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Equity Credit Line

THIS MORTGAGE ("Securily instrument’) Is given on OCTOBER 1891 . The morgagor
is _JaN FORBES VORC NOT_SINCE REMARRIED

("Borrowar*}.
This Security Instrument is given to .
whichis a -] organized and existing under tha laws of _the State of Ilillinocis )
whose address is 1038 Lake Street Chicago  lllinois 68301 _(“Levder”). Boriower owes
Lender the maximum principal sum of . TWENTY THOUSAKD AND NO/100

Dollars {U.S. $ £0,000.00 ), or the aggregate unpaid amount of all loans and any disbursernenis made
by Lender pursuani 10 that cenain Equity Credit Line Agreement ol even dale herewith exgculed by Borrower
(“Agreement”). whichever is less. The Agreement is hereby incorporated in this Security Insirument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years irom the Issue Date (as defineg in the Agreement). The Lender
will provide the Borrower with a inal paymeni notice at least 80 days before the linal payment must be made. The
Agreement provides thal loans may be made from time to time during the Draw Period {as delined in 1he
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event laler than 20
years from e ilate hereof. All future loans will have the same lien priority as the orginal loan. This Security
Instrument secur2s 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
imerest, and oine: yharges as provided for in the Agreement, and all renewals. extensions and modifications: {b)
the payment ol a!"osher sums, with interest, advanced under paragraph 6 of this Securily instrument 10 prolect
the security of this &lesurity Instrument; and (c} the pedormmance of Borrower's covenants and agreemenis under
this Security Instrumem.and the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not 10 excead taics the maximum principal sum slated above. For this purpose, Borrower does hereby
morngage, grant and conviy /(o Lender the following described property located in Cook County,
Winois:

LOTS 22 AND 23 IN BLOCK . LF FAIR OAKS TERRACE, BEING & SUBDIVISION

OF THE EAST 50 ACRES OF THY NORTH 75 ACRES OF THE NORTHWEST 1/4 OF

SECTION §, TOWNSHYP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILIINOIS.

Permanent Tax Number: 16 05 106 028, ,
which has the address of .12 LEMOYNE PARKWAY OAX PARK

Winois 0302 ("Propery Address”):

TOGETHER WITH all the improvemeants now or hereafter erected on the p operly, and all sasements, rights,
appunenances, rents, royalties, minaral. oil and gas rights and profits, claims or demands wih respect 10
insurance, any and all awards made for the 1aking by eminent domain, water righis-and.ctock and all lixtures now
or hereafter a pant of the property. All replacements and addiions shall also b3 ccvered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the "Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ani has the right 10
morgage. grant and convey the Property and that the Propenly is unencumbered, except for Snsumbrances of
record. Borrower warranis and will defend generally the title 1o the Property against all claimz and demands,
subject 10 any encumbrances of record. There is a prior mongage from Borrower 10 MFC MORTGAGE
CORPORATION dated . 11/01/89 and recorded as document number_8% 529 392

COVENANTS. Borrowar and Lender covenant and agree as {ollows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interesl on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then 10 other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Propeny, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish 10 Lender all notices of amounts 1o be paid under this paragraph. The Botrower shall make these
payments directly. and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause 1o be paid, whem: due and: payable: all 1axes, assessments, water charges,rsewer
chargss, license fees and other charges against or in cannection with the Property: and shall, .upon:ret Le!
promplly fumish 10 Lender duplicaie recelpts. Borrower may, in good: faith:and. with; due; dillgence‘ aopntest
valldity or ampunt of any such: taxes. or assessmenls, provided: that (a): Borrower shall notify: Lender:In; writing;
the intention of Borrower 10 coniest the same Defore any tax or assessment has:been increased.by.any. Interast;
panalifes or costs, {b) Borrower shall first make all contested payments, under protest il Borrower. desires;. unlessﬂ,
such cones! shall suspend the collection thereof,. (c) neliher the Propenty norany part thereof or intarest;| thereln:
ate at any tima In any danger. ol belng solid, jorelled, ios! or Intedered with, and (d} Borrower shalli furnishzsuch'
securlly as may be required in 1he contest or as requested by Lender.

4, Hezard Insurance. Bormower shall keep the improvemants now . existing. ui' hersafter. erected; on, the;.,;
Propenty Insured. against loss by fire, hazands included. within tha term "exiended. coverage®- and: any{ olher
hazards for which. Lender requires insurance. This insurance. shaif. be malntained. in the amounts: andg or, th
periods that Lender requires. The: insurance carrier providing. the insurance shall be chosen by Borower- sub}ect
1o Lender's app: cval which shall not be unreasonably withheld.

All Insurance priicies and. renewals shall: be acceptabie 1o Lender and.shalk Include a standard: mortgege .clause.
Lender shall have tne right to hold:the policles and renewals. If Lender requires; Borrower, shall gromgqy&"gm_t
Lender all recelpts oi ay] premlums and renewal notices. in the event of loss,. Borrower, gjv" . prompt notice:”
to tha Insurance carmievaraLender. Lender may make proof of loss if net made prompily by Eorrower,

Unless Lender and. Borrowzr olherwlse agree in writing,. insurance proceeds shall. be applledr
repair of the Property damagrs; it 1he- rastoration or repalr [s economically feasibla, Lende
lessened and Borrower is not in def=ult under this Security Instrument or the: Agreement i the:r g
is not economically feasible or Lendar's security would: be lessened, the: Insurance: proceeds;shalt be; applied}to
the sums secured by this: Security lrstrument,. whether or not then: due. with.any. excessnpald\toxe DITa g[mf
Borrower abandons the Prepeny. or dc as rot answer within. 30 days .a1notice: from Lenderdthat}the nsurance b

proceads:to rapelr or restor- the Propeny OI tr’ poy sums.secured: by thls Security !nstrument. whether
due. The 30:day period will begin when the no'ler. 1o'giver.

Il under paragraph: 18 the Property I8 acquired by Londer, Borrower's. right. to. any..insurance: polic}ee ande
proceeds. resuliing; from:damage-to-the’ Propesty prio: to the: acquisition: shall: pass to Lender to: therextentoﬁ the’ !
sums secured by this Securlty Instrument immediately prior £ the: acquisition; -

5. Preservation and. Maintenance: of. Property; Lezseqnoids. Borrower shall not destmy,mdamage.. .
substantially change the Property, allow.the Property to: deteriors’a. or commit waste: If this. Sacu strum

on a leasehold, - Borrower shall. comply with:the: provisions: of the.leass, and: it Borrower; acquiressfe ]
Property; the isasehold and:fes title shall nat merge- unless Lender: ugI‘EB"‘ s the'merger In-writing:”

8. .Protectionof Lender's:Rights.in.the: Property.. if. Borrawer:falis.1o: purform the: cdvenanmrandfagreements, .
contained: In. this Security Instrument; or there Is a legal proceeding; thatma o' anificantly: affect: Leriders. ight
the Property (such as a progeeding In bankruptey, probate, for: condemnatlon: or: raienforce:laws fo
then: Lender may doand. pay for whatever 15 necessary to; pratect the'value:of: the Prupenyrendhl.end rig!g;s s
the Property: Lender's actlons may- include. paying) any- sums: secured: by- a lienivhich:: hasuprlor'fty dvér i
Securlly. Instrument;, appearing:in. coury, paying: reasonable attomeys: fess, and:enta: 1gto"%the'PmpartynDrmake B
rapalrs. Allhough Lender may take actian under this peragraph, Lender-does.nothave:to; doivor”

Any amounis disbursed by Lender under this paragrapt shall become: additlona! debt of dcn nwer sectre
this Sacurity Instrument, Unless: Borrowerand Lender agree toiother terms:of:payment,, theseur-o‘ Tialli o
interest.from the date .of disbursement at the Agreement rate and shattbe: payable; with:interest, pf i noticerfrom:

Lender to-Borrower requesting payment.

7. Inspection.. Lender.or s agent may make reasonable: entries. upon. and inspectlons afkthe Properiji' er
shall give Bofrower notice at the time of or pricr to aninspection specifying reasonable catise for thelnsp h

8. Condemnation.. The proceeds. of any award or claim for damages, direct: or cunsequentj alir
with. any condemnation or other 1aking; of any part of the Property; or for cunveyance ini I!eu oﬁ co _‘de ynation;’
hereby assigned and shall be paldto Lender. T

in.the event of a tomal taking of the Property, the proceeds shall be applled to' ther sums secured. byihls‘ SSébﬂm;‘g i
instrumant, whether or nat then. due; with any excess, paid. to-Borrower: - in the: event of.a. ;{Jﬂft}&% q%gngk 5 :
Property, unfess: Bofrower and' Lender otherwise: agree-in. writing. the sUms. secu[ed b thm- 1
shall be reduced. by the amount of the proceeds multiplied: by the: following; fraction: (a);—the;tomlxamountioft 1
sums secured immedlately befora the taking, divided. by (b} the fair market vaftug of the’ Property lmmediatelyf '

before the taking. Any balance shalf be paidto Bormmower:

il ther Propeny is abandoned by Borrower, or i, after notice by Lender o Eorrower that he: conderpnor oﬂers‘t
make an award:or settle a clalm for damages, Borrower talls to: respond to iiender within: SD}days‘afte); the‘d" 121 “#,- .
: noliee’ 1§ givéEn] Lander is authorized 1o coliect and:apply. the: proceeds. -at lts.option; eithernto;resteraﬁom or: repal 5

‘ol the Praperty or 1o the sums; seauﬁsd by.:ms Security Instrument; whether or not-then: diie’

‘ 1r0cemmfu§ i -2-
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Mortgage

8. Bormrower Not Released; Forbearance By Lender Not a Walver. Exiension ot the time for payment or
modification of amonization of the sums secured by this Secusity Instrument gramed by Lendar 1o any successor
in Interast of Borrower shall not operate io release the Hability of the original Borrower or Borrawer's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or reluse to
extend time for payment or otherwise modify amortizalion ol the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's succassors In Interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply 10 the particutar Insiance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing watvar but all ot the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and efiect. No walver
shall be assened against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-gigners. The covenanls and
agreements of this Security Instrument shall bind and benallt the successors and assigns of Lender and Borrower,
subject 10 o provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs this Secutity Instrument bul
does nol execuiv the Agreement: (a) is co-signing this Securily Instrument only 10 morigage, grant and convey
that Borrower's intarest in the Propeny under the terms of this Securily Instrument; (b) is not personally obllgated
10 pay the sums sucufed by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may
agree to exiend. incuf’y, forbear or rmake any accommodations with regard 10 the terms of this Secutity Instrument
or the Agreement withoulzhat Borrower's consent.

11. Loan Charges. If tite i0an secured by this Securily Insirument is subject 10 a law which sels maximum loan
charges, and that law is finziy interpreted so that the interest or other loan charges collected or 1o be collected in
conneaction with the loan axced the parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the clarge 10 the permitted limit; and (b) any sums aiready coliecled irom Borrower
which exceeded permilled limils wil o relunded 1o Borrower. Lender may choose to make this relund by
reducing the principal owed under tha Agreement or by making a direct payment 1o Borrower, Il a relund reduces
principal, the reduction wiil be trealed as a panial prepayment without any prepayment charge under the
Agreement.

12. Noticas. Any notice 10 Borrower proviagd for in this Security Instrument shall be given by delivering it or by
mailing it by firs1 class mail unless applicable law r2quires use ol another method. The nolice shall be directed 1o
the Propeny Address or any other address Borrower designates by nolice 1o Lender. Any notice 10 Lender shall be
given by first class mail to Lender's address stated tersin or any other address Lender designates Ly notice lo
Borrower. Any nolice provided for in this Security Instru/nenit shalf ba deamed to have been given (c Barrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securily instrumerit shall be governed by tederal law and the iaw ol
lllinois. In the avent that any provision or clause of this Security lictrument or the Agreameni conilicls with
applicable law, such conilict shall not affect other provisions of thit Secixity tnstrument or the Agreement which
tan be given effect without the conflicting provision. To this end the previcions of this Security Instrument and the
Agreement are declared to be severable.

«
)

14. Assignment by Lender. Lender may assign all or any portion of its inie/ est hereunder and its rights granied
herein and in the Agreemant 10 any person, trusl, financial institution or carporationas Lender may delermine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interzots, and options of Lender
herein and in the Agreemaent, and Lender shall thereupon have no further gbligations ¢r liz billties thereunder,

vt Y
! ‘,L;J‘J Ir{
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15. Transfer of the Property or a Benelicial interest In Borrower; Due on Sale. .t _ull or any part of the
Property or any interest in t is sold or transierred (or it a benelicial interest in Borrower is s or transierred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, ai/\'s option, require
immediate payment in iull of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender il exercise is prohibited by federal law as of the date of this Security Insirumenil.

4

It Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days irom 1he date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |f Barrower fails 10 pay thasa sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further nolice or
demand on Borrower.

16. Borrower’'s Right to Reinstate. If Borrower meels cenain conditions, Borrower shall have the right 1o have

entorcement of this Security Instrument discontinued at any time prior to the entry of a judgmaent antorcing this
Security Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which then would be due under

this Security instrument and the Agreement had no acceleralion occurred; (b} cures any delaull ol any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limihed to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation 1o pay the sums secured
by this Secursity Instrument shall continue unchanged; and {e) not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully eflective as if no acceleranopﬂmmlgm 12 reinstate shall not apply inthe

case of acceleration under paragraph 15. WJNAQEES-
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17. PriorMorigage. Borrower shall not-be in delault al-any provision: of:any. prior mortgage:’

18. Acceleraiion; Remedles. Lender shall give notice: 10. Borrower prior to. acceleration- following:: (a):
Borrower's fraud or materiai misreprasentation lin connection: withithis, Security: Instrument, the: Agresmentior the:
Equity Credll Line evidenced by the Agresment; (b) Borrower's fallure to meet the repayment terms: ofithe;.
Agreement; or (c) Borrower's actions or inactions which adversely affec! the Propany. orany right.Lender has: In:
the- Proparty (but not prior 1o acceleration under Paragraph 15 unless applicable law provides. otherwise)....The:
notice shall- spechly: (a) the default;. (b): the action required: ta: cure- the-default;. {c). a date;. not,less;thama0; days;,

from the date the nolice Is. given to- Borrower, by which the: .default;must: be: cured; and. {d) -that-fallureito,cureathe;.-
default on or before the:date specilied in.the:notice may result in .acceleration:of.the:sums. secured; by:thisi Secu! W@»-
instrument, foraclosure by judicial proceeding and: sale-of the- Property. The notice: shall: further; |nformy_Boh, 3
of the right 1o reinsiate aiter accelaration and the ripht 1o assert in the {oreclosure proceeding:the: nonexisfc

a defaull or any- olher defensa-of Barrowar. to-acceleration and: foreclosure: i the: defaultis not curednnmor“befo'
the-date specilied.In.the. notice; Lender at iis. optlon-may require-iImmediate payment: in.full:of.all: surns: senuredeb e
this Security Instrurnent without further demand: and may foreclose this. Security: insirument: byrjudlclallprocaedtngm
Lender shall be zititad to. collect all expenses incurred.in legal: proceedings: pursuing:the: erBd’esa.pmv{dedvln
this paragraph 18, insicding, but not limited:to, reasonable- atiorneys' fees and costs of title avidence:-

18, Lender in.Possession,. Upon accelergtion under Paragraph 18 or abandonment af the: Propeny and at.any
time prior 1o-the: explraiios o any.. period: of redemption. following judicial sale;. Lender: (in parson; byiagent;, or.b .
judicially appointed recelvei) sl be entliled to enter upon, take possession. of, and: manage: the»Pfoperty;andu
collect the rents of the Propeity ‘nstuding those past due. Any renls: collected by Lender or the- na'::elver“shapr
applied first 10 payment of the teats of management of the Propeny and’ collection of rents)’ includ!ng, but not‘
fimhed'to, receiver's fees, premiums ~n recelver's bonds and reasonable attorneys' ' fees, and: then totthes 5 “ws
secured by this' Security Instrument. _Jzahing hersin contained: shall. be construed’ as: constltu'dngt Landa
morngagea in possession in the: absance of th= taklng of actusl possession: of the] Prepeny by Lander’ purs qpt
this Paragraph 19: In the: exercise of the: pswers herain granted: Lender, no. ﬁabiil;y shal¥’be‘asserted"s or” anfo*:‘:‘ i
against' Lender, all such Habﬂf!y being exprass'y valved and released by’ Bdrower: - e

20. Releasa, Upon payment of all sums secured ovihis Securlty Instrument, Lender shall release thi§’ Securﬂy
{nstrument.

21. Waiverof Homes!ead. Borrower walves all'right 1 homestead exemption-in the Property:

22, 'No Ol‘fsefa by Borrower. No oﬂse! or claim that Beirower now has or may have: in the*ﬂnnure*against;
Lender shall refleve Barrawer from:-paying any amounts due unrerthe Agreement or this: Security!lnstmment’or

from perorming any other abligations contained: thereln,

23. Riders. to' this' Security: Instrumens. i one or more rideic‘are avecuted: by Bomrower: and*recorded,
together with-1fils Security instrizment, the covenants and agreements:of eash such.rider shall. be: incmporated*intm
and-shalt amend:and supplement:the covenants and agreements of this Sect 'rl*,t‘instrument"as if'the" rider(s} were

a part of thia Security instrument:

BY SIGNING: BELOW, Borrower accepls and: agrees 1o the: terms and coveneais: rantalned In this Security
Instrument andin any rider{s) executed by Borrower and recorded with the Security-istriiaent.” :

JANET Y. FORBES [/ -Borrower’

e

Jorrower:

{Space Beiow This Line For Acknowlegment)

This-Document Prepared By:

Equity Credit Center, First Chiecago Bank of Oak Park, Oak Park, 1L 60361

STATE'OF'iLLlNCIS, County ss:

persanally known 1o me 1o be the same person(s) whose name(s}: is. (are) subscr!bed ra the fDngDing lnstrumem.}
appeared belors me this day in person, and: acknowledged. that .Slgned;.and;
delivered the said. Insirument as tree and. voluntary act, for the uses ahd!purposes:-therain: set fcuth

1 - :
Given under my hang and officlal seal, this day of LA dajues 1851

My Commission expires: (- /rO / Gl CIAL . K e C T Incewne
oy . Notary Public: ¥
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