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Rew. August 1981, Use Optiunai. .
Section IKHG, Thike 38, U.S.C. 1LLINOIS

. Acceptable (¢
Federal Natjonal Muorigage Aswctation
Aniended Februnty, 1988

MORTGAGE 5157807

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
Ihe attached-RIDER:is: made-a part-of this:instrument,

. THIS INDENTURE, made this 26th  dayol  OCTOBER’ 1991 , between

_DWAYNE K. SAMMONS -AND. ROSALYN: JOHNSON-SAMMONS:. HIS WIVE

, Morigngor, und ,
DEPT-01 RECORDING:: . ... = 817,50
T3§222 - TRAN 1175 11/01/91. 14221100
958 ¢ B WO 1SS Do
COOK COUNTY RECURDERS.?S'D =

" THE FIRST MORTGAGF. CORPORATION -

u corporation organ!z‘c;hix:‘d'rﬁkistittu[ undur;.thc fuws of ILLINOIS
Mortgagee,

WITNESSETH: That wherens the-Mortgagor is justly. indebted: io';hc.Moz:sugcc. us is cvldcuc:cclb by u certain:
promissory note executed and delivered by the ‘Mortgugor; in-fuvor ol the Mortgagee, tnd bearing even date
herewlth, in the: principul sum-of
ONE HUNDRED'EIGHTY THOUSAND  TWENT! TWO" and NO/100

Dollars (3 '180,022:007 ) payabieswith dnterest at. the rate of RIGHT ANﬁ ONE HALF
’ : per centum:( 8.500 Y per annum on the unpaid balunce until paid,

nrcl made paynble to the order of the Morigugae ri ks offleerin FLOSSMOOR, IL 60422 R

L]
or ut such other pluce as the holder may designutein \»j;‘};‘ng. and. delivered or matled to the Morigagor; the suid
principal and interest being payablelinmonthly instathents of

ONE THOUSAND! THREE HUNDRED ETGHTY-FOUR! AN 22/100

Dollurs. ($ 1,384.22" ~ ). beginning on the tirst cduy of - DECEMBER , 1991 v and
continuing ‘on- the flest day of cach rmonth therenfter wmil’ss vote: is fully puid, exeept thut the Yinad paymeny
of principal and interest, if not sooner pald, shall be ducand puyub'e on the first duy of

NOVEMBER" , 2021

NOW, “I'HEREFORE, the suict. Martgagor, for the better securing of the puyment of suid principul sum of
moncy und interest nncl the: performance of the covenunts and- agreements Fereln contuined, does by these pres-
ents MORTGAGE and 'WARRANT unio the Morigngee, Its successors or assigrz, the following described renl estute
situate, tying, und being tn-the county’olr COOK ' and the
Statc of [iinois, to wit:

‘LOT 16 IN HOLBROOK CIRCLE, BEING A SUBDIVISION OF THAT PART OF THE SOUTHEAST
176 OF;THE NORTHWEST: 1/4 OF SECTION'8, TOWNSHIP.35 NORTH, RANGE 14, EAST OF
THE THIRD:PRINCIPAL"MERIDIAN, IN.-COOK:COUNTY,; ILLINOIS.

TAX I.D.: #32208=122-011" |
PROPERTY ADDRESS: 340 HOLBROOK CIRCLE
CHICAGO HETGHTS ;- ILLINOIS 60411

91575029

TOGETHER with all and singular -the tenements, hereditaments and uppurtenances thereunto belonging,. and
the renis, Issues, and. profits thereolt und ull, fixtures. now or: herenfter attuched. (o or used In_connection with
the premiscs herein deseribed anelin’ addition’ thercto the following deseribed houschold appliances, which are,

und shall be deemed to be, fixtures and n'past-of the realty, and-are u portion of the sceurity for the indebtedness

hercin-mentioneds
S S
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(b} Theaggregateof the amounts puyable pursuant to subparagraph (a) and those payable-on the note secured
hereby, shallibe paid in‘a single pnyment'each'monthiito-be applied to the following itemsin the order stated:
I. ground rents, if any, taxes; assessments;’ fire; and other hazard- insurance premiums;
1. interest on the note securcd herebyiand”
Itl. amortization of thé principal ofi the 'said note.
Any deficiency in'the’amount.of any such aggregate monthly payment shall, unless made good prior
to the duie date of the next payment, constitute un'event of default under this Mortgage. At Mortgagee's
option;Mortgagor will:pay a *'late charge’’ notexceeding four per centum (4%).of any installment when
paid more than:fifteen’(15) duys ufterthe due date thereol to cover the extra expense involved in han-
dling ‘delingiicnt payments, butsuch’late charge'" shall'not be payable out of the proceeds of any sule
made to satisly the indebtedness secured’hereby, unless such proceeds are suflicient to discharge the en-
tird Indebtédness and all proper costs and expenses sccured hercby,

0y

If the total of the payments mude by the Mortgugor under subparagraph () ol the preceding purngraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, tuxes, und ussessments,
or insurance premiums, as the case may be, such’excess shallbe credited on subsequent puyments to be mude by
the Mor{gugor [or'such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payricnts shallnot bé'sul‘!‘i'cicm'to puy such’items when the same shall become due and payable, the
Mortgagor shall'pay.o the Mortgagee us Trustee any amount necessary to make up the deficiency, Such puyments
shaltbe-made within thirty (30)'days dfter written notice from the Mortgagee stating the amount of the deficiency,
which; notice'may. be givea by mail, I at any time the Mortgugor shall tender to the Mortgagee, in accordunce with
the prb?isloﬁ's‘ of the note’seiured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shally'in conipuiiag the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under the privisions of subparagraph (a)-of the preceding puragraph. It there shall be o defuult
under-any of the provisions of this mortgage, resulting in a'public suic of the premises covered hereby, or if the Mort-
gugee acquires the property otherwise after defuult, the Mortgugee us Trustee shall apply, at the time of the com-
mencement of such proccedings or at 14 time'the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph’a)us a credit:on‘the interest accrued and unpaid and the balance to the prin-
cipal then' remalining unpaid under said note

AS ADDITIONAL SECURITY for thezayment of the indebtedness aforesnid the’Mortgagor does hereby assign
to the Mortgugee all the rents, issues, and profieaow due or which may hereafter become due for the use of the
premises hereinabove deseribed. The Mortgagor shali’be entitled’ to collect and retain ull of said rents, issucs and
profits until.default hereunder, EXCEPT rents, boruses and royalties resulting from oll, gas or other minerul leases
or conveyances thereof now or herealter in effect. Tne lnasee, assignee or sublessee of such oil, gas or mineral lease
{s dirécted to puy any profits, bonuses, rents, revenues'or royalties to the owner of the indebtedness secured hereby.

MORTGACGOR WILL CONTINUQUSLY maintain hizxrd insurance, of such type or types and amounts us
Mortgagee niny from timeto time require, on the improvements pew or hercufter on sald premises, and except when
payment for all such premiums has theretofore been made, he/she wikbpuy promptly when due any premiums therefor,
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereol shall
be held by the Morigugee and have attached thereto loss payable cluises in fuvor of and in form ncceptuble to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mgil t¢ the Morigagee, who muy muke proof
of foss if not made promptly by Mortgagor, and cach insurance company canezrned is hereby nuthorized und directed
to make payment for such loss directly to the Mortgugee insteud of to the Mertgugor und the Mortgagee jointly,
and the insurance proceeds, or uny part thercol, muy be upplicd by the Mortguges atits option cither to the reduction
of the'indebtedriess hereby secured or to the restoration or repair of the property dwinaged, In event of foreclosure
of this mortgage, or other transfer ol title'to the mortgaged property in extinguishmer: of the indebtedness secured
hereby, all right, title'and interest of the Mortgugor in and-to uny insurance policies.then in force shall puss to the

purchaser or grantee.

IN THE EVENT of defuult in making nny monthly payment provided for herein and In tiie coie secured hereby,

or in'cuse of u breach of any other covennnt or ugreement herein stipulnted, then the whole od naid principal sum
remaining unpald together with acerued interest thercon, shall, ai'the election of the Mortgagee, withovtnotice, become
immediately dite and puyable;
* INTHE BEVENT that the whole of snid debt is declured-to be due, the Mortgugee shull huve the right immedinte-
ly to foreclose this mortguge, and upon the filing of any bilt for thut purpose, the court in which such bill is el
muy at uny time thereafter, either before or ufter sule, and without notice to the suid Mortgugor, or any purty ¢luim-
ing under suld Mortgugor, and without regurd to the solvency or insolvency ul the time of such application for o
recelver, of the person or persons lable for the puyment of the indebtedness secured hereby, und without regurd 10
the value of suid premises or whether the sume shall thien be occupied by the owner of the equity of redemption,
as o homestead, appoint a receiver for the benefitvof the Mortgugee, with power to collect the rents, issues, und profits
of the said premises during the pendency of such foreclosure suit and, in cuse of sule and cdeficiency, during the
full statutory perlod of redemptiondund such rents, issues, und: profits when collected muy be upplicd toward the
payment ol the'Indebtedriess, costs, tuxes, insurnnee, unel other-items necessury for the protection und preservation
of the property. ' '

IN CASE OF FORECLOSURE of this mortgage by suicd Morigagee in any court of luw or equity. i
reasonable sum shall be allowed for the solicitor’s fees of the complainnnt und for stenographers' fees of wne
complainant in such proceeding, and-nlso for allioutluys for documentary evidence andd the cost of' a complete nbstract
of title for the purpose of such loreclosure; und in-case'of’ uny othersuityorlegul proceeding, wherein the Mortgugee
shull be made a party thereto by renson off this mortgnge, its costs and expenses, und the reasontble fees and charges

& '

“of the attornieys ‘or solicitors of the Mortgugee, so mude parties, for services.-in such sult or procecd-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS:LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS. ADMINISTRATION OR ITS AUTHORIZED'AGENT: -

THIS ASSUMPTION POLICY RIDER is made this 26th day of OCTOBER , 1991 .
and'is incorporntcd imo and shall ‘be-deemed lo-nmcnd and supplcmcm the Mortgage, Deed of Trust, or Deed 10 Sccurc
Debt ("lnslrumcm") of th sa \dgtcrhcrcwnh ‘given'by the undersighed (**‘Mortgagor'’) 10 sccure the Morsigagor’s'
Note (‘‘Note'") of thc snmc dmc tov:

' THE . FIRST HORTGAGE CORPORATION. its successors and ussigns
(“Mor:gar.'e" “and’ covcrmg the' propcrty ‘described in the Instrument and located at:

340 HOLBROJK \.IRCLE
CHICAGO HEIGVLE: IL 60411
(Property Address)

Notwithstanding anytiing o the contrary set forthy in the Inst rumeni, Morigagee and Mortgagor hereby acknowledges
and agrees 10 the' I‘nllownrg

GUARANTY' Should th; selerans. Administration fail-or refuse 10 issuc its guaranty in full amount within 60 days..
from the date that this’ loxm wou'dy normally become; eligible for such guaranty committed: upon by the Veterans™
Administration’ undér the: prowa.o' S: cf"’l‘itlc'“38 o!‘ lhc Us S‘i Codc **Veterans Benefits'’, the Moﬂgngcc may dcclarc;" :
the indebtedness hcrcby sccurcd nl’ov uc, i'payab. “and ay foreclose immediately or may exercisc any” othcr
nghts hereunder or take xmy olhur p'op ' by \ providcd’

TRANSI‘ER Ol‘ THE PROPERTY JAfan Y P 'f'the\P ( pcny or any interest in it is sold or iransferred, llus
loan shall.be- xmmcdxatcly duc and’ pnyablc‘ 4pc ‘niiransfe (f‘assumpuon") of the propcny sccuring such loan to- xm)'
transferce (“ussumcr"). unless.the’ acccplablln,. cu ﬂhcmsumptxon anditransfer of this loan is established by the \'cicrans‘“‘
Administration: orits’ au(horwcd ‘agentt pursunnﬁto:secuo 1817A of Chapter 37, Title 38, United: States Codel:

3 "’ '\n»*
An nulhorucd transfer ("ussumplion") ‘of the” pro; crty shall also be subject to additional covenanis and: agrccmcms
as sct forth’ bclow. .

iF Z: A fee equal 10.cne half.of 1. percent (. 50%) of the unpaid principal balance

(a "
of lhis)lonn as of’ lhc datc of. lransfcr of.the:property. sha’ #he payablc at the time of transfer 10 the morigagee or
its' authorized?; agcm. as! ‘trustee-for, lhc'Adminislrmor:of Vctcrm uAffaxrs. 1f the assumer fails to pay this fecat ‘thes
time of transfer; the fee'shall: constitute'an a diuonal dcbmo‘:hm a,rcady sccured by this instrument, shall'bear imcrcsl it
at the rate herein provxdcd ‘andi’at the’ omiomof zhc mor:gascc. ..-thc‘?mdcbtcdncss hereby sccurcd or any transferce
thercof; shall'be immeédiately ‘due: nndlpaynblc Thwfcchsf’automnlimuy waived: if the assumer is exempt: undcmhc .
provisnons o!’ 38 U.S.C: 1829 (b): :

.‘ul«., T
e AL

(b)- oP Upan upplicauon for approval 1o allow assumption.and transfer- .
of this loan;:a proccssmg f cemay be chnrgcd ‘by.the! morlgnscc orilts authorized rgend for determining the creditworthiness::
of the assumer and subsequently revising: lhc pgld};r 5. ownershixﬁccord,s when zoapproved transfer is completedThe

amount of this charge shall:not- exceed!the'maximum: ablishcdrb the Veterars Administration for a loan to: which
acctlon 1817A or Chaplcr 37 Tnlc 38 Unitcd“Stal :

s ll‘ this’ obllgation is assumed, the) mc assumer hereby agrees 1o
c'tcrmsspflthc mstrumcms crcmmg m se.aring the loan,.including|
any riaim payment’ arisinn‘z:‘

IN Wl’I‘Nl:SS WHEREOF Mongngor(s) has cxccutcd**lhis» 'sstimpuonl’ohcy Rider.

/awﬂv-ﬂ- k W (Scal) x/ /2904«5’1‘)’1 QMI‘)%‘? - .57574/%(‘3:“-!)5

DWAYNE K. SAMMO NS' ’ Morigagor: ROSALYN JOHNSON-SAMMONS Morigagor

(Scal) (Scal)

Mortgagor Mortgagor- *

@D.:527 weon VIAP MORTGAGE FORMS + (3131793.8100 » 180015621-7291
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| Veterans Affairs Rider
To the Deed of Trust/Mortgage

<

"I'his'Riclor is macle this 260th clay of OCTOBER 19 91 ,and
is incorparated into and shall:be deemed to amend and supplement the Mortgnge, Deed of Trust, Deed lo
Socure Debt (14 "Instriment™ of the same cate given by the undersigned (the "Mortgagor”)

gj DWAYNE K, ZAMMONS AND ROSALYN JOHNSON=SAMMONS, -H1S WIFE

£ ‘ ,

i and covering the progerly deseribeciin the Instrumentiand'located at:

i 340 HOLBROOK CLRCLT, CHICAGO HEIGHTS, TLLINOIS 60411

B

?;f (Property Address)

"the title'Seeretary of Veterans Affairs' shall e substituted for thatof 'Administrator of Veterans Affairs'and
i the designation ‘Department-of Veterans Aifzizs! shall'be substituted for that of "Veterans Administration’
cach time elther appears In'the Decd of Trust/Murizage pursunnt to the provisions of Section 2, Pub. L. No,
2 100-527, the Department of Veterans Alfalrs Act" ‘

(N WITNESS WHEREOF, the Mortgngor has éxecuted this Rider,

Qe iy Pl Jiln-Sorar

DWAYNE K. SAMMONS Mortgagor ROSALYN JOHNSON-SAMMONS Montgagor

i

e SMU 1138 (189

§ 41575020




e
UNOFFICIAL COPY




