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MORTGAGE

THIS MORTGAGE (the "Mortgage") made this 28Eh g4y
of March , 1983 , between Hawthorne Bank of Wh““lcn not
personally but as Trustee under Trust Agreement dated NQEM*1QJ 1982
and known as Trust Number __82-219 ("Mortgagor" herein) and The
City of Chicago ({"Mortgagee" herel n).

John Stéin{ Doagigo éumgervéch,LrncsLSchan
WHEREAS, Mortaagor and/ Veverka, 'Thiecman ("Co-

Borrower” ‘n2rein) have executed and delivered to HMortgagee a
City Loan azrecement of even date herewith wherein the Mortgagee
agrees to 1end and Co= Bor:owe: aqree to borrow up to the
principal amouva!: of ﬁsﬂd§1a~a~g§ &_Eigebollatg ($_10,565_
which City Loar-agreement provides the Lerms and conditions Tor
payment thereon with a final maturity of pebruary. 20, 1995un=-
less qoongr paid ot satisfied, hereinafrer cnlled the "Agree-
inent®; an

WHEREAS, Lenrder reqguices Lhat the prompt payment of
the indebtedness recited un. the Agrecment inmcluding the inter-
¢st due in accordance wivh the terms thercof, be secured by
this Mortgage executed and delivered by Mortgagor to Mortgagee.

NOW, THEREFORE, Mortecagor, to asccure payment of the
indebtedness due or to become dve pursuant to the Agreement and
this Mortgage and the performance nf the covenants herein and
therein contained to be performed, Lopt and observed by Co- ~BOr~w
rower, and for other good and valuab)e consideration, the re-
ceipt und sufficiency of which is hezeby acknowledged, does ]
hercby CONVEY AND WARRANT unto the Morvgagee, its successors N
and assigns, the real estate situated in the City of Chicago, =
County of Cook and State of Illinois, as nore particularly (o]
described in Exhibit A attached hereto and iade a part hereof,

TOGETHER with all easements, rights ol way, licenses,
privileges, tenements, hereditaments and appurtenances belong-
ing thereto and all rents, issues, proceeds and profits there-
from, including all right, litIe, estate and intecrest cf
Mortguagor therein at law or in cequilty;

TOGETHER with all buildings, structures and-iaprove-
ments now or hercafter crected thercon and all materians
intended for construction, reconstruction, alteration and re-
pair of such buildings, structures and improvements now or

‘hereafter erccted thereon, all of which materials shall decmed
to be included within the real estate immediately upon the de-
livery thercof to the premises, and also all machinery, appara-
tus, cquipment, goods, systems and fixtures of ecvery kind and
nature now or hereafter located in or upon or affixed to saiad
real estate or any part thereof, owned or hereafter acquired
and used or uscable in connection with any present of future
operation of the building on the real estate, including without
limitation, all heating, lighting, refrigerating, ventilating,
air conditioning, air cooling, lifting, fire extinguishing,

plumbing, cleaning, communications, and power equipment, sSys-
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tems and apparatus; all gas, water and electrical equipment,
systems and apparatus; all engines, motors, tanks, pumps,
screens; storm doors, storm windows, shades, blinds, awnings,
floor coverings, cabinets, partitions, conduits, ducts and com-
pressocrs; and all-items of furniture, furnishings, equipment
and personal property owned by Mortgagor and used in the opera-
tion of said real estate; it being understood and agrced that
all such machinery, equipment, apparatus, goods, systems and
fixtures are or will become a part of the real estate and are
acknowledged to be a portion of the security for the indebted-
ness secured hereby and covered by this Mortgage; and as to any
of the aforesaid property which does not so form a part of the
real estate or does not constitute & "fixture" (as defined in
the Uniform Commercial Code of the State of Illinois (the
"Code"), this Mortgage is hereby deemed to be a Security Agree-
ment under the Code for the purpose of creating a security in-
terest’ in such property, which Mortgagor hereby grants to the
Mortgagee as "Secured Party" (as defined in the Code); all of
the foreccing, taken together with real estate, are hereinafter
sometimes /enllectively referred to as the "Mortgaged Premises."

TOIAVE AND TO HOLD the Mortgaged Premises unto the
Mortgagee, its Guccessors and assigns, forever, for the uses
and purposes sel forth herein. MHMortgagor covenants that at the
time of the eoxccution and delivery of this Mortgage it holds
fee simple title o . the Mortgaged Premises and has the right
and power, and has _ ocen duly authorized and direclted, to grant,
mortgage and convey tne same in the manner and form herein pro-
vided; and that the Marktgaged Premises are free from all liens
and cncumbrances whatscever excepting only the lien of general
and special real estate Loxas not yet due and payable; and the
first mortgage lien, and ovcond moritgage lien if any, identi-
fied in the Rider attached hecoto and made a part hercof [such
Rider being attached hereto only if there is a first mortgage
or second mortgage lien in existence on the Mortgaged
Premises); and that Mortgagor wiil defend the rights and priv=-
ileges accruing to the HMortgagee oh, account of this Mortgage
forever against all lawful claims 2pd demands whatsoever.

THIS MORTGAGE IS GIVEN 10 SECURE: (i) payment of the
indebtedness secured by and (ii) the poerformance of cach and
every of the covenants, conditions and agrececments contained in
the Agreement or the Mortgage or in any other instrument to
which reference ig expressly made in this Trust Deed.,

MORI'CAGOR, for itself, its succceusors and assigns,
HEREBY COVENANTS AND AGREES WI'TH MORITGAGEE thatu:

1. PAYMENT AND COMPLIANCE WUTH 'THE AGREEMENT,

Grantor will duly and punctually pay all principal
and interest due as provided in the Agrecment scecured by this
Mortgage, and will otherwise comply with the tecms and
conditions of thé Agreement, at the times and in the monner
therein provided.

2, EVENTS OF DEFAULT,

In case one or more of the following cvents ("Events
of Default®) shall occur or exist, to-wikt:

»
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A. If a default shall occur in the performance
or observance of any covenant, term, provision or
condition of this Mortgage to be performed or ob-
served by Mortgagor, which default shall remain un-
cured after a date specified by Mortgagee in written
notice to Mortgagor declaring such default but in no
event shall such date be less than thirty (30) days
‘from the effective date of such notice; or

B. If an Event of Default (as therein defined)
shall have occurred under the Agreement; or

c. If all or any part of the Mortgaged
Premises or any interest therein is sold, trans-
ferred, pledged or conveyed or if the beneficial
interest in or power of direction under the title-
balding krust of the Mortgaged Premises is sold,
transferred, assigned, pledged or conveyed, in whole
or in)part (excluding therefrom any collateral
assigrinent applicable to the First Mortgage or
Second “Martgage), or if the owner of saigd beneficial
interest ' is a partnership, any change in, or substi-
tution o¢ withdrawal of, any general or special
partner ol the owner, or if the owner is a corpora-
tion, any salz, assignment, pledge or other transfer
of the majority of the stock of said owner,

then, in any such eveit, at the option of Mortgagee, the
entire unpaid principal talance due on the indebtedness
recited in the Aqrecmencs and all accrued and unpaid in-
terest thereon, and any cbthér sums secured hereby shall
become due and payable and’ chereafter, each of said
amounts shall bear interest ac¢ the rate of _1g9 % (the
default Interest Rate). All =osts and exXxpenses incurred
by, or on behalf of, Mortgagee ((including without limita-
tion attorneys' fees and expenses) occasioned by any
Event of Default by Mortgagor thoeret shall become im-
mediately due and payable and shall Lrar interest at the
Default Interest Rate from the date ¢f advancement until
paid. After the occurrence or cexistencs of an Event of
Default, Mortgagcece may institute, or cause to be insti-
tuted, proceedings for the reualization of dats rights
under this Mortgage and the Agreement,

.

3. RI1GH'LS , POWPRS AND REMEDIES OF THE MOR'C

Upon the occurrence or existence of an Event of Deo-
fault, Mortgagce may at any time thereafter, at its or LHeir
election and to the extent permitted by law:

A. Proceed at law or in equity to foreclose
the lien of this Mortgage as against all or any part
of the Hortgaged Premises and to have the same seold
under the judgment or decrece of a court of competent
jurisdiction; and

B. Advertise the Mortgaged Premises or any
part thercof for sale and thereafter sell, assign,
transfer and deliver the whole, or from time to time
any part, of the Mortgaged Premises, or any interest
therein, at private sale or public auction, with or
without demand upon Mortgagor, for cash, on credit
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or in exchange for other property, for immediate or

future delivery, and for such price and on such

other terms as the Mortgagee may, in its discretion,

deem appropriate or as may be required by law. The

exercise of this power of sale by the Mortgagee

shall be in accordance with the provisions of any

statute of the state in which the Mortgaged Premises
- are located, now or hereafter in effect, which au-

thorizes the foreclosure of a Mortgage by power of

sale or any statute expressly amending the foregoing.

Mortgagor agrees that Mortgagee may be a pur-
chaser of the Mortgaged Premises or any part thereof
or any interest therein at any sale, whether pursu-
ant to foreclosure, power of sale or otherwise, and
may apply upon the purchase price the indebtedness
sacured hereby. Any purchaser at a sale of the
Muztgaged Premises shall acguire good title to the
property so purchased, free of the lien of this
Morioage and free of all rights of redemption in
Mortcgacor. 'The receipt of the officer making the
sale under judicial proceedings or of Mortgagee
shall be /sufficient discharge to the puchaser for
the purchase money and such purchaser shall not be
tesponsibls for the proper application thereof.

Mortgagocr hereby waives, to the extent permit-
ted by law, the Lenefit of all appraisement, valua-
tion, stay, extension, reinstatement and redemption
laws now or hereaftrnr in force and all rights of
marshalling in the c¢vipt of any sale hereunder of
the Mortgaged Premisecs—or any part thereof or any
interest therein. Further, Mortgagor hereby
expressly waives any and all rights of redemption
from sale under any order or decree of foreclosure
of this Mortgage on behali- ¢f Mortgagor, the trust
estate and all persons beneficially interested
therein and each and every persnsn acquiring any
interest in or title to the Moltgaged Premises
subsequent to the date of thiswiiortagage and on
behalf of all persons to the extert permitted by the
provisions of Chapter 77, Section 28{(b) of the
Illinois Revised Statutes.

e ' a
. te -
= 3. SUBORDINATION OF MORIGAGE y:
¢ )
i Mortgagor has previously executed and Jelivercd ‘}j
a Mortgage and Trust Deed as described in the Riager 24~ a
. tached and made a part hereof. Morltgagor hereby ag:eces Ea
to submit to Mortgagee immediately upon receipt copies of )

all notices or demands pertaining to an Event of Defauit
sent by or on bechalf of the owner and holder of the Mort-
gage and/or Trust Deed recited in the Rider attached.

This Mortgage and the lien created hereunder
shall be, and the same are hereby made, and shall contin-
ue, subject and subordinate to the lien created by, as

s well as the terms, covenants and conditions contained in
V: the Mortgage and Trust Deed recited in the Rider attached.

* w *

IN WITNESS WHEREOF this Mortgage has been duly
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exccuted as of the date first above writtan.

RETURN 10:

Joel D, RBirman
Agsistelit Corporation Counsel
121 N. Lasul)le

City Hall zocm 610

Chicago, Iliincis 60602
(312)744-0224 -

HAWTHORNE BANK OF WHUOATON, ‘TRUSTEH UNDER
TRUSE AGREEMENT #82-219,

lLY-;---}G;".\i.,,_ T \-A..}uymmxl M. Myeors
(Mortgagor)wigy Prosident § Trust Officor

(Mortgagee)

This inatrumont I's exoocuted by RAWTIORNE
LAUY OF VIHEATON, Whoaton, Illinois, not
porsenolly bt pololy ag Truateo, as
nforcoald, A11 tho acovenants and con-
ditlang Lo bo porformed huoroundar by
TOTTIIVO RLNIL CF WRDATON are undortaken

aeerin

sl zelely oo Tresice, Lo aloresaltd
¢ tretindlviduntly, and no porgonal
coehall Lo mocovted o bo
N salasl TOVUTHORYD BANK OF
seta el Lny off Yo cavonants
. Tnealetotr o contained
<o AingliamInt, ond the saio shall only

Ul as 1o the npsots desoribed herein,

Y
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EXHIBIT A
DESCRIPTION OF PROPERTY

Iot 1 in Block 3 in Nils I, Olson's Suikxlivision of all that Part of the
Northwest Quarter of the Southwest Quarter of Section 3G, 'Township 40 North,
Range 13 East of the Third Principal Meridian, and

bearing the Permanent Index Number of 13-36-308-017 and

comonly known as 3105-07 W, Cortland, Chicago, Illinois

DEPT-09 NISC $3.00°

T$1111 TRAN 7918 -11/01/91 16325100 -
4487 t A H—P 1575063

CADK COUNTY RECORDER
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