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MORTGAGE

1 Year ARM (Non-Convertible) Ref.No.: 010064074

THIS MORTGAGE ("Security Instrument”) is given on October 31, 1991. The mongagor is Stephen A. McNeely,
and Susan H. McNeely , his wife ("Borrower®). This Sccurity Instrument is given 1o Citibank, Federul Savings Bank,
which is organized and existing under the laws of the United States, with a location at One South Dearborn Sureet, Chicago,
lllinois 60603 ("Lender”™). Borrower owes Lender the principal sum of

FIVE HUNDRED THIRTY NINE THOUSAND AND 00/100 Dollars (U.S. $539,000.00).

This debt is evidenced by Borrower’s Noie daied the same daie as this Security Instrumem (*Note®), which provides for monthly

Q paymenis, with the full deba, if not paid carlier, duc and payable on November 1, 2021. This Sccurily Instrument secures 10
L(\ Lender: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
¥ pavment of all other sums, with interest, advanced under paragraph 7 10 proiect the sceurity of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under 1his Security Instrument and the Noite. For this purpose,

- Borrower does hereby morigage, grant and convey to Lender the following described property located in Cook County,

illinois:

UNIT 20-E TOCETHER WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WARWICK APAKTMENTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 23238931 AND AMENDED BY DOCUMENT NUMBER 23288161, IN
THE WEST 172 OF PP ENORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTHN, RANGE 14, EAST OF THE

THIRD PRINCIPAL MEKIDIAN, IN COOK COUNTY, ILLINOIS,

MORTGAGOR ALSO HERELY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT 1O THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROF=RTY SETFORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S SUBJECT TOALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDRITIONS, COVENANTS,
T ND RESERVATIONS CONTAINED 114 54.1D DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
E—;__}?;AID DECLARATION WERE RECITED ANDSTIPULATED AT LENGTH HEREIN,
. S NIRDTHNGS

@;‘-‘ﬁp.l.N.No.1:17-10-100-013-1049 915731179 L TR 1101791 13014
_* gP.LN. No. 2: LA #-91-57417

:‘:?}mim has the address of 1501 N. State Parkway, Unit 26, Chicago, Tinots 60610 (iR 1 Het Aadress®);

£

1y TOGETHER WITH all ithe improvements aow or heiuier erected on the property, and all casements, appurienaaces,
T and fixtures now or hercafter a part of the property. All replicements and additions shall also be covered by this Security
Instrument. Al of the foregoing are referred 10 in this Security isizamcent as the “Propeniy™

BORROWER COVENANTS that Borrower is lawfully sciz2d'of the estaie hereby conveyed and has the right to
mortgage. grani and convey the Properny and that the Propeny is unenurabered, except for encumbrances of recard. Borrower
warranis and will defend generally the title 10 the Property agains1 21’ Claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for nziiznal use and non-uniform covenants with
limited variations by jurisdiciion to constituic a uniform security insitrument covirin.g real praoperty. This Sccurity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property. s lIecated.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower sholl rrompily pay when due the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and late charges aus vider the Noie,

2. Funds for Tuxes und Insurunce, Borrower shall prompuly pay 10 Lender on the day monthl, mayments are duc under
the Note, until the Note is paid in full, a sum (*Funds®) cqual Lender's estimale, as described below, ore-2welfth of: (a) yearly
1axcs and assessmenis which may anain priority over this Security Insirument; (b} yearly lcaschold paymeiits or ground rents on
the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly flood insurance premiums, if any; (¢) yearly morngage
insurance premiums, if any; any similar items which are commonly paid by borfowers 10 lenders, whether now or in the future
in connection with a seoured debt. These items described in (a)-{) are called "Escrow Jiems”.

The Funds shall be placed in an account ("Escrow Account”) at an institution whosc deposits arc insured by a federal or
state agency, instrumentality or entity (inciuding Lender if Lender is such an instituljon) or a1 any Federa) Home Loan Bank.
Lcander may charge Borrower for holding and appiying the Funds , analyzing the Escrow Accoun! and verifying the Escrow
licms, and Lender may require Borrower to pay a one-lime charge 10 establish a real estate tax reponiing service used or
pru\gdcd by the Lender in connection with this loan. Lender shall not be required (0 pay borrower any interes| or carnings on
ihe Funds.

Lender shall annually anislyze the Escrow Account to determine the adequacy of the monthly Funds being collected for
cach Escrow ltem; at its oplion Lender may analyze the Escrow Account more (tequently. Lender shall estimate the amount of
Funds neccded in the Escrow Account, to pay future Escrow liems when duc, on the basis of: (i) curreni data, including the
anticipated disbursement dates for cach Escrow Jtem; (ii) rcasonable cstimates of expenditures of future Escrow ltems; (ifi) the
time interval beitween disbursements for each Escrow liem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow licm at the 1imc Lender analyzes the Escrow Account. Lender and Borrower agree that Lender's estimate of the
amount of Funds nceded in the Escrow Account is an approximaie calculation. At any ime if the amount of Funds in the
Escrow Accoum for cach Escrow lem will not be sulficient 10 pay cach Escrow Ilem when due, Lender may notify Borrower in
writing and may require Borrower 1o pay Lender the amount of the deficiency. Borrower shall be in default if, after receipt of
notice from Lender, Borrower fails 1o timely pay Lender the amount of the deficiency Lender’s sole discreiion, Borrower
may repay any deficiency in no more than 12 monthly paymenis. if Lend TOw Account amalysis indi
in the Escrow Accouni for cach Escrow liem exceed the amount or estimaics is nceded to pay
when duc, Lender shall refund any such exeess to Borrower withifi 30 duys of the Escrow Account analysis. 1n addiligao the
Funds estimated as described above, and 1o ensure 1hat the Fz@x 1 SCIOW unt :31_L be sufficient 10 PH%WG)V'II
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when due, Lender may require Borrower 10 maintain in the Escrow Account an additional balance of Funds not 1o exceed 2
monthly escrow paymenis.

Lender shall apply the Funds 1o pay the Escrow liems when due. Lender shall give to Borrower an annus! accounting of
1he Escrow Account, showing credits and debits 1o the esctow Account and the purpose {or which each debit from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional sccurity for all sums secured by this
Sccurity Instrumenl. Upon payment in full of all sums sccurcd by this Sccurity Insirument, Lender shal! refund 10 Borrower
any Funds held by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums sccured by this Security
Insirument. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply sny funds held by Lender 21 the 1ime of acquisition or sale as a credit against the sum secured by this

Sccurity Instrument.
Lender's and Borrower’s covenants and agreements under this paragraph 2 are subject to applicable siaie and federal jaw.

3. Application of Payments. Unicss applicable law provides otherwisce, all paymenis received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; sccond, 10 amounts payable under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of paragraph §, in licu of the paymem of
mortgage insurance premiums; third, 10 interest duc; fourth, 1o principal duc; und last, o0 any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Propeny
which may anain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thesc obligaticns i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircctly to the pre:or owed payment. Barrower shall prompily (urnish 1o Lender all notices of amounts (0 be paid under this
paragraph. 1f Borrorier makes these paymenis direcily, Borrower shall prompuly furnish to Lender receipis evidencing the
pavments.

Borrower shall przp:ptly discharge any licn which has priority over this Securily instrument unless Borrower: (a) agrees
in writing 10 1he paymeri of the obligalion sccured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends against ¢4 rcemen: of the lien in, legal procecdings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (<) scerres from the holder of the licn an agreement satisfactory to Lender subordinating the lien 10
this Security Insirument. I Lendér determines that any part of the Property is subject 1o a lien which may auain priority over
this Sccurity Instrument, Lender .23 give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions s¢1 forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurance. dorrower shall kcep the improvements now exisling or hereafter erecied on the
Property insured againsi loss by fire, hazar’s included within the 1crm “extended coverage” and any other hazards for which
Lender requires insurance including floods ¢ 1 floading, whether or not ideniificd or exisling at the 1ime the loan is made. This
insurance shall be maintained in the amounis und for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o 1e=der’s approval which shall noi be unrcasonably withheld. 1f Borrower fajls
10 maintain coverage described above, Lender niav, ¢ Lender’s oplion, obtain coverage 10 protect Leader's rights in the
Propernty in accordance with Paragraph 7.

All insurance policies and rencwals shall be accepiab’>to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold 1he policics and rencwals. If L:ndc; requires, Borrower shall prompily give the Lender all receips
of paid premiums and renewal notices, In the event of Juss, Zorrower shall give prompt notice 10 the insurance carricr and
Lender. Lender may make proof of foss if not made prompily Ly F.orrower.

Insurance proceeds shall be applied 10 restoration or repa’s 07 the Property damaged if, in Lender's sole determination,
1the restoration of repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or repair is not
cconomically {casible or Lender’s security would be lessened, the insarince proceeds shall be applicd to the sums sccured by
this Sccurity Instrument, whether or not then duc, with any excess piid to Borrower. 1f Borrower abandons the Propenrty, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
colicct the insurance proceeds. Lender may use the procecds 1o repair or restory the Property or 1o pay sums secured by this
Sccurity Instrument, whether or not then due. The 30-day period will begin waen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticp ol proceeds 10 principal shall not exiend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 ana. 2'07.change the amount of the paymenis, If
under paragraph 21 the Propernty is acquired by Lender, Borrower's right to any insurarce policies und procecds resulting from
damagc 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrument immediately prior o the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’.s Lo Application; Leaseholds.
Borrower shall occupy, csiablish, and usc the Property as Borrower's principal residence within si»iy days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence 7o at lease one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall no? be unregsoushly withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destro), damage or impair the
Property, allow the Property 1o deleriorate, or commit waste on the Property, Borrower shall be in deinlif any forfeire
action or procecding, whether civil or criminal, is begun that, in Lender’s good faith judgment, could result in forfeiture of the
Property or otherwise matcrially impair the licn creatcd by this Sccurity Insirument or Lender’s Sccurity Interest. Borrower
may cure such a default and reinsiate, as provided in paragruph 18, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's good faith delermination, preciudes forfeiture of the Borrower's interest in the Property or other
materisl impairment of the licn created by this Sccurity Insirumem or Lender’s sccurity inlerest. Borrower shall also be in
default if Bortower, during the loan application process, gave matcrially false or inaccurale informaijon or statements 10 the
Lender (or failed 1o provide Lender with any matcerial information) in connection with the loan evidenced by the Noie,
including, bui not limited 10, represcentations copcerning Borrower's occupancy of the Property as a principal residence. 1f 1his
Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fec e
1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreemenis contained in
this Sccurity Instrumens, or there is a legal proceeding thar may significanily affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probale, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is nccessary 10 protect the value of the Property and Lender's rights in the Propenty, Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in couri, paying
rcasonabdble atlorncy's fees and paving fees for periodic inspection of the Property. In addition 10 1these actions Lender may
cnter on the Property 10 make repairs, change locks, replace or board-up doors and windows, drain pipes, eliminate building
code violations or dangerous conditions, turn utililics on or off, or underiake whatever clse is necessary 10 protecy the value of
::c Progcny and Lender's rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not

ve 10 do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the
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date of disburscment at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymeni. In addition, subject to applicable law, Borrower agrees 10 pay Lender interest at the Note rate on all other sums
secured by this Security Instrument which are duc and unpaid.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the insurance in cffect. I for any reason, the morigage
insurance coverage required by Lender lapses oT ceases 10 be in effect, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the cost 10
Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. i
sublantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lendcer cach month a sum equal 10
onec-twelfth of the yearly morigage insurance premium being paid by Borrower when the insusance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve
payments may no longer be required, al the option of the Lender, if mongage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower
shall pay the premiums required 10 mainiain mongage insurance in cffect or 1o provide a lass reserve, until the requirement for
morigage insurance cnds in accordance with any wrillen agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condem-aiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otier 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid 10 Lendor.

In 1he event of'a zotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or n7t 13cn due, with any excess paid 1o Borrower. In the event of 3 paniial taking of the Property in which
the fair marke? value of the Prapeny immediatcly before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument impicdiately before the 1zking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sceurity Instrunier shall be reduced by the amount of the procecds multiplicd by the following fruction: (a) the
total amount of the sums sccurcdimmediately before the laking, divided by (b) the fair market value of the Property
immediatcly before the taking. Any balance shall be paid 1o Borrower. In the cvent of a partial taking of the Property in which
the fair market valuc of the Property imricsiately before the taking is less than the amount of the sums sccured immediately
before the 1aking, uniess Borrower and Lender otherwise agree in wriling or unless applicabic law otherwise provides, the
proceeds shall be applicd 10 the sums secured by this Security Instrument whether or not the sums are then due.

1f ithe Property is abandoned by Borrowor, or if, afier notice by Lender to Barrower that the condemnor offers to make an
award or sciile a claim for damages, Borrowe; fails 10 respond 1o Lender within 30 days after 1he date the notice is given,
Lender is auihorized to coliecl and apply the prececds, at its oplion, cither o resioration or repair of the Property or to the
sums secured by this Security Instrument, whether o »o then duc.

Unless Lender and Borrower otherwise agree’11 writing, any application of proceeds (o principal shall not extend or
postpone the due daie of the monthiy payments referred 10 fa paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat = Waliver. Extension of the time for payment or modification of
amonization of the sums secured by this Sccutity Insttument grzarcd by Lender 10 any successor in interest of Borrower shail
not opcrate to release the liablility of 1he original Borrower or Borrawer's successors in interest, Lender shall not be required
to commence praccedings against any successor in inierest o/ sefuse 1o extend yime for payment or otherwise modify
amortization of 1the sums sccured by this Sccurity Instrument by rezavn of any demand made by the original Berrower or
Borrower’s successors in interest. Any forbearance by Lender in exoredsiag any right or remedy shall not be a waiver of or
preclude the exercisc of any right or remedy.

Modifications of any of Borrower's or Lender’s covenants or agreements unter this Security Insirument or the Noie shall
not: (i) act as a satisfaction, release or novation; (ii) change or impair Lender's-serarity interest or lien priority in the Property;
{iii) affect Lender's rights 10 prohibit or restrict future modification requested by Borrower; or (iv) affect Lender's rights or
remedics under this Security Instrument of the Note.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.”The/covenanis and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Bolrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joini and several. Any E<rrower who co-signs this Security
Instrument but does not exccute the Note: (&) is co-signing this Security Instrument only to riortjage, grant and convey that
Borrower's inerest in the Propenty under the werms of this Security Instrument; (b) is not persunalivebligated (o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec o 2.tend, modily, forbear or
make any accommodations with regard 10 the werms of this Sccurity Instrument or the Note withoul bz Rorrower’s consent.

13. Loan Charpes. If the loan secured by this Sccurity Insirument is subject 10 a law which seis i hnum loan charges,
and that law is finally interpreicd so that the interest or ether loan charpes collected or 10 be coliected in-sonnection with the
losn excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 1he permitied limit; and (b) any sums alrcady collecied from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose 10 make this refund by reducing the principai owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment withoul any
prepayment charge under the Note.

13, Notices. Any nolice 1o Borrower provided for in this Sccurity Instrument shall be given by personal delivery or by
sending it by: (i) firsl class mail postage prepaid, or (ii) prepaid overnight delivery service, or (iii) any similar common or
private carrier or delivery method generally accepted in the locality where the property is located, unless applicable law
requires use of another method. The nolice shall be direcied 10 the Property Address or any othcr address Borrower designates
by notice 1o Lender. Any notice to Lender shall be given by first cluss mail postage prepaid 10 Lender's address stated herein or
any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be
decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Severability. This Security Insirument shall be governed by federal law and the law of 1he jurisdiction in which the

Propeny is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicling provision. To this ¢nd the provisions of this Security Instrument and the Note are declared 10 be severeble.

16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Sccurity Instrument.

17. Tvansfer of the Property of u Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold oy transfersed and Borrower is not a naturgl person) without
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Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Sccurity Instrument.

M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all sums secured by this
Sccurity Instrument. If Borrower fails 10 pay 1these sums prior 10 the expiration of this period, Lender may invoke any remedices
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects ceriain conditions, Borrower shall have the right 10 have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatiement) before sale of the Property pursuant ta any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleralion occurred; (b)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited 10, rcasonable atlorney’s fees; and (d) takes such acCtion as Lender may reasonably require 1o assure
that the lien of this Sccurity Instrument, Lender’s righis in the Property and Borrower's obligation 10 pay the sums sccurcd by
this Securitly Insirument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurcd. However, (his right to reinstaie shall

not apply in the case of acceleration under paragraph 17.

19. Sale of No’e: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumeni) may be zcld one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Zervicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more ¢hipgas of the Loan Servicer unrelated to the sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given viivn nmice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address o ihe ncw Loan Scrvicer and the address 1o which payments should be made, The notice will also

coniain any other informatioun roqeired by applicable law.

20. Hazurdous Substances. Rorrower shall notl cause or permit the presence, use, disposal, siorage, or releasce of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor aliow anyone elsc 10 do, anything affecting the
Property that is in violation of any Envircamental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on \he Property of small quantitrs of Hazardous Substances that are generally recognized 1o be appropriaie 1o normal
residential uses and to mainienance of the Propeay.

Borrower shall promptly give Lender vrivien notice of any investigation, claim, demand, lawsuit or other action or any
governmenial or regulatory agency or privaie/paty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if sarrower learns, or is notified by any governmental or regulatory authority,
tha1 any removal or other remediation of any ha:ardous Substance affecting the Propernty is ncecessary, Borrower shall
promptly wake all nccessary remedial actions in accordal.ce with Environmental Law.

As uscd in the paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or 10xic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containiag asbesios or formaldehyde, and radioactive maierials. As used

in this paragraph 20, "Environmental Law” means federal laws-wrd laws of the jurisdiction where the Property is located thar
relate 10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender funbzi covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to zeceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to sceze-ution under paragruphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (8} the defauli; (b) (he action required to cure the default; (o) a
date, not Iess than 30 days from the date the notice is given to Borrower, by whic’s the defuult must be cured; and (d) that
friture to cure the default on or before the date specified in the notice may result o % celeration of the sums secured by this
Security Insirument, foreclosure by judicial proceeding and sale of the Property. The votice shall further inform Borrower of
the right to reinstate afier accelerution und the right 10 assert in the foreclosure proceeding the non-existence of u default or
any other defense of Borrower 1o acceleration and foreclusure. 1 the default is not cured on or oclore the date specified [n the
notice, Lender at its option may require Immediate payment in full of all sums secured by tiis §:cnrity Instrument without
further demand and may foreclose this Security Instrument by judiciat proceeding. Lender abail e entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not liontey 15, reasonable attorneys’
fees and costs of title evidence.

22. Release. Upon payment of all sums secured by 1his Sceurity Instrument, Lender shall release thil: S<eurity Instrument.
Subject 10 applicable law, Borrower shall pay a rcasonable fee for the preparation of the of the release documeni and shall pay

any recordation costs.
23. Waiver of Homesicad. Borrower waives all right of homesiead exemption in the Property.

MORTGAGE (4) o . ,
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24. Riders to this Security Instrument. If onc or more riders arc cxccuted by Barrower and recorded together with this
Securily Instrument, the covenants and agreements of cach such rider shall be incorporated in1o and shall amend and
supplement the covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)]

¥ Adjusiable Rate Rider x{ Condominium Rider o 1-4 Family Rider

© Gradusted Payment Rider o Planned Unit Development Rider o Fixed Rate Assumpiion Rider
o Adjusiable Rate Assumption Rider o Second Home Rider o Other(s} [spesify]

ms and covenanis 7 this Sccurfly Instrument and in any

wic of lLdinois
County of E/C}C'{:':__H } sS

1, the undersigned._s Motary Public in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY thal
Stephen A. McNeely , ad Susan H. McNeely , his wife personally known 10 me 1o be the same person whose names
arc subscribed 10 the forepoing int(rument, appcarcd before me 1his day in person, and acknowledged that they signed, sealed

and delivered the said instrument as their free and sgluntary act, for the uses and purposes thercin sct forth.
-~

Given under my hand and official Zcal, this 2/ day of (O s

F 19,
Colvo Fnid )

Notary Public

Commission Expircs:

Luie ke ia
faly oo o RIS

[T | _ai‘?s'zﬁ

L

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMET (Form 3014 12/33)

-

[Space Below This Line For Acknowlesgzraent]

MORTCGAGH (4}
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ADJUSTABLE RATE RIDER

1 Year ARM (Non-Convertibie) Refl.No.: 010064074

THIS ADJUSTABLE RATE RIDER is madc an October 31, 1991, and is incorporated into and shall be deemed to

amcnd and supplement the Mortguge, Deed of Trust or Deed to Sccure Debt (the "Sccurity Instrument®) of the same date given
by the undersigned {the "Borrower”) 1o sccurc Borrower's Adjustabic Rale Nole o

Citibank, Federal Savings Bank
(the “Lender™) of the same daic (the *Notc™) and covering the property described in the Sccurity Instrument and Jocated at:

1501 N. State Parkway, Unit 20-E, Chicago, Illinois 60610
(Properry Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, IF
MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. 1F MY
INTEAYST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL T VENANTS. In addition 10 the covenants and agreements made in the Security Insirument, Borrower
and Lender further coverian’ and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an‘in.tial intcrest raic of  §.7500%. Scction 4 of the Note provides for changes in the interest
rate and the monthly pavments, as;ollows:

4. INTEREST RATE AND MONTHLY P.O/4lENT CHANGES

(A) Change Dates
The intcrest rate 1 will pay may change.on. November 1, 1992, and on that day every twelfth (12(th) month thercafier.
Each daie on which my intcrest rate could change is called a "Change Date™.

{B) The Index

Bepinning on the first Chunge Date, my interest tite will be based on an Index, The *Index® is vhe weckly average yicld on
Unitcd States Treasury securitics adjusied 10 a consiant maiwmity of one year, as made available by the Federal Reserve Board.
The most recent Index figure available as of 1he daic 45 days betore cach Change Date is called the *Current Index®,

If the Index is no longer availabie, the Note Holder will thoose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Nove Holder will caleulale my siea interest rate by adding THREE perceniage points {
3.0000 %) 10 the Current Index. The Noic Holder wili then round the #sult of this addition 10 the nearest one-eighth of one
percentage point (0.125%). This rounded amount will be my new intcrest rate‘'umiil 1he next Change Date.

The Note Holder will then determine the amount of the monthly payiaent “aat would be sufficicnt to repay the unpaid
principal balance that I am cxpected 1o owe on the Change Date in [ull ondf< maturity datc at my new interest rate in
subsiantialiy cqually paymenis. The result of this calculation is cailed the "Full 'eyment Amount®, and it will be the new
amount of my moathly payment, subject to subsection (D) below.

(D) Limits on Interest Rate Changes
My inierest rate is subject to the following limits i the appropriate box is checked:

x5 The rate of inlerest 1 am required 10 pay shall never be increased or decreased on any sinple 2-bange Date by more than
ONE percentage points ( 1.0000 %) from the rae of interest [ have been paying for the rre.eding 12 months.

X My interest rate will never be greater than 14.8750 %.

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. ] will pay the amount of my new monthly payment
beginning on the first moenthiy payment date afier the Change Date umil the amount of my monihly paymem changes again.

(F) Notice of Changes

The Note RHolder will deliver or mail to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
1cicphone number of a person who will answer any questions 1 may have regarding the notice.

ADJUSTABLE RATE RIDER (1)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

Uniform Covenani 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or 4 Beneficial Interest in Bovrower. 1{ all or any part of the Propenty or any interest in it is sold
or transferred (or if 2 bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien conscent, Lender may, at its oplion, require immediale payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the daie of this
Sccurity Instrument. Lender also shall no1 exercise this opiion if: () Borrower causes to be submilied 10 Lender information
required by Lender 1o evaluate the intended transferce as if 4 new loan were being made 10 the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the exient permitted by applicablc law, Lender may charge a reasonabic fec as a condition to Lender’s consent 1o the
loan assumption. Lender may also require the transferce 10 sign an sssumption agreement that is acceptable to Lender and
ihat obligatcs the transferec 10 keep all the promises and agreemcents made in the Noie and in this Security Instrument.
Borrower will continue 10 be obligaled under the Note and this Security Instrument unless Lender relcases Borrower in
writing.

If Lender cxercises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than thirty (30) days from the datc the notice is delivered or mailed within which
Borrower musi Lay 5 1l sums sccured by this Security Insirument. If Borrower fails to pay these sums prior 10 the expiration of
this period, Lender sasy invoke any remedics permitted by this Sccurity Instrument without further notice or demand on

] B'o.x) ver HW to the terms and 'v}xams wntainmmic Rate Rider.
< (Scal) NN /(./I (Seal)

/
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CONDOMINIUM RIDER

1 Year ARM (Non-Convertible) Rel.No.: 010064074

THIS CONDOMINIUM RIDER is made on October 31, 1991, and is incorporaied into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Sccurity Deed (ihe "Sccurity Insirument®) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Notc 10

Citibank, Federal Savings Bank
{ihc *‘Lender®) of the same date covering the Propenty described in the Security instrument and located at:

1501 N. State Parkway, Unit 20-E, Chicago, 1llinois 60610
(Propeny Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as:

Warwick Apartments Condominium
(Name of Condominium Proyect)

(1he *Condominiviy Project™). If the owners association or other eatity which acis for the Condominium Praoject {the "Owners
Association®) holds sitle 10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest iz the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIZIVM COVENANTS. In addition to the covenunis and agreements made In the
Security Instiv.aent, Borruwer und Lender further covenunt and agree as follows:

Condominium Obligutions: Botrower shall perform all of Borrower's obligations under the Condominjum Project’s
Constituent Documents. The ' Zonstitucnt Documents® are the: (i) Declaration or any other document which creates the
Condominium Projecy; (ii) by-1wws; (iii) code of regulations; and (iv) other cquivalent documenis. Borrower shall
prompily pay, when due, all dues ane® assessments imposed pursuant 1o the Constituent Documents.

liuzard Insurunce. S0 fong as the Owner: Ausociation maintains, with a gencrally accepied insurance carrier, 8 "master” or
*blanket® policy on the Condominium 2roject which is satisfactory 10 Lender and which provides insurance coverage in
the amounts, for the periods, and against (n2 hazards Lender requires, including fire and hazards included within the term
“exicnded coverage,” then:

(i) Lender waives the provision in Uniiario Covenant 2 for the monthiy payment 1o Lender of onc-twelfth of the
yearly premium installments for hazard insurancc'aa the Property; and

(ii) Borrower's obligation under Uniform Coycnant S to maintain hazard insurance coverage on the Property is
decmed satlisficd to the extent that the required coverate is provided by the Owners Associsiion policy.

Borrower shall give Lender prompt notice of any lapse in (eqaired hazard insurance coverage.

In 1he even of a distribution of hazard insurance proceeds inlic/ of restoration or repair following a loss 1o the Propeny,
wheiher 10 the unit or 1o common clements, any gzoocods payabl. 1o Borrower are hereby assigned and shall be pajd 10
Lender for application 10 the sums sccured by vhe Security Instruman?, with any excess paid to Borrower.

Public Liabllity Insurence. Borrower shall take such aciions as may be ressonable 10 insure 1thal the Owners Association
maintains a public liability insurance policy acceptable in form, amount, {ind cxrent of coverage to Lender.

Condemnation. The procceds of any award or claim for damages, dires i consequential, payable 1o Borrower in
connection with any condemnation or other 1aking of all or any part of (hu Property, whether of 1he unit or of the
common clements, or for any conveyance in licu of condemnation, arc hereby easigacd and shall be paid 10 Lender. Such
procceds shali be applicd by Lender to the sums secured by the Security Insirumert as provided in Uniform Covenant 9.

Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Leyuer’s prior writlen consent, cither
panition or subdivide the Property or conscnt 10:

(i) the abandonmeni or termination of the Condominium Project, except for abandunme.nt or lcrmination required
by law in the casc of substantial destruction hy fire or other casualty o1 in the casc of a laking by caidemnation or eminent
domain;

Le {(ii) any amendment to any provision of the Constituent Documents if the provision is tr ta¢ express benefit of
nder;

(iii) 1crmination of professional managemeni and assumption of sell-management of the Owners Association; or

(iv) any action which would have the cffcct of rendering the public liability insurance coverage mainained by the
Ovwners Association unaceeptable to Lender.

Remedies. If Borrower docs not pay condominium dues and assessmenis when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other 1orms of payment, these amoums shall bear interest from the
daic of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment. 3
ower accepts and agrees 1o the terms an?visions oz{nin(-ll {1 ﬂ: fndominium Rider.
(Seaty _ !' i { 12% . i 4 (Seal)
Borrowe (

san H. McNeely

MULTISTATE CONDOMINIUM RIDER -- Single Family Singie Famity -- FNMA / FIILMC UNIFORM INSTRUMENT (Form 3140 1283)

CIMBANK COPFY: Forms M 1373 (0791)




UNOFFICIAL COPY




UNOFFICIAL: COPY " CTBANG
ADJUSTABLE RATE ASSUMPTION RIDER
1 Year ARM (Non-Convertible) Ref.No.: 010064074

THIS ASSUMPTION RIDER is made on October 31, 1991, and is incorporaied into and shall be deemed 10 amend
and supplement the Morigage, Deed of Trust or Sccurity Deed (the “Security Instrument®) of the same date given by the
undersigned person whether one or more, (the *Borrower”) 10 sccure Borrower’s Note 10

Citibank, Federal Savings Bank
(the "Lender®) of the same date covering the property described in the Security Instrument and located at:

1501 N, State Parkway, Unit 20-E, Chicago, Illinois 60610
{FProperty Address)

ASSUM ¢TION COVENANTS. In addition to the covenants and agreements made In the Security
Instrum/nt Borrower and Lender further covenant and agree as follows:

ASSUMPTION. Anypicnn purchasing the Property from Borrower may assume full liability 10 repay Borrower’s Note
to Lender under the teims zad conditions set out in this Assumption Rider.

AGREEMENT. Lender may roquire the Purchaser o sign an assumplion agreement, in the form required by Lender,
which obligaies 1he Purchaser (o keep al) the promiscs and agreements made in the Note and Sccuritly Instrument unless

Lender releases Borrower in writing.

APPLICABILITY. Lender is bound 2y these conditions and (erms, as follows:

1. This Assumpiion Rider applics onl, to the first transfer of the Property by Borrower and not 10 a foreclosure sale;
Purchaser must be an individual, not a parnership, corporation or other entity;
Purchascr must meet Lender's credit underizing standards for the type of loan being assumed as if Lender were
making a ncw Joan to Purchascr;
l1:;.m:ha.rn:r shall assume only the balance due on 1f.e Note at the time of assumption for the term remaining on the

ote;

1f applicable, Borrowcer’s privaic mortgage insurance ovryage must be transferred 1o the Purchaser in writing, unless
waived by Lender;

If Borrower’s Noic has a conversion feature and Borrower hes ricrcised the right of conversion of this loan to a fixed
rate loan from Leader, this Assumpiion Rider is void and Lende’ has no obligation to allow assumption by a
Purchaser from Borrower; and

7. Lender musi reasonably determine that Lender’s sceurity will not be impaired by 1he Joan assumption.
ASSUMPTION RATE. Lender will aliow assumption by Purchaser a1 Borrower's Note intcrest rate in effect at the time of
assumption.

ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one'pereant (1%) of the current Note
balance and its normal loan closing costs, except the cost of a real cswale appraisal.

'.i
G BEL.OW, Borrpwer accepts and agrecs to the lcrms an u))'cnams of this ptigr. P tler,

{
ey A UMW) Vs

Bormmwict Susan H. McNeely /

ADJUSTABLE RATH ASSUMPTION RUDER
CIMBANK COPY: Rocm M5.971 (0990}
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