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UNOEERICIAL COBY # 16.00

STANDARD EQUITY LINE MORTGAGE

THIS MORTGAGE ("Morigage-) 1s made this 24TH day or OCTOBER 1991  patween
Mortgagor, RICHARD € MILLER AND DOLORES W MTILLER, HIS WIFE
(herein “You * *Your* of “Yours") and the Mortgagee, Standard Federal Bank for savings, a corporation organized ana axisting unaar the
laws ol the United States. whose address 1s 4192 Archer Avenue. Chicago, illinois 60632-1890 iherain *We = *Us" or “Cur'}

18 P

‘M-iEﬂEAS,R LOHARD O MILLER AND DOLORES it MILLER, H lw'-?(ai}g)lir[\dgmw to us pursuant to an Account
Agreemant (*Agreement”) ot avan data horeol, additionally sacured, If apptopnzle. by a Secusty Agreement and Collateral Assignmeni of
Benetcial intarest n tha lang trust hokiing tile to the propenty (‘Sacunty Agreement’), n the principal sum of ¥ F'I'EE
TUQUSAND DOLTLARS AND MO CENTS DOLLARS
Us. 515,000,400 ), (your "Credit Limil) or so much of such pnncipal as may pe agvanced and oulstanding, with (niacast thetaan,
providing tor gerioctic installment paymants of intsrast, {ees and charges tor five (5) years from tha date hereol. therahter, for pesiodic
installment payments of the Qutstanding Principal Balance i stch sums as s necessary o fully tepay the Outstanding Principal Batlance in
Tull in substantiaily equal instatiments of principal by the Maturity Date as more fully provided in paragraph 1 (C) heraol. interest, lees and
chargss lor ten (10) years: all such sums, if nal sooner paid, being due and payanle approximately fitleen (15) vears from tha date hereot {the
“Malturity Date.)

To secute 1o us (a) the repayment ot the indettedness evidenced by the Agreement, with intarast thareon, the payment of all other
sums, with interest therean, advanced in accorcarice herewith (o protect tha secunty of this Mortgage, and the performance of the covenants,
and agreements harein contained in this Mortgage, and (b) the repayment of any luture advances. with interest thereon, mace 1o you by us
pursuan to p2iagrepn 7 hereot, (such advances pursuant 1o paragraph 7 heteol of pnncipal made after the dale hereof being refarred 10 as
future advances';, ~na (6} any “Loans” jadvances ol principal after the date herech as provided for m the Agreemant (it baing the intention ot
us and you that 8" sush Loans made after the date hereot enjoy the same pnonty and security heieby created as if ail such Loans had been
made on (he date he reo’; and (d the performance of your covenants and agresements unoer this Morigage and the Agreament secuted hereby.

For this purpose, you'uo neisby morgage, grant, CONVey and warrant (URlBss you are an (linois land trust, in which case you mongage, grant.

convay and quit claimi s e following descrived property located (n the County of [olaln] and Stata ot lilinais:
LOT 13 (EXCEPT TTUL_ZAST 5 FEET) AND THE EAST 10 FEET OF LOT 14 IN BLOCK 60 IN
F.H. BARTLETT'S TRIPDADDITION TO GARFIELD RIDCE, BEING A SUBDIVISION OF ALL
THAT PART OF THE EAST GALYF QF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERTUTAN, LYING NORTH AND WEST OF 'THE RICHT OF WAY OF THE
LHDIANA HARBOR BELT RATLPOAO (EXCEPT THE WEST HALF OF THE WEST HALF OF THE
NORTH EAST QUARTER OF SAIU SFCTION 17) ALSO THAT PART OF THE NORTH 3/4 OF ‘TUE
EAST QUARTER OF THE NORTH E{ST QUARTER OF SECTION 17, LYING EAST OF SAID RIGHT
OF WAY OF THE INDIANA HARROR 5FnT RAILROAD, IN COOK COUNTY, ILLINOIS.

AT Y

LTI AR T 91575803

PIN. Ng, 19-17-228-042-0000 /
which has the addrasscl 5742 W 59TH ST isteet) _CHICAGO {cry),
11 AOR3ZR (state and z1p codel, (herein “propany addrens )

Together with all the improvements now or hereatier erected on the pioperty, anu-~l Fasaments, rights, apourlenances. rents,
toyaities. mneral, of and gas rights and orofits, water nghts and stock and ajl fixtures now of Kersaiar a pan of the picperty. Al
replacements and additions shall also ba covered by this Mortgage. All of the foregoing is referre.1u it this Mortgage as the “property.”

You covenant that you are lawlutly seized of the astale hereby conveyad and have the right © morgage. grant and convey the
property and ihat the praperty is unencumbered. except for encumbrances of record. You, unlass you are ar llinois land trust. warrant and
will detend generally the itie to the property against all claims ana damands, subject 12 any sncumbiances ol recorrt

You acknawledge that this Morigage secures an Agreament that contains provisions atlowing for changss ir’ thz.interest rate, and
that we may, prior to the malurity of the Agreement and subject o cartain condibons, reduca the Available Cradit Line piidi aquire
repayment of the total balance ouistanding under tho Agreement,

Covenants. You and we covanan and agres as toilows:

1. A Payment of Principal and Interest, You shall promptly pay when due the principal of anaunterest
accrued on the indebledness evidenced ty the Agreement, together with any fate charges or other fees, charges or premiums imposed by the
Agreement, the Security Agreement, or by this Mortgage.

(8 Credit Line _oan, This Mortgage secures a Standard Equity Line Agreement. You will enjoy access to
that Equity Line during the first sixty-cne {61) Billing Cycles assigned to yout Account. Each Billing Cycla will be approximately one month.
(Your imial Billing Cycle may be tess than one month). The Draw Psriod of the Agreement is theralare approximalely five (5} years long.
You agres to repay the principal amount of tha Leans advanced during the Draw Pericd of the Agreament during the ten {10) yaars
cammencing at the close of the Oraw Period. This repayment 1e1m is ratemed to herein and in the Agreement as the Repayment Term. The
total term of the Agreament secured by this Mortgage 15 therefere approximately fiteen {15} years.

(] Interest during the Account Term. You agree to pay interest (a "Finance Charge*) on the Qutstanding
Principai Balance of Your Account during the Account Term as detsrmined by this Paragraph 1{C).

The rale of interest (*Anaual Percantage Rate'} will be determined ang wiil vary based upon an “Index.* This index shall be tha
prime rate of inorest as published in the Money Rales Section of the Wall Street Journal on the last business day of each manth, regardless
ol whan such rates were quated by the Commarcial Banks 1o the Wall Street Journal. The Index is delined by the Wal Street Journe! as the
base rate on corporate loans at large U.S. Money Cenler Commercial Banks. In the event more than one Index is putlished by the Wal Strest
Journal for any applicabla day, the lowest rate 50 published shall apply. In the event such an index ceases 10 be published by the Wall Sreet
Journal, we will select a new index that is based upon comparable information, and if necessary, a substitute “Margin® so that the change in
the Index results in substantiatly the same Annual Percentage Rate required under the previous Index.
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The above and loregaing provisions contained in Iws paragraph 2 relating to payment by you 1o us of funds in escrow shall be
axcused 80 lang as you are requied on tha date nereol, and continue alter the dale herecl, 10 make comparabla payment of lunds in ascrow to
the hoider of a Note secured by a mongage or similar security agresment on the property, which such mortgage of similar security agreement
has pricrity avar this Montgage. You agies 10 provide us with proot of payment of Such funds in escrow.

3 Application of Payments.  Unless applicable law provides othenwise, all payments received by us under the
Agreament and this Martgage snall ba aoplied agains! the amount due, as stated in your oldest past due periodic Billing Statement, in the
foliowing order: (1) Finance cnarges: (2) tho permion of the Principal Balance due: (3) late charges; and (4) any otner tess o chatges.
Payments will then be applied similarty Yo amounts dus on suzcessive past due Silling Statements untl all amounts biled have been paid.
Any bafanca ot your payment will be appled to the Cutstanding Principal Balance. Any remainder will create a Credit Balance. Chargas
;u:urma and billed pursuant 1o Paragraph 7. below. will be satsfied prier to the appllca:wn of payment lo any other cemponent of tha Billing

tatement.

4 Charges; Liens.  You shafi pay a \axes. assessments. chalges, fines and Impesttions anributabile to the proparty
which may attain prionty over this Mortgage, and leasehold payments or ground rents, it any. You shall pay these obligations In the mannar
provided in paragraph 2, of if not paid in the manner. you shall pay them on tima directly (o the person owed payments. You shall prompily
furnish 1o us all notices of amounts lo be pard under this paragraph  )f you maka these payments directly, you shall promptly furmish to us
recelpts ovidencing the payments

5. Hazard (nsurance.  ‘You shall keep the improvements now existing of hareatier arected on tha property insured
against loss by lire, any hazerd included within the term *axtended coverage® and any other hazard for which wa require insuranca. This
nsuranee skt 03 maintained in the amounts and for the penods that we requira. The insurance carrier providing the insurance shall be
chosen oy you subject to olr approval whieh shall not te unreascnably withhaeld.

All Insii ane 3 policies and renewals shall be accaptable to us and shall Include a standard morigage clausa. ‘We shail have tho
nght to hold the poiicies and renewals. H va requira, you shalt prompily give 10 us all receipls of paid premiums and renewal notiess. In the
event of loss, you skal! oip-rromot notice to the insurance carner and us. We may make proof of loss if not made promptty by you.

Unless we and yuw oliinowise agies W wiMing, insuiance procoeds shai be apphed 10 restoraton or repair of tha proparty
damages, il the restoration or :rpal s ecanamucally leasible and ouf secuniy is not tessenad. 1t the restoranon of repair 1s not aconomically
teasible or our secuaty wauld be IFanonad, the Insurance proceeds shall be applied to the suma securad by this Monigage, whether of not
then dua. with any excess paid to yau. 1oy abandon the property, o1 do not answer within ity {30) days a nolice from us that thy insuranco
carner has oltered lo setfle a claim. wa me crasct the inswtance proceeds, We may use the proceeds 1o repair of restora the propery of 10
pay sums sacused by this Merigage, whatte! of nol 1non due. The 30.8ay period will bagin when the notice is given,

Unless we and you otherwise aqrea L1 wirtitg, any application of procesds to principat shall not extend or postpons tha due date of
the paymants referrad 10 in paragraph 1 and 2 of cira'.ge tha amount of the payments. If unders paragraph 20, the property 1s acquired by us,
your fight lo any insurance policies and procass resuiti=y om damage 10 the Rropany prior lo the acquisition shall pass to us 1o the extent of
the sums secured by this Mongage immediatety pror 10/ihe  acynsition,

ti. Preservetion and Maintenance ot Prope ty; Ler=eholds.  You shalf not destroy, damaga or substantially change the
property, allow the property [0 daterarats ar comwmut waste. H this Moric nge s on a Isasenoid, you shall comply with the provisions of the
lpase, and if you acquire les tile 10 the property, the leasencid ano lee lifla shall not merge uniess we agree 1o the merger in writing.

7. Frotection of our Rlghts in the Property: Mortgage indw-aiva,  if you fail 1o perform the covenants and agreements
contained in thig Morigage, or there ts a isgal proceeding that may significantt, at.ct.aur nghts in the propenty (such as a proceeding in
bankruptey. probate, or condemnaucn or 1 entorcs laws ar Regulations), then we wia) do and pay lor whatevar is necessary fo protect the
value of the praperty and our nghts in the property. Qur action May includs paymy 2.v-sums secuted by alien which has pronty over this
Mortqage, appearing in court, paying reasonabla attomeys leas and antesing on e § operni1z make repans. Although we may 1ake action
under this paragraph 7, wa do not have to do so.

Any amounts disbursad by us under this paragraph 7 shall becoma additional debt 1 auss sacured by this Mortgage. Unless you
and we agiae to other terms of payments, these amounts shall bear intarest fom Hhe date of disLinsarant at e iate provided inthe
Agreement and shall be payable, with interest, upon noice from us 10 you requesting paymoris,

It we require morigage insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums required
to maintain the insurance in effect until such tima aa the requitemeant for tha Insutance terminates in accoroan ;g with your and our writtan
agresmant or apglicable law.

8. Inspection. Ve or our aganl may make reasonabie enties upon and inspections of the propam. 1»¢ shall give you
notice at the time ol of prior to an INspection specifying reasenable causs for the inspection,

S Condemnation.  Tha proceads of any award ot claim for damages, diract of consequential, in connectanwth any
condemnation or other taking of any pan of the property, or tor convayanca in lisu of condemnation, are hereby assigned and £nal! 0e pad to
us.

in the event o a total taking of tha propsrty. the proceseds shall be applied lo the sums secured by this Mortgage, whether of not
then due, with any xcess paid I¢ you. In the event ol a paruial laking of tha proparty, unlass you and we otherwise agree in wiing, tha sums
secured by this Morlgage shall be requced by tha ameunt of the proceads muttiplied by the follawing faction; {a) the total amount of the sums
secured immeadiately before the taking, divided by (b) the fair market value of the prapery immediately befere the taking. Any balance shall be
paitto you.

it you abandon the property. ar i, after nolice by us to you that the condemner cifers 1o make an award or settla a claim for
damages, you fail to tespond to us within thirty (30) days atter the date the nolice is given, wa ara authenized to collect and apply the ploceeds,
al our opbion, either 16 restoration o repair of the property or to the sums secured by this Mortgage, whather or not than due.

Unless we and you otherwise agree in writing, any application of procaeds to principal shall not extend or postpone the dua date of
the periedic payments retermed to In paragraphs 1 and 2 of changs the amoun! of such paymeants.

10. You're Not Released; Forbearance by us Nota Walver.  Extension of the time for payment or modification of
amortization of tha sums sacured by this Mortgaga granted by us to any successor in intetest of yours shall nol operals to release the liability
of the original Morigagor or your ariginal succassor i interest. We shall not be requited te cammence procesdings BgANSt any SUCCESSOT I
intareat or 1etuse to extend time for payment or clherwise modity amortization of the sums sacured by this Morigage by reason of any demand
made by yau or your successors in intersat. Any forbeatance by s in exarcising any right ar ramedy shall not be = weiver of of preciude the
exerclse of any right or remedy.
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UNOFFIGIAL COBRY¥

. Reiease.  Upon payment of ali sums sesured by this Morigage, we shatl releasa this Mortgage without charge fo you.
You shall pay any recordaton costs.

23 Valver of Homestead.  You waive ali rights of homestead exemption in the property.

24, Legimiation Attecting Martgagee's Rights, i enaciment or expiration ol applicable faws has the effect of rendering any
prevision of the Agreament or this Secunty Instrument uneniorceable accarding 1o its terms, We, a1 our oplion, may require immediate
payment in full ot all sums secured by this Secunity instrumant and may Inveke any remeaies parmitted by patagsaph 20, M we exercise this
opton, We shall lake the steps specified in the second paragraph of patagraph 19,

25. Riders to this Security Ingtrument. 1§ one of mofa nders als axecuted by Mornigaget and recorded logether with this
Security Instrumenl. the covenants and agraements of each such nder shall be incorporated wdo and shall amend and supplement the
covenanis and agreements of this Secunty instrument as if the ndar(s) were a part of this Security Instrument.
{Check applicable box{es)}

__. Condomimium Rider __. 14 Family Rides
_. Pranned Unit Development Rider
__. Dnner(s) [specity]

Dated: QCIOBER 24, 1991
IF MORVGAGOR IS AN INDIVIDUAL:

b LA

R A R R RN

Monigagor RICHARD G MILLER™
Los oo .

Morigagor WUTLORESIT TILLER

i 7 Fhr
Mortgagor

STATE OF ILLINOIS )
} S8
!

COUNTY OF (v o -

I. the undarsigned, a Notasy Public/in ard for such County, In the State aforesaid. DO HEREBY CERTIFY that

RICHARD G MILLER AND DOLOREZ:__E MILLER, HIS WIFE
personally known to me 1o be the same person(s) ¥hose namais) & subscnbed Lo the foregoing instiument. appeared belore me this day in
parson, ang acknowiedged that THEY sign4d, + ealed ang-dalivered the sad wnstrument as _THEIR trepand voluntary act, fof
the usas ana purposes therein sal forth, including the rsivase ona waiver of the?r’of homestead. /

B <AL ﬁﬁ . "’ e i L e
Given under my hand and official seal, this -~y -« " # gayol L "*"“E“EA‘L' r- D)'Q"_?J_ AL _SEALY
(’/ﬁk”,z (CTe o0 Hrnn Yol PICKETT
Commission Expirs: Natary Pubiic Nefry Fublie, State of Llinois
e My Commission Eg:_:lro_nvglgv/‘_ﬁj‘h
26. Trustee Excufpation. il this Marigage 1s executea 0'an Hiinois fand trust, rustee execules this Mortgage as trustee
as atoresaid. in the exercise ol the power and authenty conlarred upon and voited«n it as such trustae, and it 1s expressly understood and
agreed by us and by avery person now or hereafter claiming any nght or secuniy hrginder that nothing contained herein of 1n the Agreement
secured by this Mongage shall be construed as creabing any habllity on the trustea ~erronally to pay such Agreement or any interest that may
accrue thereon, or any Indeclednass accrung nessunde! of 1o perfolm any covenants et exprass of implied herein contained, all such
fiability, it any, baing expressly waived, and that any recavery an this Morngage and the Agresmant secured hareby shall be solely against
and out ol the property heraby conveyad by enforcement of the provisions hetso! and at say i Agreement, but this waiver snall in no way altect
the personal liability of any individual co-maker o guarantor of the Agreement.

IF MORTGAGOR IS A TRUST.

not personaity but solely as trustea as aloresaid
By:

Its {Tite)
STATE QF ILUINOIS ]

)85

COUNTY OF ]
I, the undersignad, a Notary Public in and for said County, In the State atorssawd, DO HEREBY CERTIFY that
_ . Prosident and , Secretary,
respectivaly, appeated belore e this day in parson, and acknowledged that they signed and delivered the said instrumant as theic own fres
and voluntary acts and as the frae and voluntary act of said corporation, as Trustee, for the uses and purposes therein sét forth, and the said
Secretary did alsc then and there acknowiedge that he. as custodian of the corporate seal of said corporanon did affix
the said corporate seal of said corporation 1o said instrument as his own frae and voluntary act, and as the free and voluntary act of said
corperation, as Trustes, for the uses and purposas thersin sat forth.

Given under my hand and officiat seal, this day of 19

Notary Public
Commission Expires:

This Instrumem was prapared by: Record & Deligaglo:

ALDONA LOVESHE

T STARDERD FEDERAL BARK for savings
3950 WEST- P Hh-STREET—
EVERGREEN PARK; L 60642-1984
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