lender may charge a reasonable feo 752 condition to Lender’'s consent

4 1o the lcan assumption. Lender also may require the transferee to sign an assumption soreement that is acceptable 1o

S Lender and that obligates the transferee to keep all the promises and agriements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instnaaent unless Lender releases
Borrower in writing.

i Lender exercises the option to m(iuare immediate payment in full, Lender shall give Borrower.(wiice of acceleration.

The notice shall provide a period of than 30 days from the date the rotice is delivered ¢ r.aited within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pnrr 1o the expiration
of tggn period, Lender may invoke any remedies permitted by this Security Instrument without turther (ict.ce or demand
on OWer.

(B} 1 | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease to be in eflect, and Uniform
Covenamt 17 of the Security Instrument shall instead be described as follows:

Transier of the Property or a Beneficial Interest in Borrower It all or any part of the Property or any imlerest in
it Is sold or transterred (or if a beneficial interest in Borrower is sold or translferred and Borrower is nol a natural person)
without Lender’'s prior written consent, Lender may, at #s oplion, require immediate payment in hull of all sums secured
by this Security Instrument. However, this oplion shall not be exercised by Lender # exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period of not
less than 30 days from the date the notice is delvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further nolice or demand on Borrower.

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.




