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THIS. MORTGAGE MODIFICATION. AGREEMENT is made by and between
PHOENIX MUTUAL LIFE INSURANCE COMPANY, a Connecticut corporation having
an office at One” American: Row,” Hartford, Connccticut 06115 ("Phocnix") and EDENS
BUILDINGLIMITED PARTNERSHIP; an [llinois limited partnership having an office at 166
W. Washington’Street: Suite'600; Chlcag,o [1linois. 60602 ("Edens").

STATEMENT OF FACTS

A. On Mzichi4, 1977, La Salle National Bank, u national bunking association, not
personally but as Truste~under Trust Agreement dated January 18, 1971 and known as Trust
No. 41849 executed” andde fivered to B, B, Cohen & Co., & Delaware corporation its
PROMISSORY! NOTE in:the:amoxnt-of Three Million Six Hundred Eighty-Five Thousind and
No/ 100 Dollars. ($3: 685.000100) ( "Note"),

B, On March 4, 1977, in orderdo sceure the Note, La Salle National Bank, a national
bunking association, not personully butas Trustce under Trust Agreement dated January 18, 1971
and known as Trust Agrecment No, 41849 «delivered to B, B, Cohen & Co,, & Delaware
corporation; a4 MORTGAGE ("Mortgage"), -av ASSIGNMENT OF RENTS and an
ASSIGNMENT OF LEASE (collcctivcly "Mortgage Documents”) respectively dated March 4,
1977 and recorded’ on’ April 13, 1977 in the Recorde"s Office of Cook County, llinois as
Document Nos; 23,885,899; 23,885,900 and 23,885,901 ensainbering property located in the
City of Chxcago, County of Cook and' State of Hlinois, which jiroperty is more particularly
described in the’ Mortgd@,c Documents ("Property").
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C.  OnMay 11, 1977 B. B, Cohen & Co., u Dclaware corpocation, assigned all of
its rights and interest in the Mortgage Documents to Phoenix pursuant”1o, GENERAL
ASSIGNMENT dated"May 11, 1977 and'recorded:on May 24, 1977 in the Recuriar's Office of
Cook ‘County, lllingis as* Document' No, 23,940,711,

D.  Ofevendate herewith La Salle National Bank, a national bunking association, not
personally but as Truste¢ under Trust’ Agreement dated January 18, 1971 and known as Trust
No. 41849 sold; conveyed'und:transterred for legully sufficient consideration all of its rights, title
and interest in‘the Property, subject to' the Mortgage Documents, to Edens.

E.  Pursuant1o un ASSIGNMENT AND ASSUMPTION AGREEMENT of evendate
herewith, La Salle National Bank, 4 national bunking associution, not personully but as Trustee
under Trust Agreement dated Junuary 18, 1971 and known as Trust No, 41849 assigned all of
its rights, obligations unc:liabilities under the Note-und Mortgage Documents to Edens and Edens
thereby assumed’ said:rights, obligations and' liabilities.
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B, Bffective October 31, 1991, the outstanding and unpuid principal balance together
with capitalized interest on account of the Note is $3,104,683,08,

G.  The partics hereto desire to modify the terms of the Note and Mortgage by
chunging the maturity date and as otherwise amending the Note and Mortgage as contained
herein,

NOW 'THEREFORE, in considerution of the mutual promises contained herein:
IT IS AGREED:

i
L. The following words.contuined in the lust line of the single-spaced indented
paragraci.of the tiest paragraph:of the Note are deleted in their entirety:

“ike first day of April, 1992"
and the following is-substituted therefore:
"the first day of April, 1994",

2, Parngraph 2, Pagmeat of Taxes, is deleted in its entirey und the fitlowing
is substituted therefor:

"Mortgagor shall pay to Moitgagee together with, and in addition to, the
monthly installments of princizis! and interest due under said Note until the
Note is fully paid; u sum equal «/one-twelfth (1/12) of the unnual tixes
assessed against the Premises as estimated by Mortgagee. Mortgagee shall
hold said sums in-un interest-bearing tecovat mutually acceptable to the
purties hereto, in trust, to pay said taxes irnthe manner and to the extent
permitted by law when: the same become dué zid payuble in ench year,
1" the total payme.an ‘made by Morlgagor to Mortgigee on account of said
taxes, up:to the time-when the same become due ana payable, shall exceed
the amount of payment for suid taxes actually made by Mertgapee, such
excess shall be credited by Mortgagee on the next subsequsn® payment or
payments to become due from the Mortgagor to Mortgagee ¢n secount of
said-taxes, If, however, said: payments shall not be sufficient to-pay snid
taxes when the'same become due and payable, then Mortgagor ugrees (o
pay to the Mortgagee: the umount necessury to make up the deficiency
within-ten'(10)- dayq after written request upon demand by Mort;,zu,u. In
case of defuult in the performance of any of the agreements or provisions
contained'in said’ Note or this Mortgage, Mortgagee may, at its option, al
any time after such:default, upply the balunce remaining of the sums so
accumulatedas'a credit'against the principal or interest of the mortguge
indebtédness; or both."
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3 Paragraph 11 of the Mortgage, Accelerution of Indebtedness in Cuse of
DRefault, is supplemented*by adding the following immediately subsequent to clause (1)

"+ or (g) should there be any change in the ownership or control of
Mortgagor without the prior written consent of Mortgagee or should the
owner of the Premises sell, encumber or otherwise convey or transfer any
of its interest in‘or ownership of all or part of its interest in the Premises
without the prior written consent of Mortgagee or be deprived of cither title
or possession or control of the Premises by process or operation of law or
order of court; or (h) upon the plucement by Mortgagor of any additiona]
finuncing on'the Premises without the prior written consent of Mortgagee,
notwithstanding the toregoing, however, Mortgagor may plice an apgregute
sum of up to $2,750,000,00 of secured debt ("Secondury Financing")
sneumbering the Premises provided, however: (i) the Secondury Financing
8 financed theough The Northern Trust Compuny, (if) the form and content
o the Secondury Financing are approved by Mortgagor prior 1o exeeution,
(iii) the Seeondury Financing is subordinate to the indebtedness secured by
this Mortgass, und (iv) portinl prepuyment of the outstanding principal
balance of the Necondury Financing is permitted provided, however, (he
resulting net prinvinal balunce of the Secondary Finuncing after suid partin]
prepayment is al icore $2,350,000.00 and doey not exceed $2,750,000.00;
then und in-cvery cuse therwhole of the indebtedness hereby secured shall,

at onee, ut the option of Mextpagee, become immediately due and puyuhlu

without notice 1o Mortguge:.

4, Except as expressly modified and pmended herein, all provisions of the
Note and Mortguge Documents shall rematin in full fores und effect, including all rights
und remedies reserved o Phoenix in the event of a defnpl,

5. This Agreement shall-be binding upon und shal’“nure to the benefit of the
purties hercto, their respective successors and nssigns,

IN WITNESS WHEREOF, the purties.hereto huve uffixed their sealy aiir pave executed
this Agreement in manner and form sufticient to bind: them effective us of the _.,/"f’ duy of
. 1991,

Signed, senled und delivered
in the Presence of: PHOENIX MU'I‘KAL LIFE INSURANCE

W Q/v:«_ ((' ‘745 ddhel,
L D2l ; SR ¢ - . Floing

Title: _ Seeaned Viee Prosiilint
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EDENS BUILDING LIMITED PARTNERSHIP
an lllinois. Limited Partncrshlp

By: /ijd’/ ./l /Mm@"‘"

Gerald'L. Nudo
Its General Partner

Q N LN —

Laurenc® H, Weiner
Its General Partner

STATE OF CONNECTICUT)
) ss:
COUNTY OF HARTICRD)

The foregoing instruniest was acknowledged before me this Je “day of (U Zrgurs
1991by __ taurence P. Flemiig ,a___Second Vice-President of Phoenix Mutual
Life Insurance Company, a specmll y-chartered Connecticut corporation on behalf of the
corporation:

WITNESS my hand and official seal.

My Commission Expires: R / Not: ﬁ/ Public (sm) d

JOSEPHINE A, MELLSRY
NOTARY PUBLIL
MY COMM; EXPIRES MARCH 21,1725

STATE OF ILLINOIS)
) 88,
COUNTY OF )

On this _3]__ duy of (G . 1991, before me, the undersigned, 4 Notry
Public in and for snid County and'State, pcrsonutly appeared Gerald L., Nudo and Laurence H,
Weiner, personully known:to me-or proved 1o me on:the busis of smisfactory evidence to be the
general partners of Edens Building’ Limited! Partnership, an lllinois limited partnership, the
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

1801 West Peterson Avenue, Chicago, Illinois
Permanent Tax Index Numbers:

13-04-402-004.
13-04-402-005"

’«M\CEI ] ’

Thar pack of the Southeasterly 1/2 of Lot 9 in Ogden and Jones’
Subdlivision of Bronson's Tract in Caldwell's Reserve in
Townshipos 40 and 41 North, Range 13, Eost of the Third
Peincipal-Meridian; boginning at the intersection of Lthe
Mortheasturly Line of Coldwell Avenue and the Nerthwasterly
Line of thy Southeasterly 1/2 of Lot 9; thence Northeasterly on
g0ld Northwedtarly Line of the Southeosterly L/2 of Lot 9,
15.86 feat to the -South Line of Peterson Avenua; thance East
along said South Line of Peterson Avenue, 110.0 feet; thence
South at right angies to the South Line of Peterson Avenue
127.1 feet to the Nerthansterly Line of Coldwell Avenue; thence
Northwesterly on the toove Northeasterly Line of Caldwell
I\ver;u’ei 161.48 feet to the point of beginning, in Cook County,
Illinois.

1

RARCEL 2!

That part of the Southeasterly 4+ of Lot 9 and that port of

Lot 3, lying West of the Center line of Cicero Avenue and South
of the South Line of Paterson Avenuaz (except the porcel

beginning at a point of the Intersection of the Northwesterly
Line of the Southeasterly 1/2 of Lot § urd. the South Line of
Peterson: Avenue; thence East, along the South Line of Peterson
Avenue, 110,0 feet to a point; thence Souch;.at right angles to
the South Line of Peterson Avenue, to a poink 2n the North
Easterly Line of Caldwell Avenue; thence Soutiweakerly, at

tight angles to the Northeasterly Line of Caldweli Avenue, 33.0
feat to thae Southwesterly Line of Lot 9; thence Nuzthwesterly,
along the Southwesterly Line of Lot 9 to a point on the
Northwesterly Line of the Southeasterly 1/2 of Lot 9; thence
Northeasterly, along the said line, to the Point of Beginning),
of Ogden and Jones' Subdivision of Bronson's Tract in

Caldwell's Reserve, in Townships 40 and 41 North, Range 13, &
East of the Third Principal Meridian, in Cook County, Illinois.E;
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