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MORTGAGE |
HIS MOKTGAGE ("Sccuriqﬁ Oc tober 23
. The morigrgur is

‘7%?1&29§;_Q2ﬂ&'?7

is given to

, which is organized and existing
under the laws of e, , and whose addre ] West Manroe
oStreet.. Chicago,. L mQold et (“*Lender™),
Borrower owes Lender the principal swa ol .........THREE..HEJNDBBD. E)[NENT.Y..N LNE.. THOUSAND.. AND.. NO/.1.0D
............................................... Dollurs (U 32%,0 0 ). 'This debt is evidenced by Borrower's note
dated the same date as this Security Instrumiat ( ‘Nt)ﬁ:"). which with the full debt, if not
paid carlier, due and payable on ovember This Security Instrument
secures to Lender: () the repayment of the desipvidlenced by the Nole, with interest, and all renewals, extensions and
modifications ol the Note; (b) the payment of all othezsiims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowver’s covenants and ngreements under this Security Instrument
and the Note. For this purpose, Borrower does hcrcbgt mok‘gug{.. gram and convey to Lender the following deseribed prop-
erty located in 90 County, filinois:

LOT 14 IN IRA SCOTTS SUBDIVISION OF THE WEST  1/2 OF THE WEST 1/2 OF BLOCK 1 IN
SHEFFIELD'S ADDITION TO CHICAGD IN THE SOUTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION
?EEIJS}@SHIP 40, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,

PERMANENT INDEX NUMBER: 14-33-313-04%2

[Street)

("*Property Address');
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and all casements, appurtenances,
and fixtures now or hereafter a part of the propenty. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, suhject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationgt! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reul propenty.

ILLINOIS-~Singte Family—Fannie Maa/Froddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page ! of 6 pages)

This instrument was prepared by Juanita A, Smith, Harris Trust Ang Savings Bank,
111 West Monroe Street, Chicago, IL 60603
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend
and supplemen the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[:] Adjustable Rate Rider [J Condominium Rider {1 1—4 Family Rider
[ Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [] Rate Improvement Rider [:] Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants
and in any rider(s) executed by Borrower and recorded with iy,

1zined in this Security Instrument

Witnesses:

.................................................................................

Harry Sle'méér'“nmn

.................................................................

STATE OF ILLINGLS. . CPM&’ , County ss:

I .é'(/m'.(-/.,f#:'?s—«.t’:. C—’ Aéi‘)" g a Notary Public in and for said county and state,

do hereby certify that, .., DALY 2GAIRLNGU A

subseribed ta the foregaing instrument, appearcd before me this day“in person, and acknowledged that. thet..

signed and delivered the said instrumentas. .. ... their . free and voluniaivact, for the uses und purposes therein
set forth.

Given under my hand and official seal, this. /?522‘ . .day of. &}(’ Cotiiio . 19.7.0 .
My Commission expires:

“MMM %Zﬁt{m*ﬂ (/7 AP A ‘}:/A:(r—c”g; ...........
f "OFFICIAL SEAL" Notafy Public
ELAINE €. REYNOLDS
Notary Public, State of Illinois
My Commission Expires 3/17,92

WWWMW

{Space Below This Line Reserved For Lender and Recorder)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepuyment and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable Jaw or to o written wuiver by Lender, Borrower shall
pay 10 Lender un the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) for:
(u) yearly taxes und assessments which may witain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiwins; (d) yearly
flood insurance premiums, if say; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lewder, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurunce premivms. These
items are culled *Eserow Items, ' Lender muay, at uny time, collect and hold Funds in an amount not to exceed the maximum
amount 4 lender for o federally eeluted morgage loan may require for Borrower's escrow aecount under the federal Real
Estate Settlement Procedures Act of 1974 us amended from time to time, 12 U.S.C. § 2601 ef veqg. ("'RESPA™'}, unless
another law thut aprlivs to the Funds sets a lesser amount, {f so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasonable estimates ot expenditures of future Escrow ftems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lesder is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender way not charge Borrower for holding und applying the Funds, annually analyzing the escrow
accourt, or verifying the Escrow/Iteits, unless Lender pays Borrower interest on the Funds and applicuble law permits Lender
to make such a charge. However, Lesder may require Borrower o pay o one-time charge for an independent real estate
tax reporting service used by Lender in cormection with this loun, undess applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest'ts ve puid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower und Lender may agrez i writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrawer, without charge, an annual accounting of the Funds, showiag credits and debits 1o the Funds and the purpose
for which each debit 1o the Funds was made, The Funes are pledged as additional seeurity for all suns secured by this Security
Instrament,

(Fthe Funds held by Lender exceed the amounts permnitted to be beld by apphicable law, Lender shall aceount 1o Borrower
for the excess Punds in accordance with the requirements of upplicable law. IT the amount of the Funds held by Lender at
any lime is not sufficient (o pay the Escrow [tems when due,-Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up2lie-deficiency. Borrower shall make up the deficiency in
no more than twekve monthly payments, at Lender's sole discretiop:

Upon payment in full of all sums secured by this Security Instrupizni, Lender shall promptly refund to Borrower
uny Funds held by Lender, If, under paragraph 21, Lender shall acquire or sedlihe Property, Lender, prior to the scquisition
ar sale of the Property, shall apply uny Funds held by Lender ot the time of aceuisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application ol Payments, Unless applicable law provides otherwise; <t payments received by Lender under
paragraphs I and 2 shall be applied: first, to uny prepayment charges due under the Note, second, to amounts payable under
paragraph 2: third, to interest due; fourth, to principal duc; and last, to any late chargeidue under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mpositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or groupz-rents, if any. Borrower
shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them
on lime directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of drmounts to be paid
under this paragraph, [f Borrower makes these payments direcily, Borrower shall promptly furnish to Lenderreeaipts evidencing
the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesy-Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien; or (¢) secures from the hoider of the lien an agreement satisfuctory to Lender subor-
dinating the lien to this Security Instrument. I Lender determines that any pant of the Property is subject to & lien which
may attain priority over this Security Instrument, Leader may give Borrower a notiee identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, huzards included within the term “extended coverage’ and any other hazards,
including Noods or flooding, for which Lender requires insurunce. This insurince shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form M4 /90 (puge 2 of 6 pages)

LS65L8T6




UNOFFICIAL COPY

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shui provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1T Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or dentand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days for such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt of any other COVENANLS OF Agrecments: fe) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable atorneys® fees; and (d) takes such action as Lender may reasonably
reguire to asseie that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by-this Security Instrument shall contine unchanged. Upon reinstatement by Borrower. this Security In-
strument and the obiigitions secured hereby shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shallmo apply in the case of acceleration under paragraph 17,

19, Sale of Noter Change of Loan Servicer.  The Note or a partial interest in the Note {together with thiy Su:urily
Instrument) may be sotd ope0nmore times withowt prior notice to Borrower. A sale may result in a change in the entity
{known as the "Lean Servicet™) that cotiects monthly payments due under the Note and this Seeurity Instrument. There
afso may be one or more chariges of the Loan Servicer unrefated 1o a sale of the Note. I there is a change of the Loan
Servicer. Borrower will be given wiittzawtice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adéiess of the new Loan Servicer and the address (0 which payments should be made.
The notice will also contain any other inlbrmation required by applicable law.

20. Hazardous Substanees. Borrovwer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone elsc 1o do, anything affecting
the Property that is in violation of any Environmenizt-Law. The preceding two sentences shall net apply to the presence,
use, or storage on the Property of small quantities of Hazzrdous Substances that are penerally recognized (o be appropriate
to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender writien notice 5 whay investigation, claim, demand. fawsuoit or other action by
any governmental or regulatory agency or private party apvolving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. It Doirower learns, or is notified by any povernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedia) actions in accordzice with Environmental Law.

As uscd in this paragraph 20, ' Hazardous Substances’ are those subygances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, atherflainmable or toxic petruleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formadehyde, and radionctive materials. As
used in this paragraph 20, **Environmental Law™" means federal laws and laws of the jarisdiction where the Propenty is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree us follows:

21.  Aceeleration; Remedies. Lender shall give nutice to Borrower prior 1o aceeleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to accelesetion” ander paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wiich the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may restatn acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withowt further demund and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumem, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9790 (page 5 of 6 pugesi
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