UNOFFICIAL, GOPY,

RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF TEXAS FSB

1301 NORTH BASSWOOD-4TH FLOOR (157400A
SCHAUMBURG, ILLINOIS 60173 ‘

|Space Above This Line For Recording Pata}

. o FHA Coas N,
State of Nlinois MORTGAGE 131:6542419-731
5764576
035
THIS MORTGAGE (“Yccvrity Instrument™) 1s made on OCTOBER 30, 1991 . The Mortgagor is

MICHAEL A. FISCHEX »ND MARY T. FISCHER, HUSBAND AND WIFE

1223 ELDER COURT, WHEELING, ILLINOIS 60080
{*Borrower®). This Security Instrument is givea
o DEFT-0F RLOORDINGS $22.00
O TEIUNL VRes ST 110000 1405300
PS5 A R=P1-5T743524
(o, (70NTY RECORDER '

UNITED SAVINGS ASSN OF TEXAZ T2B

which is organized and existing under the lawsof  THE' UNITED STATES . knd whose
sddress s 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 ("Lender™). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND AND 00/100
Dollars (U.S. § 76,000.00 ).

This debt is evidenced hy Borrower's nate dated the same date ms this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlior, due and paysble on . NOVEMBER 1, 2021

This Secunity Instrument sceures 10 Lender: (a) the repayment of the debt evidenced 13 the Note, with interest, and all renewals,
extensions and modifications: (h) the payment of ali other sums, with interest, sdvapsed under pargruph 6 to protect the
security of this Sccurity Instrument; and {©) the performance of Borrower's covenanty and sgreements under this Secunty
Instrument and the Note. For this purpose, Borrower does herehy mongage, grant and convey 1o Lender the following
descnbed propenty focated in COOK County, Hllinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

e,
p2
[4)]
~
[
&
S
03-04-203-068-1026
which has the address of 1223 ELDER COURT, WHEELING Biren iy ,

Nlinois 60090 Zip Cods (" Propenty Address™):

" FHA Hluois Margage « 2M)
Qe ard
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referred: to in pamgmph 2, or chanpe the amount of such peymen ver gn. amnunt reqmred*
outsianding indebtedness under the Note and this Security Instrument shall be pmd fo' the entity. legally entitled‘thereto;

NQEEICIAL COPY, ssmss,

& Feus. Lender may collect fees and charges authorized by the Secretary,

Y Grnunds for Accéleration of Debt.

() Default, Lender may, excepl as limited by regulations issued by the Secretanf in the case of payment deﬁm]ts‘
require immediate payment in full of ul!‘sums secured by this Secunl)' Instrument if:
(i) Borrower defaults by fmlmg o pay in full any monthly payment mqunmd by this Security lnstmmmt pnur to or
on {he due Qate of the next monilily payment, or
{ii)- Borrower defuults by fmhng,. for a period of thirty days, in pﬂrform any other ohlu,nhons contained: in° tlns
Sacumy Instrumaut :

LN

{b) Sale Withot: Credit' Approval, Lender shall, if permitted by applicable faw and with. the prior approval“of tbe
Secretary, 7squire immediate payment in full of al} sums secured by this Security Instrument if:
(i) All 'or rast of the Property, or a beneficinl-interest in 4 trust owning: all or part of the Pmperry, 1] sold or
otherwise trins‘erred (ofher than by devise ar'descent) by the Borrower; and. -
(i) The Prop:rty is' 'nol occupied-by the purchaser or grantés. as his or her prmcxpal resldence, o’ !ht’:
purchiaser or grante rlpes 50 oceupy the Property bui s or'ler credit: has not been approved in' accordance wnh hét

“requirements of the Secruiary, .

(c) No-Waiver.. If circumstances ocyur that would permit Lender to require immediate pnyment tn fuil, but Lender dom
not mqunrc such pnyments Lender rfoes not waive its rights with éspect to-subsequent events.

b
(d) Regulntions: of HUD' Secretary: In-rauy circumstances regulations issued: by the Secretary wxlI*IumFI.ender 5.
rights. in the case of payment defaults 1o reguin: immediate payment in ful} und foreclose if not. paid,. This Semmty
lnslrumem does not authorize acceleration or foreeiosure if not permitted by regulations.of the Secre!nry.

(e) Mnrtgage Not Insured, Borrower agrees that should' this Security Instrument and the Nalc secured thereby niot be:

gligible for insurance under the National Housing Act withid.60° days from the'date hereof, Lender: may, at its opticni
and notwithétanding anything. in paragraph 9, require immidizie payment in. fill’of al} sums secured by thiy Secuiity'-
‘Instrument. A Written statement of any authorized agent of the Sexcelary: dated subsequent tor 60/ da)'stfmm ‘the: date:.
hereof, declining to insure this Security Instrument:and’ the Note secared thereby, shall' be deemed EDBGIUSIVEUJTOO‘ rOﬁ

such ineligibility. Notwithstanding the foregoing, this option may not b easreised by Lender ‘when the' unnvailabﬂity

of insurance is solely due to-Lender's failure to remit a mortgage insurance preinium toithe Secretary, :

10, Reinstatement. Borrower has a right (0 be reinstated if Lender has required:imriedinte payment. in. full® banause of
Borrowsar's feilure to pry an amouni due under the Noie or this Security Instrument. This right: apphes even ufer: foreciosure:
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lun p'sum’ ‘all- amounts! reqmred!to :
bring’ Borrower's account- current! including; 1o the extent they are obligations of Borrower undr this Security- Instmmenl:, .
foreclosure cosis and reasonable and customary atomeys® fees and expenses properly associaiet) with: the fnreclosm:
procesding: Upon-reinstatement by Borrower, this Security Instrument and: the obligations that ir secures- Snll’ mmmn in-effect.
as if Lender liad! not required immediate: payment in fill, However, Lender is not réquired'to permit mmsta sinentifi (i) Lander_
has accepled. reinstalement afier the commencement of foreclosure proceedings within two years immediaicly’ preceding the
commencemint of a current foreclosure proceeding, (ii) reinststement will preclude foreclosure on dlfferent grnunds in-the
future, or (iif} remslatemem will adversely affect tha priority of the lien created by this Secunty Instriment, |

11, Borrower Not Released; Forbenrunce By Lender Nat a Waiver. Extension of the time of payment or modiﬁcation of
amortization of the sums secured by this Security Instrument: pranted. by Lender to uny successor in interest of Borrtwer'shalk
not operate to reliase the liability of the ongmnl Borrower or Borrower's successor in'interest, Lender shallniot be reqmred to
commence proceedings: sgainst any successor in interest or refuse to extend: (ime: for payment or nthmwuse mndify‘amrumhon
of the sums secured' by this Security Instrument h)' reason of any demsnd made: by the: ongma] Borrawer'or: Borfower's
successors ininterest; Any forbearance by Lender in exercising any right or remedy shall not be 'w waiver' of or preclud’ the

exercise of any right or remedy.

mu' '
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20; Riders {o. this Saw ity Instrument, If one or more riders are executed by Bosrower and recorded. ingether. wnth this:
_| Sccurity Instrument, the covenanig-of each such rider shall be incorporated into and shull amend:and supplement: the: covenants
and agreements of this Security Instiuraent as if the rider(s) were 8 part of this Secusity Instrument.

[Check'applmble box(es)]
Cundonumum Rider '~ Graduated Payment Rider x] Other: [Speclfy] '
" Planned Umt‘Dcve]opment Rider |.—.1 Growing Eduity Rider ADJUSTABLE” RATE® RIDER ¥

' BY SIGNING BELOW, Borrower accepts and agrees to tie torms contained in this Secnnly Instmmant and in any nder(s)
executed by Borrower and'recorded' with it,

ines | /” A M f / // (‘s’eéb’i

MICKA..J; A. FIS CHER ~Borrewer

J%_ ' (sw)
MARY T FIS"&FR . ' -—Bnmw

(Seal).

~Borower:

STATE OF ILLINOIS County ss:
1, aa&d‘ﬁf.ync/’ﬂ «J)’“{ , & Notary Public in and for suid county and stalede herehy oertxfy

thal
MICHAEL RA. FISCHER AND MARY T. FISCHER, HUSBAND “AND' WIFE'

personally knowu to me to be the same person{s) whnse nnme(s)

subscribed {o the forcgomg mslrumenl, appeared before me this day in:person, and’ acknowledged that h
signed and dclwemd the sajd instrumeni as v free and voluntary act, for lhe vses and’ purpos?’ ﬁr/em et forih

Given under my hand and official seal, this ~ Fo day of Oc
/A')’{d;/ﬂ‘_ & "7' méﬁé’_

Notwy Futlio

My Commission Bxpires:

This Inslmmr.ntmprepmd by: JOANNE ALITTO “Omcm SL"AL" S
@-qnuu ies) Page B of 8 CRAIG O LUEDT!(E i CDPS jﬁl#t-
KOTARY PUBLIC; STATE:OF. ILJ.INOIB o
12Y CORMISSION: EXPIRES’4—12 83"
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FHA Case No.
131:6542419-732

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of OCTOBER , 1891 )
and is incorporsted into and shall be deemed (0 amend and supplement the Mongage, Deed of Trust or Security
Deed (*Security Instrument™) of the same date given by the undersigned ("*Borrower™) to secure Borrower's

Note 1o
UNITED CAVINGS ASSN OF TEXAS FSB

(*'Lender’) of ihe wime date and covering the Propeny described in the Security tnstrument and Jocated at:

1223 ELDER CCURT, WHEELING, ILLINOIS 60030

Property Addvess
The Propenty Address inciudes « unit in, ogether with an undivided interest in the common clements of, a
condominium project kKnown ds:

CEDAR RUN
Nama of Condominium Project

("*Condominium Project™). If the owners ¢sscciation or other entity which acts for the Condominium Project
{“*Owners  Association™) holds title to propeny for the benefit o use of #ts members or sharcholders, the
Propenty also includes Borrower's interest in the (Owiers Assoctation and the uses, procecds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS, In additian 1w tie_covenants and agreements made in the Security
Instrument, Burrower and Lender further covenant and spow us follows:

A. S0 long as the Owners Assocuation maintains, with a penezadly uccepted insurnee carnier, a ' master”
or “blanket’ policy msuring all propenty subject 10 the condominium documents, including ail
improvements now existing or hereafter erected on the Propenys and such policy is satisfuctory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the terse =xtended covernge, ' md
loss by flood, to the extent sequired by the Seeretary, then: (i) Lender (waives she provision in
Paragraph 2 of this Secunty Instrument for the monthly payawnt 1o Lender elone-twetfth of the
yearly premium instdiments for hazard insursace on the Property, and (i) 3orrawer's obligation
under Paragraph J of this Secunity Instrument to maintain hazard insurance coveruge 0 e Propeny
is deemed satisfied to the eatent that the required coverage is provided by the Owaers Assacintion
pohey. Borrower shall give Lender prompt notice of any lapse in required hazard insuriiy e soversge
and of any loss occurnng from a hazard, In the event of a distribution of hazard insuranve proceeds in
licw of restoption or repair following a loss 10 the Propenty, whether to the condominium unit or o
the common clements, any proveeds payable 10 Borrower are hereby assigned and shall be paid to
Lender for application 10 the sums secured by this Seeunity Instrument, with any excess paid 1o the
entity legally eatitled thereto,

B. Borrower promises to pay Borrower's aflocated share of the common expenses or assessments and
charges imposed by the Owners Association, . provided in the condominium documents.

FIIA Multistate Condomininm Rider - 2/9)
DS 1489
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FHA Caza No,
131:6542419-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
OCTOBER . 1991 . and is incorporuted into and shatl be deemed to amend and supplement
the Morgage, Deed of Trust or Security Deed (**Secunity Instrument™) of the same date given by the undersigned

(**Borrower"*) to secure Borrower's Note (*"Note™) o
UNITED SAVINGS ASSN OF TEXAS FSB

(the **Lend»("") of the same date and covering the property described in the Security Instrument and located at:

1223 ELDEX COURT, WHEELING, ILLINOIS 60090

Property Addrexs

THE NOTE CON7 AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In-zidition to the covenants und agreements made in the Security
Instrument. Borrower and Lender further covenars xnd agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rale may change on the first day of JANJARY 1 , 1993 , and on that day
of vach succeeding vear. “Change Date™ means each date on whiri fite interest rte could change.

{B) The Index

Beginning with the first Change Date, the interest mte will be hased-opan Index. “Index” means'the weekly
average yield on United States Treasury Securities adjusted 10 4 constant maueiy of one vear, as mude available
by the Federal Reserve Board. “Current Index” means the most recent Index figuie available 30 days before the
Change Date. If the index (as defined sbove) is no longer availsble, Lender will use-us a new Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Bomowes nolice of the new Index,

{C) Calculation of Interest Rute Changes
Before cach Change Date, Lender wil) calculate # new interest rate by adding a margin of
TWO percentage point(s) (2,000 %) 10 the
Current Indes and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph 5(D) of this Note, this rounded amount will be the new inlerest mte until the next
Change Date.

(D) Limits on Interest Rute Changes
The interest rate will never increase or decreuse by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rte stated in paragraph 2 of this Note.
S 1157
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