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MORTGAGE
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COMHUATY TLE GRARANTY GO

THIS MORTGAGE (" Scqurily I£

19 9. - The mongagor 1s
Davigd. J.. Smith,. e . 1o 20
. which s organized and existing

under the laws of . /fHE URITED STATES QFA!’;EDR'CS‘:; l'.Laé‘g ;&A]'I‘({;‘t ;'{.dggm;\sgzos .......
e .. (9932 WLRVING PARK RGAD, SCHILLER PARK, L G . cnd lendert),
Borrower owes Lender 1% priacipal sum of .One Hundred Fifty Five Thousand and no/100——

This debt v evidenced by Borrower’s note
dated the same date as this Sedoray Instrument (- Note "), which provades for monthly paystents, with the full debt, if not
paid earlier. duc and payable On Naovember 1, 2021 . .. ... . . This Security Instrumemt
secures to Leader: (a) the repaymentod the debt evidenced by the Note. with interest. and all rencwals, extensions and
modifications. (b) the payment o7 all other sums. with interest, advanced under parsgraph 7 W protect the security of this
Security Instrument: and (¢) the performaiicrs of Borrower’s covenants and agrecments under thin Sccurity Instrument and
the Note. For this purpose, Borrower does/nereby morngage, gramt and convey o Lender the following described property

i Cook U PP County, Minois:

ratf

'

Lot Twenty Five (23) in ResubGirision of Block Two (2) in Hambleton, Weston and
Davis Subdivision of the South Hu'Z (%) of the Southeast Quarter (%) of Section
Twenty (20), Township Forty (40) Soctn, Range Fourceen (14), East of the Third
Principal Meridian, in Cook County, I1l1noig,*viisxkx

TAX I.D.#14--20-426-008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appuricnances, rends. royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing s referred 10 in this Sccurity Instrument as the " Propeny.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
morigage, grant and convey the Properiy and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the utle 10 the Property against all claims and demands, subject (0 any
encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with |
limited variations by jurisdiction 1o consutute a uniform securily instrument covering real property. 0 194

o

JLLINOIS—Singie Famity—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83 R
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1f Lender reqmired mortgage msurance as a condition of making 1he toan secured by this Securily Instrument,
Borrower shall pay the premiums required 16 mambnm the insurance in effect unial such time as the requirement for the
insuzance teraunates 1n accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspecrion.  l.onder or iy agent may make reasonable entries upon and imspections of the Propenty  Lender
shall give Borrower notiwe at the tme of or prior 1o an mspection specifyng reasonable cause for the mspection.

9. Condemnation. The priceeds of any award or claim for damages, direct or consequential, 1 connection with
any condemmanion or other taking of any pan of the Property, or for conveyance 1n hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Property. the procecds shall be applied to the sums secured by this Security
instrument. whether or not then due, with any eacess pmid to Borrower. In the event of a partial wking of the Property,
urless Borrower and Lender otherwise agrev in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by tite following fraction: () the total amount of the sums secured immediately
before the 1aking, divided by (B) 1he fiur market value of the Property inumediately before the 1aking. Any balunve shall be
pawd 10 Borrower

If the Property 1s abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemunor offers 1o
make an award or seatle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice 1s
@iven. Lender i athanzed to collect and apply the proceeds, at 1ts option, either 10 resteration or repuir of the Property or
10 the sums sevured by shis Secunty Instrunient, whether or not then due.

Unleas Lender o2 Botrower other wise agree in wriing, any apphication of proceeds 1o pnincipsl shall not extend of
posipone the due date of 2o monthly payments referred to m paragraphs | and 2 or change the amount of such payments.

10. Borrower N7 ( Pcleased; Forbearance By Lender Not 8 Walver.  Extension of the time for payment or
modification of amortzatior of the sums secured by this Secunity Instrument granted by Lender Lo any successor in
interest of Borrower shall novoplrate 10 release the hability of the onginal Borrower or Borrower's successors in interest.
Lender shali not be required 1o £0rimence procecdings against any successor in anierest or refuse lo extend lime for
piyment or otherwise modify amort.2ziion of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower's srocessors in interest. Any forbearance by Lenderin eacrcining any night or remedy
shall not be a wasver of or preclude the cxer/iroof any night or remedy.

11. Successors and Assigns Bounr, Joint and Several Liability; Co-signers.  The covenants and agreements of
thus Secunty Instrument shall bind and benefit Zne tuccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and . cements shall be joant and several. Any Borrower who co-signs this Security
Insirument bul does not ¢accute the Note: (1) 18 ro-igning thes Security Instrument only 10 morigage, gram and convey
that Borrower™s snlerest 1n the Propenty under thesCrzay of this Security Insteument, (b} is not personally obligaled to pay
the sums secured by this Secunily Instrument; and (2)anices that Lender and any other Borrower may agree 10 exlend,
modify, forbear or make any accommodaony with regura 10 the terms of this Security Instrument or the Note withowt
that Borrower's consent

12. Loan Charges. If the losn secured by thas Sectaty instrument is subject 1o a lsw which sets maxnmun loan
charges, and that law s Hnally merpreted so that the imerec or other Joan charges collected or to be collected 1n
connection with the loan exceed the pernutted hmats, then: (a)-upy such loan charge shall be reduced by 1he amount
necessary o reduce the charge 10 the permutied limit; and (b} any (urisalready volleeled from Borrower which eaceeded
permiied hmis will be refunded 10 Borrower. Lender may choose 15 make this refund by reducing the principal owed
under the Note or by making a dirce? payment 1o Borrower. If a refund fefures principal, the reduction will be trested as a
partial prepayment without uny prepuyment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnaciment or eapirarion of appheable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable a scarding 10 its 1erms, Lender, at 11s option,
may require immediate puyment i full of all sums secured by this Sccunty heiriment and may invoke any remedies
permitied by paragraph 19. If Lender eacrcnes this optiun, Lender shall 1ake the stegas) wecified in the second parasgraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for i this Security lnstrument shitibe given by dehivening it or by
mathng 1t by first class mat unfess appheable taw 1equires use of another method. Thelnopce shall be direcied 10 1he
Property Address or any vther address Borrower designates by notice 10 Lender. Any nouce o Lender shall be given by
first class mail to Lender's address stated heremn or any other address Lender designates by notice 1o lorrower. Any notice
provided for i thas Secunty Instrument shall be deemed 10 have been given to Borrower or Lendet when given as provided
wn thas paragraph.

15. Governing Law; Seversbility. This Sccunty Instrument shzll be governed by federal Jaw nd'the law of the
Jursdiction in which the Property 1 located. In the event that uny provision or clause of this Security lastiumens orf the
Note conflicts with appheable law, such conflict shail not affect other provisions of this Security Instrument o the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeit and the
Noirc are declared 10 be severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of 1the Note and of this Securny Instrument.

17. Transfes of the Pruperty or a Deneficial Interest in Borrower,  If all or any psnt of the Property or any
imteresl it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wathout Lender’s prior written consent, Lender may, at 1ls option, require immediate payment in full of all sums
secured by this Sccurnty linstrument. However, this option shall not be eacreised by Lender if eaercise 1s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender eaercises this opuon. Lender shall give Borrower nouice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. 17 Borrower fails 10 pay these sums prior 1o the eapirstion of this period, Lender may invoke any
remuedies permutied by this Secunity Instrument without further nolice or demand on Borrower.

18. Burrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any hme prior 10 the earher of: (@) 5 days (or such other period as
apphicable law may speciy fur ranstatement) before sale of the Property pursaant 10 any power of salc contuined 1n this
Sccunity Inatrument, or (b) ¢ntry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be duc under this Secuniy Instrument and the Naote had no ucceleration
occurred, (b} cures any default of any other covenanis or agreemenis,; () pays all expenses incurred 1in enforeing this
Secunity Instrument. including, but not himuied 10, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasenably require to assure that the len of this Security instrument, Lender’s rights i the Property and Borrower’s
obligat:on to pay the sums secured by this Sccunity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunity Insirument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS 2-3 FAMILY RIDER i~ made this  18Tth aay o October Lo 18 91
and  mcorporaled o and shali be Jeemed o amend and supplement the Mongage, Dewd of Trust or Secunty Deed (the
“Security Instrument™) of the same dale given by the undersigned (the “Bormower™) to secure Borrower’s Note 1o

PEERLESS FEDERAL SAVINGS BANK . {the "Lender)

of the same daie and covening the propeny descnbed in the Sccurity Insireument and locaied au:

3231 N. Wilton Chicago, IL 60657

OOy ADOrOSS |

24 FAMILY COVENANTS. In addition to the covenunts and agreementy made in the Secunity Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not seek, agree to or make a chunge in the
usc of the Propery: or its zoming classification, unless Lender hus agreed in writing to the change. Bommower shall comply with
all laws, ordirance., regulaiions and requitements of any governmenal body applicabic (o the Propeny.

B. SUBOROY<ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Secunty Instrument o b oerfected against the Propenty wathout Lender’s prior writien permission.

C. RENT LOSS 12 SUVRANCE. Borrower shall mamtam msurance against rent loss in addition to the other hazards
tor which insurance is requirrd &y Uniform Covenant §.

D. “BORROWER'S RIGJT TO REINSTATE” DELETED. Uniform Covenant |8 1 deleted.

E. ASSIGNMENT OF LEASES. Uinon Lender's requesi. Borrower shail assign to Lender all leases of the Propenty
and all security deposits made in connecrion with leases of the Property  Upon the asstgnament, Lender shall have the right 10

modify. extend or terminate :he eatsting Jlasey and 10 execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “legme™ shall mean “wublzase™ o the Secunty Instrument i on i lcaschold.

F. ASSIGNMENT OF RENTS. Borrower vaconditionally assagns and tiaasfers to Lender all the rents and revenues of
the Propenty  Borrower authenizes Lender or Lended’s <eents w vollect the rents and revenues and hereby direets each tenant
of the Property to pay the rents to Lender or Lender’s agenis. However. pnor to Lender’s notice to Borrower of Borrower™s
breach of any covenant or agreement in the Security insiniment, Borrower shall colleet and receive all rents and revenues of
the Propeny as trustee for the benefit of Lender and Borrowes™ Taiy asagnmient of rents consitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (1) all rents revslvrd by Borrower shall be held by Borrower as trusiee for

bencfit of Lender only. to be applied to the sumis secured by the Secunity Pisirument: () Lender shall be entitled 1o collect and
receive all of the rents of the Propenty: and (iii} cach 1enant of the Properiy shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s wntten demand 10 the tenant.
Borrower has not cxccuted any prior assignmenl of the rents and hus not ind v ill not perform any act that would prevent

Lender from exercising 1ts nights under this paragraph F
Lender shall nol be required to enter upon, take voniroi of or mamtan the Piaperty before or aficr giving notice of

breach 1o Borrower. However, Lender or a judicially appuainicd receiver may do =0 a7 any bime shere is 8 breach. Any
zpplication of rents shall not cure of waive any defaull of invalidaie any vther Tight or reRiedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under uny note or agrement in which Lender hus
an micrest shall be a breach under the Security Instrument and Lenader may invoke uny of the tziarlues pennilted by the

Sccunty Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this 2-4 Family Rider.

%4;-«.—(_— y/ -—/}/\/-——‘C.—d,/ ) (Seal)
/f//‘/ ;{ _ Terrance N. Lee ‘ -Bortower

RPTETPD 3 Ao 2
Roseann L. /Skonlecke ’ /(J"(& (A o B‘aslguw!sjl

a4 A

David J. Smith[
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