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This Morntgage ("Security Instrument”) Is given on Ocrober 30, 19931 . The Mongagorls
JAMES R. R’/GUSIN, A BACHELOR and MICHELLE A. HAGEWN, A SPINSTER

whose addressis 148, ALGCONQU!N ROAD,DES PLAINES,IL 60018
{"Borrower™). This Securky 'nstrument is givan to

FIREMAN'S FUND SUXTGAGE CORPORATION

which is organized and exLlilicpunderthelaws of PELAWARE

27555 FARMINGTON RUAZ, FARHMINGTON HILLS, Ml 48334
{"Lender™). Borrowar owes Lencer the principat sumof Kincty four Yhousand

Seventy Three and no /100
Doflars (US.$ 94,873.00 ). This debt is evidenced by Borrower's note dated tha same date as this

Security Instrument "Note®). which provicas for monthly payments, with the ful! debt, if not paid earller, due and
payableon wNovember 1, 2027, This Security Instrument secures 1o Lender: (a} the repayment of the debt
avidenced by tha Note. with interest, and a'i rer ewals, extensions and modifications; {b) the paymen! of all cther sums,
with interesl, advanced under Paragraph 6 (0 pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under "nis Securily Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender e illowing described propeny located in
ook County, lllinois:

LOT 55 ANT 5& [N BLOCK 11, IN RIVER!IDE -ADDITION Y0 DES PLAINES, A SUBDIVISION

OF PARTS OF SECTIONS 20 AND 21, TOWNSKIP 4V NORVTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT RECORDED SEPYEMBER 22, 1891 AS

DOCUMEKT 1594637, !N BOOX 51 DF PLATS, PAGE 33, IN COOK COUNTY, {LLINKOIS.

09-20-222-034%

. and whose address is

Eight Hundred

Y

15 S

which has the address of 1484 ALGONQUIN ROAD DES PLAYVES
[Sureet) [City)

lilinois 60018 ("Property Address®),
[Zp Code]

TOGETHER WITH all tha improvemants now or hereatter erected on the propenty, and all easements, rights,
appurtenances, rents, rovalities, mineral, oil and gas rights and prolits, water rights and stock and all fixtures.now or
hereafter a pant of the property. All replacements and additions shall also ba coverad by this Security Insteument. Al of

the toregoing is referred 10 In this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawlully seized of the eslate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Bomrowar warrantg and will delend genarally the tltle 1o the Propeny against all claims and demands, subject to any

encumbrances of record.
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date of the monthly paymeints, which réferréd 10 inParagrap! =0r ¢ o efamouht of such payments. Any

excess proceeds over an amount raquired to pay all outsianding indebtedness under the Note and this Security

Instrument shall be paid to the entity lagaily entitted thereto.

8. Fees. Lender may collect fees and charges authoiized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Detault. Lender may, except as imited by regulations Issued by the Secretary In the case of paymen defaulls,

require immediate payment In tull of all sums securext by this Security Instrument if:

(i) Borrower defaults by tailing to pay In full any monthly payment required by Lhis Security Instrument prior
10 or on the due date of the next monthly paymeni, or

(i) Borrower defauits by falling, for a period of thiny days, 10 perform any other obligations contained in this
Security Insirument.

{b) Sale Without Credit Approval. Lender shall. it permitted by applicable law and with the prior approval ol the

Secretary, require immediale payment In full of all the sums secured by 1his Security Instrument il:

{i) All or part of the Property, or a beneficial interest in a frust owning all or pan of the Propenty, Is sold or
otherwise translerred {othar than by dovise or descent) by the Borrowaer, and

(ii) The Property Is not occupled by the purchasar or grantee as his or her principal residence, or the
purchasar or grantee does so occupy the Properly but his or her credit has not been approved In
accordance with the requiremants of the Saecratary.

(c) No Waiver. If circumsiances occur that would permit Lender 1o require immediale payment in full, but Lender

goes nol require such payments, Lender does not waive its rights willt tespect 10 subsequent evonts.

(d) Reguiatirins of HUD Secretary. In many clicumstances regulations issued by the Secratary will limht Lendar’s

rights, in the case of payment defaults, to require immediale payment in lull and toroclose if not paid. This Securily

Instrument doez nat authorize acceleration or toraclosure il not permitted by regulations of the Secrelary.

{e }Mortgage Nat Ir.sured. Borrowar agrees that should this Security Instrument and the note secured thereby not

be eligibte tor insura/ici under the Natlonal Housing Act within 20 DAY S from the date hereol,

Lender may, at its opiica and notwithstanding anything in Paragraph 8, require immediate payment in full of ali

sums sacured by this Sscurity Instrument. A written statement of any authorized agent of the Secrelary dated

subsequentto %0 DAYS from 1he date hereol, declining 10 insure this Security Insirumem and the
note secured thereby, shall'be. dsemed conclusive proof of such ineligibility. Notwithstanding the 1oregoing, this
oplion may not be exercised oy Lender when the unavaitability of insurance is solely due 1o Lender’s lallure to remh

a mongage insurance premium t it e Secretary.

10. Reinstatement. Bostower has-a 7ight 1o be reinstated if Lender has required immediate payment in tull because
of Borrower's failure 1o pay an amount ¢u@ vnder the Note or this Security Instrument. This right applies even after
loreclosure proceedings are instituted. To rains’ate 1he Security Instrument, Borrower shall 1ender in a 'ump sum all
amounts required 1o bring Borrower's account rurrent including, to the axtent they are obligations of Borrower undor
this Security Instrumanit, foreclosure costs ark! rezsonable and cusiomary allorneys’ lees and exponses property
assoclated with the foreciosure proceeding. Upor re'nstatement by Borrower, this Security Instrument and the
obligations that it sacures shall remain In effect as ¥'tander had no! required immediate payment i full. However,
Lender is not required to permit reinstatement if: (i) Le nder_has accepled reinstaternent atter the commencement of
foreclosure proceadings within two years immedialely priceding tha commencement of a current loreclosure
proceeding. (ii) reinstatement will preclude foreclosure o difirrent grounds in the future. or (i) reinstatement will
adversely affect the priority of the lien created by this Securily Instrument.

11. Borrower Not Released; Forbearance by Lender Nuta Waiver, Exiension of the lime of paymen or
modilication of amonization of the sums secured by this Secunivipctrument granted by Lender 1o any successor In
intorest of Borrowar shall not operate 1o release the liability of the‘otiyimal Borrower or Borrower's successor In interest.
tender shall not be required 1o commence proceedings against any sur.cessor in interest or refuse 1o extend time for
payment or otherwise modity amortization of the sums secured by this' Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interesl. Any forearance by Lender in exercising any right
or remeady shall not be a waiver of or preclude the exercise of any right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-siyrors. The covenanis and agreements of
this Security Instrumant shall bind and benetit the successors and assigns of Lendar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint m.nd/saveral. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) is co-signing this Securily Instrument only 10
mongage, gram and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by lhis Securily Instrument: and (¢) aquees that Lender and any cther
Borrower may agree 1o extend, modity, forbear or make any accommaodations with regard to7inia lerms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice sha'l b2 direcled to the
Property Addrass or any other address Borrower designates by nolice to Lender. Any notice 1o Leivien shall be given by
tirst class mail to Lender's address stated hetein or any address Lender designates by notice 1o Boriovier. Any notice
provided for In this Securtty Instrument shall be deemed 10 have been given to Borrower or Lender whan‘given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrumeant or the
Note conflicts with applicable law, such conflict shall not allect olher provisions of this Secuiity Inslrument or tha Nota
which can be given effect without the confilcling provision. To this end the pravisions ol this Security Instrument and the
Note are declared to ba severabla.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Bommower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice 10 Borrower of
Borrower's breach of any eovenant or agreement in the Securily insiruiment, Borrowaer shall collect and receive all rents
and revenuas of the Propenty as trustee lor the benelil of Lender and Borrower. This assignment of rents constiiutes an
absolute assignmant and not an assignment lor additional security only.

It Lender gives natice of broach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benelit of Lander only. 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be eniltied 1o
collect and recelve all of the rents of the Property; and (c) each 1enant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lander's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act thal would
prevent Lender from exercising lts rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore or atter giving notlce of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there Is a breach. Any
application of renis shall not cure or walve any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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