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ACKNOWLEDGMENT AND CONSENT

11130 W. King Street, Franklin Park, Illinois

Weimars Company, an Illinois general partnership ("Weimarc")
holds fee z!mrle tlitle to the Real Estate legally described on
Exhibit A attachnd hereto ("Real Estate"). Welmarc has leased the
Real Estate to Olmai'c Packaging Co. ("Olmarc").

Olmarc has requesteua that Cramlo Leaslng Corporation, an
Illinols corporation ("Cramlo”) enter Into one or more leasing
transactions. The leasing trarsactions, if consummated, will be
evidenced by one or more leases butween Cramlo and Olmarc, as
thereafter amended or supplemented f<on time to time, covering
machinery, equipment and other property detcribed in schedules
executed by such parties and made a part of the sespective leases.
The leases, as so amended and supplemented, togather with the
schedules, are hereafter collectively called the Equlpnent Lease;
and the machinery, equipment and other property described.in the
schedules and set forth on Exhibit B attached hereto are herein-
after collectively called the Equipment;

Cramlo has granted a security interest in the Equipment and
the Equipment Lease to The PrivateBank and Trust Company ("Private-

Bank") as security for a loan; and

Weimarc, Olmarc, Cramlo and PrivateBank wish to define their

rights in the Equipment and the Real Estate.
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NOW, THEREFORE, for good and valuable consideration, the

receipt of which is hereby acknowledged, each of the undersigned

agrees as follows:

1. Acknowledgement. Weimarc hereby acknowledges and agrees
that the Equipment is owned by Cramlo and 1s being leased by Cramlo
to Olmarc pursuant to the Equipment Lease, The Equipment Lease
shall x*& all times constitute a first claim and lien on the
Equipment.

2. Autoerization to Cramlo. Each of the undersigned heraeby
authorizes Cramlo'dand/or PrivateBank without notice or demand, and
without affecting hies liability hereunder, from time to time to:

(a) change the amount, time or manner of payment of rent
or other sums reserved in tns Equipment Lease;

{b) change any of tha rerms, covenants, conditions or
provisions of the Equipment Lease;

(¢) amend, modify, change or supplement the Equipment
Lease;

(d) assign the Equipment Lease or <ha rents or othar
sums payable thereundex;

(e) consent to Olmarc’s assignment of the Fguipment
Lease or to the sublease of all, or any portion, of the Equigment;

(f) take and hold security for the performance of the
Equipment Lease; and

(g) apply such securlty and direct the order or manner
of sale thereof as Cramlo, in its discretion, may determine.

3. Perscnal Propertvy. The Equipment shall at all times be
and remain personal property notwithstanding that it, or any part
therecf, may now be or hereafter become in any manner affixed or

2
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attached to, or embedded in, or permanently resting on, the Real
Estate, or any part thereof, or any building thereon, or attached
in any manner to what is permanent as by means of cement, plaster,
nalls, bolts, screws or otherwise.

4. Access and Removal. Cramlo or its assignee may at any
time and from time to time, enter upon the premises in which the
Equipmenc is located, or any part thereof, and remove therefrom all
or any pari »f the Equipment.

5. Continuance of Agreement. This agreement shall continue

and remain in fuil) force and effect until Cramlo has been paid in
full on account of ail claims, demands, lndebtedness, actions or
causes of action of any aature whatsoever which it may now or
hereafter have against each-c¢ the undersigned on account cf, or
arising out of, the performance or the Equipment Lease, or until
Cramlo completely has removed all ¢f the Equipment from the Real

Estate.

6. Binding Effect. This agreement thall be binding on each
of the undersigned, his heirs, devisees, personil representatives,
successors and assigns; and shall inure to the benefit of Cramlo
and PrivateBank and their successors and assigns.

7. Liability. If more than one person executes this agree-

ment, the liability of such persons hereunder is joint and

gseveral.,
8. Entire Aqreement. This Agreement supersedes all agree-

ments previously made between the parties relating to its subject

matter. There are no other understandings or agreements between

them.
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9. Notices. All notlces or other documents under this
agreement shall be in writing and delivered personally or mailed by
certified mail, postage prepaid, addressed to the parties at their
last known addresses.

10. Non-Wajver. No delay or failure by either party to
exercise any right under this agreement, and no partial or single
exerciss of that right, shall constitute a waiver of that or any
other right unless otherwise expressly provided herein.

11. Heaaings. Headings in this agreement are for convenience
only and shall not be used to interpret or construe its provisions,

12, Governing 1aw., This agreement shall be constxued in
accordance with and govexrred by the laws of the State of Illinois.

IN WITNESS WHEREOF, eaciiof the undersigned has duly executed
this agreement On’ZfD”LMb/ﬂ(' g ¢ 1991,

Weimarc “ompany, an Illinois
corporation farmaley f2U

attesyes UL : svi_ M hetht
It? ' Its. __ HortRea

The PrivateBank and. lrust Company,
an Illinois corporation

Attesfoz ' BY: Crrrnime e 2 ST,
Its s / Its TSHEGI PN ] AN

Cramlo Leaging Corporation, an

‘\\\\IF\\ Illinoig coxp rijfsn.
; 5
Attest%«\ NI BY? ,A og v-’('«._é/

Its S ohota 1ts. 2V ik

Olmarc Packaging Co., an Illinois
corporation

i LYttt
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STATE OF ILLINOIS )
COUNTY OF C 0 O K )

The undersigned, a Notary Public in and for the State and
County aforesaid, does hereby certify that _Sud wWimmen
and ' President—and= tiieof y o
Secretary, respectively, of Welmarc Company, an Illinois eorpora- qured
+4an, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
in persen and acknowledged: that they signed and deliveraed the sald
instzumeri as their own' free and voluntary act, and as the free and
voluntary  rct of said Corporation, for the uses and purposes
therein set forth, y
“"'\MMN. ‘o S
G%VEND&ndpmﬂnychgpd and Notarial Seal
WARR TN

EN £ a0 -
 NOTARY pUgLlE g o

IR
MY COMMISSION £N\binpy” gor o
Rdd SV VPN :_L

STATE OF ILLINOIS )

)
COUNTY CF C QO O K )

The undersigned, a Notary Fuklic in and for the State and

COuntV aforesaid, does hereby certify-that Lof( el .

and ar el fod e / President ‘and v et ot

Secretary, respectively, of The Privatefzak and Trust Company, an !

Illinois corporation, personally known to e vo be the same persons

whose names are subscribed to the foregoing -instrument, appeared

before me this day in person and acknowledged that they signed and &

delivered the said instrument as their own frec rnd voluntary act, ER

and as the free and voluntary act of said Corporaticn, for the uses 3

and purposes therein set forth. *>
=]
&
Je

GIVEN under my hand and Notarial Seal y Lo 1991,

" OFFICIAL SEAL *
§MARY BETH DEMEUR
: NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION: EXPIRES  1/9/98

STATE OF ILLINOIS' )
COUNTY OF CO O K )

The undersigned, a Notary Public in and for the State and
County aforei35d,;does hereby certify that _ ¥} Aznaqﬁﬁih,Jn.
and  Siruan - M. , President and

Secretary, respectively, of Cramlo Leasing Corporation, an Illinois
corporation, personally known'to'me to be the sameé persons whose
names are subscribed to the foregoing instrument, appearad before
me this day in person and acknowledged: that they signed and

SS
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delivered the said instrument as their own free and volwntary act
and as the free and voluntary act of said corporation, for the uses
and purposes therein set forth,

GIVEN under my hand and Notarial Sea) . ouL«L 7./ . i1991.

NOTARY PUBL!C SIJ« OF i’

§’~“' v OHAL ",‘"L\' .

£, R e ~

WARREN RUH Rotary Pkblic\/
MY CUMMISSION EXPIRES b/5194

STATE OF ILLINOIS
COUNTY oF, C 0 O K

The wundersigned, a Notary Public in and for the State and
County aforusaid, does hereby certify that __ Mde Muselusbti JSx.
and Sard (U)o President and
Secretary, reepectively, of Olmarc Packaging Co., an Illinois
corporation, pergcnally known to me to be the same persons whose
names are subscribed to the foregoing ilnstrument, appeared before
me this day in pezron and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the free and voluntary act-of ‘said corporation, for the uses

and purposes therein set focth.
GIVEN under my hand and Notarial Seal @0"‘&4 7{ /, 1991,

TOFF Cia, SV Al
WARREN &, BRUBAKE ~
WU AT FUBLIC, §7w ¢ ar

WY COMMIGOION £XFIRES G/0iy-

A VWAV W WA A WA AW A o
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11130 King Street, Pranklin )pa.!rk,"'n{iﬁbirz 3 9

LEGAL DESCRIPTION

That Part of the West Half of the South West Quarter of
Section 20, Township 40 North, Range 12 East of the Third
Principal Meridian, Described as: Commencing at the Point of
Intersection of the West Line of Said South West Quarter with
the Northerly Line of a Tract of Land Conveyed by the Chicago
Title and Trust Company, as Trustee, Under Trust Agreement
No. 34900 to the Illinois State Toll Highway Commission and
Recorded in the Recorder's Office of Cook County, as Document
No. 16913782, in Book 54903, Page 331, Said Point Being 1107.18
Feet, Noith of the South West Corner of Said South West Quarter
Thence Easterly in the Northerly Line of said Toll Highway
Tract (said Line Forming an angle of 79 Degrees 23 Minutes
10 Seconds, #eszured in the North East Quadrant, with the West
Line of Said Scuth West Quarter) For a Distance of 163.26
Feet; Thence Nortlerly in a Line Which Intersects the North
Line of Said Soutii Weat Quarter at a Point 85.26 Feet Rast of
the North West Cornesol Said South West Quarter, (Said Line
Being the Easterly Line ~i the Northerly and Southerly Portion
of a Street Known As Wolf Poad) For a Distance of 50.46 Feeal:
to the Point of Intersection of Said Last Described Line with
a Line 50 Feet Northerly of ‘al Right Angle Measurement) and
Parallel With The Northerly Line of Said Toll Highway Tract;
Thence Easterly in Said Parallel Line 490.00 Feet to the
Point of Beginning of the Tract of(Jand to be Conveyed by this
Description to Wit; Thence North-Northwesterly in a Line Drawn
at Right Angles to Said Parallel Line 274.00 Peet; Thence
East-Northerly Parallel with Said Toll dishway Tract 128.07
Feet; Thence Westerxly on The Arc of a Circle onvex Southwest-
erly and having a Radius of 368.26 Feet for.a Distance of
120.38 Feet to its Point of Intersection with(a Line 439,50
Feet Northwesterly of (At Right Angle Measurement) and Par-
allel with the Northerly Line of Said Toll Highway dract:
Thence West Southwesterly in Said Last Described Parallel Line
446.81 Peet to its Point of Intersection with the Easteuly
Line of Wolf Road; Thence Southerly in the Easterly Lire of
Said Wolf Road, 393.09 Feet to its Point of Intersection with
Said Line S0 Feet Northerly of and Parallel with the Northezly
Line of said Toll Highway Tract, Thence Easterly in said Last
Described Parallel Line 490.0 Feet tothe Point of Beginning,
ln Cook County, Illinois.
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TOTAL JUB 5584
TOTAL J0B 5578
TOTAL JOB 5599
TOTAL JOB 5612
TOTAL JOB S664
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VENDOR

INVOICE =

DESCRIPTION

$ AT

EQUIPMENT
Baldeuein Compamy
Brad’s Prneumatic Service, Inc_
Select Metals Corporation

1 3 331ttty

LABOR

Iaperial Crare Services
Dairy Food & Helding Service
Select Metals Corporation

VARIOUS OTHER

100050
1201
034580
034632
034635
0363
034639
034633
034642
034702
034703
034705
034707
034669
034570
034573
034671
034746
034748
034751
034755

0041110
90-574
034672
034752

misc. clamps and asseably
preusatic conveying system
oisc. structwal tubing
misc. brackets

hot rolled pilate

steel tubing & liar=

bot rolled steel plates
stainless steel trans ticn
steel tubing

project drauwings

floor transition

hot rolled stee: plates
steel tubing

stainless stecl transition
steel tubino

stainless steel transition
stainless steel safety cover
cold rolled steel bars
exha:s! parts

stee! ‘tubing

dr'opy tube

crane rental

1 won for labor
augar tube repasirs
augar tube repair

T018L JO8B 5584

$4,420.60

$31,425.00
$10,3540.00

4570.00
*160.00
£1.461. 102
£3.558._50
$965.00
$256.680
$4_360.00
£385.00
$594.75
$237.00
$1,915.00
£338.60
$985.00
3280.20
$224.40
$646. 00
$+385. 00
$495.00

] 475K
31.653.1m
BIE_IK)
160_(n1}
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VENDOR
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INOICE 3

Sonomeie ovrauee sir e

DESCRIPY ION WPMHN.P.MM& s AT

EQUIPMENT
Hmerican Process Systeas
Baldeuwein Company
Great Lakes Rirgas

E. Jobnson Engineering & Sales
Lindy Construction

Loeb Equipment Supply Co.
McMaster-Carr Supply Co.
Ronco Industrial Supply

Select Metals Corporation

PR T S T S S B B I i A B S |

1M ¢t 1318t 3

Steiner Electric

ODBD3TR Y

LABOR
R. Gatwood Contractors
MNational Lift Truck
Steiner Elecltric
Haldron Electric

3445
910296
910256
117360
116291

WCO0013215
NCOO0 15200
HCO0015703
65921
9/28/91
8/6/91
8/27/91
09739
1912264
1077987-01
1078036-01
1078300-01
1079615-01
108060001
1080381-01
038503
038459
038418
038419
038434
0383
03€5L3
C3L555
053705
138836
030034
01034140
0109419

153230
255210
01058537
2282

ribbon blender

freight for blender
teap. probes For blender
hancar

coap. valve & tri—clamp ansembly

glasses

shade

torch tipe

cable asseably
caulking and epoxy
saw blades

fence

single deck =l ter

air duct ant accessories
pul ler boial

pipe wrienches

ratchet coble puller
hose clamp

cubtorl uheel

mise. Cap screws

buot rolled steel

steel tubing
thermoscreen

cold rolled steel bars
hot rolled steel
trough hangars

bot rolled steel
stainless steel

ot rolled steel

hot rolled steel plate
structural tubing
misc. bamers

barnner

crane and operator

move boom from grounmd to dock
hoist/crane clr

wiring mixer control box

TOTAL JOB 3599

$23,270_00

$244.80

$16.400.00

$1,630.00
$9.611.50
$20.75
*18.85
$107.98
$56. 77
$114.72
$128.00
£152.39
3$5,000.00
$206.06
$410.89
+263.00
$119.71
+24.82
$133.75
$43.14
$964.70
+*233.00
$27S5.00
+437.15
3771_.05
$326.80
$776. 15
+101.680
+299.680
367920
+ara. 30
$186. 20
$1.647.36

+610.00
465.00
*127.00
+1,.335.00
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VENDOR INVOICE ® g.vqug.wﬁmﬁﬁﬁﬂw $ AMT.

EGUIPMENT .
Bccessible Products Co. 20736 thick insulation $2.223.26
Baldewein Comprarwy 118390 misc. adepters, clamps, elc. $3,417.05
- 118280 butterfly clamp awd tri—claap $377.680
118460 misc. valve, gasket, etc. $2,199.20
118380 beavy duty claaps $+3U5.31
- - 117960 tri—clamsp elbow $249.60
Industrial Thermo Products 17530 tape, thermostat, etlc! $7,639_39
= - 17850 beat tape $855.28
Ronco Industrial Supply 1080377-01 misc. monkey wrenches +96.688
Select Metals 038342 bot rolled steel $191.20
Tri-City Fabricalting & Helding 52265 borizontal storzo= tank $£23,620.00

LABOR .
Haldron Electric Construction 17722 electrical ok $2,560.06
* e 2262 electrical wixrk $1,920_.00

TOTAL. J8\ 5612 $435,654.96
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VENDOR

INVOICE =

VESCRIP WA 70739

s v,

EQUIPMENT

flir Control, Inc.

Rir Process Systeas B Conwveyors
Brad®’s Prneumatic Service, Inc.

Davies Supply Cospaswy

Industrial Paint Sales. Inc.
lodustrial Thermo Froducts
McMaster-Carr Supply Co.
Newarlk: Electronics

RockFord Controls

Ronco Industrial Supply
Select Hetals Corporation

t 13

Shick Tube-VUeyor Corp.

Steiner Electric Coaparny

-
-
.
e
-
-
-
-
>
-
-
-
-
-
-
-
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-
-
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055540
2160
1297

S70102-00

678685
17457
19523594

454540-00

Y2240

1078197-01

038373
038237
038240
038463
036608
S0522
S0307
SO308
20136
S013S
49810
00936216
0983566
01061461
01053918
01054715
01047223
(33  arsed o
503369
01¥)34368

01037412
01035275
01037035
01032018
01037015
01033147
01030630
01018432
01024917
01006871
1032006
01035024
00388155
0090872
01001411
01002168
01002169
01011653
01012117

01017962

misc. cylinders

ramsey load cell systes
preunatic conveying system
misc. pipes and plugs

alunimua sproagyg point
ESCS-RIPX-F Lemperature cait ol
toggle clomps

aisc. switches and sovkets
austowmatic tieing coatiol

misc. panel

bot rolled steel plates

hot and cold rolierd steel

hot rolled steel plates

steel tubing

mixer covoer

parts foo lour handling system
sifter 1crioens

tube size incline bumting magnet
aluxiivw elbow

sheatradios tube turns
coeitract Final paysent
verlenas grips

v:lamp cover & gaskels

sqd LJ4CP closing plt

aix dusp gots

cutting o1l

/47 bbb 2 gong bell boves
legend plates

duep gate closed

legend plates
UNY 405 sale uvnions

female/male uvions

beater eleaent

alumirmsa conduilb

misc. unions & claspbacks

- garng bell boxes

fuses

misc. clowps

misc. parls

fuscs

aisc. fuses B wires
coble and breatier
HcGill clear sleeve
misc. wires

wachine scrowus
interlock kit

sqd H36305 £ H36IDS Fuses
tee top opening

Fors speed conltrol, etc.
closing plole

misc. parts

sarkers

$139.29
$7.676.09

$42.475.00

4494_935
$19_45
$603.07
$259. %0
$471.07
$871.21
$110.49
$907.50
$270.30
$4,390.65
$3,140.20
$3,420.00
$1.059.00
$67.90
$2,765.00
$1,312.00
$1.325.96

$203,6853.00

$3112.60
$39.45
+30.18
414.97
$+14.6S
$I107.00
$149.70
34 _91
$293_S54
1314_95
$209.70
£34_32
$970.96
+201 .21
4$33.50
$168.03
$1,302.44
$+1.J68.10
£39. 00
$1.070.86
$275.50
$192.96
$401.60
+0. 46
$220.00
$4_778.72
160_24
$1.001.56
$+35.49
$2,374.50
463.16

P e
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PRI - -, ome Bhéveaian R
VENDOR INVOICE = ammnx.n-.i@ﬂ.m.m...v,uww < .
Steiner Electric Coapary 01018515 female/aale union $251.64
" - 0101702) sqd HHHIZHICOC load center $60.64
iy - 01013694 wire reels $215.00
- - 01017500 misc. clamps 190_65
- - 01019933 wire reel $1680.03
- - 01023338 hubbell 21414-B pilag $75_22
- - 01023639 aluvmious boxc w/lwg 10012
- - O1024116 pilot light $123.51
- - 01020433 pilot light $2_201.95
- - 01030103 cutting oil $14.85
* - 01026370 heater eleaent $34.32
Theralce Corporation 90002001 misc. covers, claacs, etc. *4,159.46
H.R_ Hilliaas Hill Supply Co. 4219 sock $69.50
~| N
Costello — Milazo Comparwy 3910771 calibrate nsv tank system $800_00
Haldron Elecltric 2290 electrical work $5,.598.00
- - 2291 eleckrical wuoel $7.341_00
- - 2293 electrical work $35,.460.00
- = 1773 electrical work $640.00
- - 1779 electifical work +960. 00
- - 2258 eleztrical work $5.583.00
~ - 2260 elactrical work +5.623.00
- = 2277 irlectrical work $2.800.00
- ot 2279 electrical work $8.6033.00
" = 2298 electrical work *1.920.00
TOT. FOR JOB 55998 $3I14_.725. 33
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VENDOR DESERIPTION $ .

Great Lakes Rirgas : 683 misc: gases, etc. $450.31
Ronco Industrial Supply 30618-0 chain hoist & anchor $514.20

= - 525-( lubricant $168.60

- - 341 Fadial blade blover $829.50
Select Metals stainless and hot rolled steel $5,317.55
Shick Tube-Veyor Corp. ! down payment as per contract $163,364.25
Steiner Electric Coapany 01113173 sisc. wireuways $2.598.75

JOTAL JOB S664 $173.243.16
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