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" AFTER RECORDING MAIL TO:

HIDWEST FUNDING CORPORATION
1020 315T STREET, SUITE 401
DOWKERS GROVE, 1LLINDI!IS 60515

BOX 260 g 2E08

LOANNO. 7347588

[Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6516334 729

,INC.

JTTORNEYS TIE GUARANTY FUND

This Mortgaga ("Security Instrument®) is given on cctober 25, 1991 . The Mongagoris
"MICHAEL A. STEIN, A DBACHELOR

whoseaddressis 3030 NORTH LINCOLN STREET,FRANKLIN PARK,!L 6D131
{"Borrower"). This Securay Instrument is given to

MIDUWEST FUNDIAWI FORPORAT!ION

which Is organized and exisilaz underthe laws of 11t Ivo1S . and whose address Is
1020 313t Street, Syuite 401, Couwnars Grove, 1t 650515

("Lender"). Borrower owes Lerder the principalsumol Eignty four Thousand Five Hundred

Fiity and no/100
Doliars (U.S. 5 84 ,550.00 }. This debt is evidenced by Borrower's note dated the same date as this

Securlty Instrument ("Note*). which jprovides for monthly payments, with the full debt, if not paid earier, due and
payableon November 1, 2024 ThisSecurity Instrument secures to Lender: (a) \he repayment of the debt
evidenced by the Note, with interes!, and 1l resewsls, extensions and modlfications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 ' reotect the security of this Security instrument; and (c) the pedormance of
Borrower's covenanis and agreements under thiz Security Insirument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey to Lender 1re hlinwing described propenty located in

coox County, Hlinois:

THE NORTH 55.0 FEET OFf THE SOUTH P0.0 TJET OF LOT 1 IN BLOCX 5 1IN TURNER PARK
LARD ASSOCIATION OF THAT PART OF THKE JES. HALF OF THE NORTHK WEST QUARTER OF
SECTION 28, TOUNSHIP 40 NORIA, RANGE 12, TAST OF THE THIRD PRINCIPAL MERIDIAN
LYIKG NORTH OF GRAND AVENUE, N COFCK COUNTY, JLLINOIS.

LEET-G1 RECORDING $17.(w

722222 TRAN 111% 11/01/9) 12:32:00

8327 i B ¥——-PIL~ST73I6EHE
XK COUNTY RECDRDER

Tax 1.D. #:12-2B-108-016-0000
which has the address of 3030 WORTIH LINCOLN STREET FRANKLIN 200K
[Stieet} [Clty)

tinols 60131 {Propeny Address®);
[Sp Code)}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures naow or
hereatter a pan of the propeity. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is relerred to in this Security Instrument as the “Properny.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Froperty is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propeny against all claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM )
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date of the manthly payments, which are relerred o in Paragrap r change Lhe amount of such paymants. Any
excess proceeds over an amount required 10 pay all ouistanding indebtedness under the Note and this Securlty
instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collec! fees and charges authorized by the Secratary.

9. Groundas tor Acceleration of Debt.

(a) Detault. Lender may, excepl as limited by regulations issued by the Secrelary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or

() Borrower defaults by 1ailing, for a pericd ol thirty days. to perform any other obligations contained In this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, i permiited by applicable law and wilh the prior approval of the

Secretary, require immediale payment in iull of all the sums secured by this Security Instrument it:

(i) All or pan of the Property, or a benelicial imeres! in a 1rust owning all or parl of the Propenty, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{I) The Property is not occupied by the putchaser or grantea as his or her principal residence, or the
22 purchaser or grantee does so occupy the Property but his or her credit has not been approved in
w accordance with the requirements of the Secretary.
>-{c) No Walver, if circumstances occur that wouid permit Lender 1o require immediate payment in ull, b Lender
+ Does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
“~{d) Regulat’ons o1 HUD Secretary. in many circumstances regulalions issued by the Secrelary will limit Lender's
vrights, inthe tace of payment defaults, 10 require immediate payment in full and {oreciose if not paid. This Security
SInstrument dows »nt authorize acceleration or loreciosure if not permitted by regulations of the Secretary.

(e )Mortgage Not .psured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurany:e under the National Housing Act within 60 DAYS from the dale hereol,

Lender may. at its opdéun and notwithslanding anything in Paragraph 9, require immedlate payment in full of all

sums secured by this Stcority Instrumeni. A writien slatement ol any authorized agent of the Secrelary daled

subsequentio 40 DArS {rom the daie hereol, declining 1o insure this Securlty Insirument and the
note secured thereby, shai te deemed conclusive proot ol such ineligibility. Nolwithstanding the foregoing, this
option may not be exercisew oy Lender when the unavailability of insurance Is sofely due 10 Lender's {aliure 10 remit

a morigage insurance premium o *he Secrelary.

10. Reinstatement. Borrower has 2 tight 1o be reinstated i Lender has required immediate paymant in full because
of Borrower's failure 1o pay an amount due-wnder the Nole or this Security Instrument. This right applies even after
ioreclosure proceedings are instiluled. To reinstale the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accuunt-aurrent including. 1o the extent ihey are obligations of Borrower under
this Security Instrument, forectosure costs and rrasonable and cusiomary anomeys’ iees and expenses properly
associated with the foreclosure proceeding. Upcn rzirstatement by Borrower, this Security Instrument and the
obligations that it securas shall remain in eltect ac Lender had no! required immediate paymant in full. Howevar,
Lender is not required 1o permit reinstatement if: (i) L ender has accepted reinstalement after the commencement of
foreclosure proceedings within two years immediately piecoding the commencement of a current foreciosure
proceeding. (i) reinstalement will preclude foreclosure bn ditferent grounds in 1the future, or (i} reinstatement will
adversely atiect the priority of the lien created by this Security)Insirument.

11. Borrower Not Released; Forbearance by Lender o2 a Waiver. Exiension of the time of payment or
modification of amontizalion of the sums secured by this Security Instrument granted by Lender 10 any successar In
interest of Borrower shall not operale 10 retease the tiability of 1h¢ or.oinal Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against ainv'siiccessor in inlerest or refuse to exiend limae for
payment or otherwise modity amonization ot the sums secured by inisSecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any {riGrarance by Lender In exercising any rpht
or remedy shall not be a waiver of or preciude the exercise of any right or remesdy.

12. Successors and Assigna Bound; Joint and Several Liabilty; Cu-8lgners. The covenants and agreemenis of
this Security Insirument shall bind and benetit the successors and assigns o L.ender and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jointanrl several. Any Borrower who
co-signs this Security Instrument but does not execule 1he Note: (a) is co-signing 1*:=-Security Instrument only to
morngage, grant and convey that Borrower's interest in the Propeny under the term: of this Security Instrument; (b) Is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c)apiees that Lender and any other
Borrower may agree to exlend, modity, lorbear or make any accommodations with regard 15-the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Securily Instrumeni shall be gived Sy stelivering It or by
maiting it by first class mail unless applicable law requires use of another method. The notice sihyui be direcied 10 the
Property Address or any other address Borrower designaies by notice 10 Lender. Any notice 10 Leriazr shall be given by
first class mail 1o Lender's address stated herein or any address Lender desighates by notice 1o Burroiver. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given lo Borrower or Lender whe given as
provided in this paragraph.

14. Governing Law; Severabllity. This Securly instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securily Instirument or the
Note confiicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or 1the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conlormed copy of 1his Security Instrumeant.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and heraby directs each
tenant of the Property 10 pay the rents to Lender or Lender’s agen!s. Howeaver, prior 10 Lender’s notice 1o Borrower of
Borrower's breach of any covenan! or agreemernt in the Secutity Instrument, Borrower shall coliect and receive all rents
and revenues of the Propeny as trusiee jor the benelit of Lender and Borrower. This assignmen! of rents constitutes an
absolute assignment and not an assignment for addltional security only.

11 Lender gives notice of breach 1o Borrower: (a} alt rents received by Borrower shall be held by Borrower as truslee
ior benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; {b} Lender shail be entitled to
collect and receive all of the rents of the Propeny; and (c} eachenant of the Propeny shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand 10 the 1enant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would
pravant Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintain the Propeny betore or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This .
assignmem of rents of the Propeny shall terminate when the debt secured by the Security Instrument is paid In full.
FHA ILLINOIS MORTGAGE FORM .
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ATTORNEYS! TITIE GUARANTY FUND.

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 251ndayof pcrober, 199 and is incorporated Into
and shall be deemed to arnend and suppiement the Mortgage. Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower®) to secute Borrower's Note ("Note™) to
MIDWEST FUNDING CORPORATION, AN ILLINDIS CORPORATION
(the "Lender’) of the sama date and covering the properly described in the Security Instrument and located at:

3030 NORTH LINCOLN STREET,FfRANKLIN PARK,IL 60131
{Property Adoiess)

THE NOTE CONWTZJINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FZVMIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN« ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adctiontn the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant an¢ agt 2e as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The imerest rate may change onihelirstdayol ' Ja~uary, 1993 . and that day of each succeeding
year. "Change Dale” means each date on which the int{rest rate could change.

{B) The Index

Beginning with the lirst Change Dale, the interes! rale will bs'pased on an Index. "index” means the weekly average
yield on United States Treasury Securities adjusted to a constant’'me.tirity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent index tigure sviilable 30 days beiore the Change Date. H the
index {as defined above) is no longer available, Lender will use as a n»windex any index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secrelary of Housing and Urbza Development or his or her designea,
Lender will give Borrower notice ol the new Index.

{C) Calculation of interest Rate Changes

Betore each Change Date. Lender will calculate a new interest rate by adding a naiginot 1 wo
percentage poin's( 2.0000 %} to the current Index and rounding th=2 sum to the neares! one-gighth

ot one percentage point (0.125%). Subject 10 the limits stated in Paragraph (D) ol this Pider, this rounded amount will be

the new inlerest rate unti! the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%).0r any single Change
Date. The interes! rate will never be more 1han five percentage points (5.0%) higher ar lower tharn tie'inhial interast rale.

{E) Calculation of Payment Change

it the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary 10 repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change DOate i there had been no default in payment on the Nole, reduced by the
amount of any prapayments to principal. The result of this calculation will be the amouni of the new monthly payment of

principal and interest.
(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The nolice
must be given at least 25 days before the new monthly payment amount is due, and must set {fonh (i} \he date of the
notice, (i) the Change Date, (iii) the old interest rale, (iv) the new interest rate, (v) the new monthly paymen! amount,
(vi} the Current index with the date it was published, (vii) the method of calculating the change in monlhly payment
amount, and {(viii) any olher information which may be required by law Irom time to time.
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