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COMMERCIAL MORTGAGE, BECURITY AGREEMENT AND
PIXTURE PILING

THIS MORTGAGE 18 DATED AS OF August 12, 1991 and is executed by Rosemarie

Mclnerney Barry, Margarat Mclnerney Munley and Celene Mcinerney Siedlecki,
("Borrowers") the record owners of the Premises, as hereinafter defined in favor

of Cole Taylor Bank, an 1llincia banking corperation located at 1542 W. 47th st.,
Chicago, I1llinpois ("lLender").

WITNESSETH:

Thomas Mclnperney & Sons

{1f the party in foregoing blank is not Borrower, ouch other party is hereinafter
referrcaro as "Obligor") has executed a Promissory Note {“Note") dated as of
the date of this mortgage, payable to the order of Lender, in the principal
amount of Tweuty Five Thousand Dollars and 00/100 Dollars ($25,000.00). Interest
on the cutatand .ng principal balance of the Secured Inataliment Note shall accrue
at the rate o"#Pie and Three-Quarters percent (9 3/4%) per annum. The principal
and interest of-tie Note are Dpayable am followa: 60 monthly payments of Plve
Hundred Twenty Eight Dollars and 11/100 ($528.11), principal including interest,
due on the 12th day -6t each month, commencing September 12, 1991 and monthly
thereafter until Augunc 12, 1996 ("Maturity"), at which time the balance of
unpaid principal and aciraed interest shall be due and payable,

1f the aforementioned intesest rate mentions Lender's "Prime Rate", such prime
rate means the Prime Rate as(defined in the Note, or, if the Note contains no
definition of prime rate, then prine rate means the rate of interast eatablished
from time to time by lLeuder as ico Prime Rate, and uBed by it in computing
interest on those loans on which lntesest is established with relationship to
Lender's Prime Rate, all as ahown on the sooks and records of Lender, which prime
rate will fluctuate hereunder from tiwe vo time concurrently with each change
in Lender’s Prime Rale, with or without/ notice to anyone, Nothing herein
contained shall be censtrued as defining “Prime Rate” as the rate charged by
Lender to itp most credit-worthy customers, Intereat on the outptanding
principal balance of the Note shall be increaged to the rate of Four Percent (43%)
in exceas of the aforesaid rate then in effett, afier maturity of the Note or
upon default under the Note or this Mortgage. 1€ aay payment of interest or
principal on the Note is not received as and when due, Borrower shall be charged

a late feoe as follows: (4%).

To secure payment of the indebtedness evidenced by the Note and the hereinafter
defined Liabilities, including, without limitation, future advances, if any, on
the Note, prior to its express maturity date and in all eventa prior to twenty
(20) years from the date hereof, to the same extent as if such advancos were mada
on the date of the Note, Horrower does by these presents CONVEY and '8U3TGAGE unto
Lender, all of Borrowers estate, right, title and interest in the.¢zal estate
situated, lying and being in the County of Cook and State of Illino.a, legally
described as follows:

LOTS 7 AND 8 IN FISH AND YOUNG'S SUBDIVISION OF THAT PART OF LOT B IN THE
ASSESSOR'S DIVISION OF THE SOUTHWESBT 1/4 OF EECTION 4, TOWNSHIP 3B NORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

pcI-N" 20-04-331-001

COMMON ADDRESS: 4635 South Wallace Avenue
Chicago, Illinois

This is commercial property exempt from Homestead Rights
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wWnich is referred to herein as the "Premises", together with all improvements,
building, tenements, hereditaments, appurtenances, gas, oil, mineral, oaaements
located in, on, over or under the premises, and all types and kindse of goods,
inventory, accounts, chattvel paper, general intangibles, furniture, fixtures,
apparatua, machinery and eguipment, including, without limitation, all of the
foregoing used to supply heat, gas, air conditioning, water, light, power,
refrigeration or ventilation (whether single unita or centrally controlled) and
all screens, window phades, storm Jdoors and windows, floor coverings, awnings,
ptoves and water heaters, whether now on the Premisen or hareafter erected,
inastalled or placed on or in the Premipes, or used in connection with the
Fremises and whether or not physically attached to the Premisen. The foregoing
items are and shall be deemed part of the Premioen and a portion of tho aecurity
for the Liabilities as between the parties hereto and all persons claiming by,
through or under them. Portions of the foregoing are goods which are or shall
become fixtures on the Premises, and Borrower agrees that the filing of thie
Mortgage in the real estate records Cook County, l1llinois shall also operate,
at the time of such filing, as a fixture filing in accordance with the provisions
of the Uniform Commercial! Code as adopted in the State of lllinois.

Further, Borrower does hereby pledge and assign to Lender, all leasees, written
or verbal, rents, issues and profits of the Premises, including without
limitation. all rents, issues, profits, revenuen, royalties, bonusas, rights and
benefits (o due, past due, or to become due and all deposits of money as advance
rent or’ tor security, under any and all present and future leasos of the
Premises, together with the right, but not the obligation, to collect, receive,
demand, sue/ fdpr and recover the same when due or payable, Borrower hereby
authorizing Lerder or Lender's agoents. Londar by acceptance of thin Mortgage
agrees, as a  prruonal covenant applicable to Borrower only, and not as a
limitation or conad .tion hereof and not available to anyone other than Borrower,
that until a Deiauls, as hereinafter defined, shall occur or an event ashall
occur., which under’ the terma hereof shall give to Lender the right to foreclooe
this Mortgage, Bori-ower may collect, receive and enjoy such availse. Borrower
agrees that each tenas( of the Premises phall pay such rents to Lender or Lenderso
agents on Lender's writren demand therefore without any liability on the part
of said tenaust to inguice further ao to the existence of a Default by Borrower
or Obligor. Borrower herefy covenants that Horrower has not performed, and will
not perform, any acts or has Loy executed, and will not execute, any instruments
which would prevent Lender {rom exercising any rights pursuant to such rents or
other amounts, that at the time of execution of this Mortgage there has been no
anticipation or prepayment of (hs rents for the Premises and that Borrower will
not herecafter collect or accept parment of any rente of the Premises prior to

the due dates of such rents.
Further, Borrower warrants, covenanis 4nd agrees as follows:

1. Duty To Maintain Premiees and 7itle to Premises. Boryrowar shall {(a)
promptly repair, restore or rebuild any buildings or improvemsnts now or
hereafter on the Premises which may becoma damaged or be deatroyed; () keap the
Premipes in good condition and repair, winbiut waste, and, except for thise
Mortgage free from any encumbrances, mechanic's lieno or other liens or claims
for lien; {(c) pay when due any indebtedness wnich may be secured by a lien or
charge on the Premises, and upon reguest exhibil. satisfacrtory evidence of the
discharge of such lien to Lender; (d} ceomply wiin all requirements of all laws
or municipal ordinances with respect to the Premises/and the use of the Premisen;
{e) refrain from impairing or diminishing the value of /che Premises.

2. Taxes, Assesements and Charges. Horrower @inill pay, when due and

before any penaity attaches, all general taxes, wprucial taxes, spacial
assessments, water charges, drainage charges, sewer aervic>.charges, and other
charges against the Premisea. Borrower shall, upon written request, furnish to
Lender duplicate paid receipts for such taxes, assessments and chargeas. To
prevent Default hereunder Borrower shall pay in full, prior +o such tax,
agsaessment or charge becoming delinguent, under protest, in the aanner provided
by statute, any tax, assessment cor charge which Borrower may dealre to contest.

et
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3. Leases. Upon the request of Lender, Borrower shall deliver to Lender
all original leases of all or any portion of the Premiees, togather with
assignments of such leases from Borrower to Lender, which assignments shall be

in form and substance Batisfactory to Lender,

4. cCondemnation. Any awards of damage resulting f{orm condemnation
proceedings, exercise of the power of eminent domain, or the taking of the
Premises for public use are hereby transferred, assigned and shall be pald to
Lender and the proceeds or any part thereof may be applied by Lender, after the
payment of al!l of its expenses, including costs and attorney's fees, to the
reduction of the indebtedness secured hereby and Lender is hereby authorized,
on behalf and in the name of Borrower, Lo execute and deliver valld acquittances

and to appeal from any asuch award.

5. fon-Exclusivity and Praservation of Remedies. No remady or right of
Lender hereunder shall be exclusive. Each right and remedy of Lender with
respect to this Mortgage shall be in addition to every other remedy or right now
or hereafter wuxisting at law or in equity. No delay by Lender in exercising,
or omisBicn to @xercise, any remedy or right accruing on Default shall impair
any osuch remedy or ¢lght, or shall be construed to be a wasiver of any such
Default, or acquiescenre therein, nor shall it affect any subsequent Default of
the same or a different _nature. Every such remedy or right may be exerclsed
concurrently or independeatly, and when and as often as may be deemed expedient

by Lender.

6. Insurance. Borrower.chall keep al) bujldings and improvements now or
hereafrer situated on the Premuses insured against loss or damage by fire,
lightning, windstorm and such otier Yazard as may from time to time be dealgnated
by Lender, including, without limilition, flood damage, where Lender ip required
by law to have the loan evidenced by tre ilote so insured. Each insurance policy
shall be for an amount sufficient to pay the cost of replacing or repairing the

buildings and improvements on the Premiues and, in no event lese than the
outstanding principal amount of the Note; ell policies ahall be issued by
companies satiafactory to Lender. Each insucinre policy shall ba payable, in
case of lcss or damage, to lender, Euch inrurance policy wshall contain a
lender's loss payable clause or endorsement, in foyrm and substance satipfactory
to Lender. Borrower shall deliver all insurance policied, including additional
and renewal policies, to Lender. In case of insurance clout to expire, Borrower
ghall deliver to Lender renewal policies not less than/irn days prior tc the
respoctive datep of expirution. Upen the occurrence of any avant insured against
by any of the aforementioned insurance policiens, and the reczipt of insurance
proceeds by Lender, Lender shall, at its option, after paymenc of all of Lender's
costs and expenses with respect thereto, including outside or in-house attorney's
fees, apply such proceeds t¢o the reduction of the Liabilities, iw nuech order of

application aas Lender may determine.

7. Bxpenses. Upon Default hereunder, and at any time during &« eult to
foreclose the lien of thips Mortgage and prior to a sale of the Premises, Lender
may, but need not, make any payment or perform any act reguired by Borrower
hereunder in any {orm and manner deemed expedient by Lender, and Lender may, but
need not, make full or partial payments of principal or interest on any
encumbrances effecting the Premipes and Lender may purchape, discharge,
compromise or settle any tax lien or other lien or title or claim thereof, or
redeem from any tax sale or forfeiture effecting the Premises or contest any tax
or agsessment. All moneys paid for any of the purposes authorizad in this
Mortgage and all expenses paid or incurred in connection therewith, including
cutside or in-house attorney's fees, and any other moneys advanced by Lender to
protect the Premisen or the lien thereof, plus roasonable compensation to Lender
for each matter concerning which action therein authorized may be taken, shall
be additional Liabilities and ghall become immediately due and payable without
aotice and with interest thereon at a per annum rate equivalent to the poat
maturity or post default {whichever is higher) interest rate set forth in the

"
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Note. Inaction of Lender shall never be considered as a waiver of any right
accruing to Lender on account of any Default hereunder.

8. No Inquiry for Expenses. 1f Lender makes any payment authorized by
thip Mortgage relating to taxes, ascessments, charges or encumbrances, Lender
may do Bo according to any bill, statement or edtimate received from the
appropriate public office without inguiry into the accuracy or validity of such
bill, statement or estimate Or into the validity of any tax, assessment, sale,
forfeiture, vax lien or title or claim thereof.

9.1 Environmental Warranties and Representations. Borrower warrants and

represents to Lender that no release of any petroleum, oil or chamical liguids
or solids, liguid or gaseoun products or hazardous waste or any other pollution

or tontamination ("Environmental Contamination”) has occurred or ip exieting on
any portion of any Premises or, to the best knowledge of Borrower, onh any other
real estate now or previously owned, leased, occupied or operated by Borrower
or Obligor or with respect to Borrower's or Obligor's business and ocperations,
and neither borrower nor Obligor has received notice, oral or written, from any
pource, of any 07 rthe following occurrences!:

9.1.,1 any sura Environmental Contamination;
9.1.2 chat Borisower's or Obligor's business or operations are not in full

compliance with requirerents of federal, state or local environmental,
health and safety statutfe or regulations;

5.1.3 that Borrower ur OUbligor is the pubject of any federal, atate or
loral investigaticn evaluating whether any remedial action is nseded to
respond to any Environmental Cont2pination, alleged or otherwise;

9.1.4 that any portion of the Prriises or of any other property or assets
of Borrower or Obligor, real or persoral, is pubject to any lien ariping
under any federal, state or local environmental, health and safety etatutes or

regulations,

9.2 Responeible Property Transfer Act. . dorrower warrants and repreaents
to Lender that the Premises are not subject to the Pesponnible Property Tranafer
Act of 1988 ot the State of lllinoip (the "Act"), or, <f the Premisesn are subject
to the Act, Borrower has delivered to Lender a complete and accurate Dioclosure

Document required under the Act.

6.3 Environmental Covenants and Agreemente. Boriower covenants and
agrees, until all Lisbilities are paid in full:

9.3.1 Berrower phall not cauge or permit tc exlst any Eavironmental
Contamination on any portion of the Premises or on any portion of ary other real
estate now or hereafter owned, leased or occupied or operated by Boriower or
Obligor, or with respect to the business and operations of Borrower ol tbligor.

9.3.2 Borrower shall immediately notify Lender of its receipt ci any
netice, coral or written, of the type described in Paragraph 9.1 of this Mortgage,

9.4 Environmental Indemnification. Rorrower hereby indemnifies and holde
lLender harmleag from and against all lomses, coats, claimg, cauaes of action,
damages (including special, consequential and punitive damages), and including
in-house or cutside attorneys' fees and costa, incurred by Lender and in any
manner related to ov arising from the breach of any of the foregoing warrantiaes,
representations, covenants, agreements or Lender's becoming !liable, in any manner
whatsoever, under the Act or for any Environmental Contamination previouely, now
or hereafter existing or occurring on any portion of the Premises or on any other
real estate previously, now or in the future owned, leased, occupied or vparated
by Borrower or Obligor occurring with respect to Borrower's or Obligor'e businesas
or operationsa, which indemnification shall survive the payment in full of ths

Liabilities.
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9.5 Environmental Defaults. The breoach of any warranties,
repregentations, covenants or agreements contained in Paragraph 9.1 through 9.4
of this Mortgage or the giving te Borrower or Obligor of any notice of the type
described in Paragraph 9.1 of this Mortgage (regardless of whather any
Environmental Contamipation of the type described in Paragraph 9.1 of this
Mortgage has occurred and regardlens of whether Borrower hans notlfied Lender of
the receipt of any such notice) shall entitle Lendaer to accelerate the maturity
of all Liabilitien, and all auch Liabilivian uhall become immediately therpafter
due and payable, and if payment thereof is not immediately made, Lendar phall
have all remedieo stated in this Mortgage or otherwioe available to it.

9.6 Environmental Provisions Binding on Benetficiaries. 1f Borrower is
a land trustee, all warranties, representationa, covenants and agreements
contained in pParagraphs 9.1 through 9.4 of thie Mortgage ehall also apply and
refer tr any beneficiaries of the land trust of which Borrower is trustee.

10. Default. vupon Default, at the sole option of Lender, the Note and
any other Lirsl1l1ities shall become immediately due and payable and Borrower shall
pay all expeupsa of Lender including in-house and cuteide attorney's fees and
expenses incurired in connection with this Mortgage and all expensesa incurred in
the enforcement of lender's rights in the Premipes and other costa incurred in
connection with the /disposition of the Premises, The term "Default" when used
in thisg Mortgage weans fa) any one or more of the eventa, condlitions or acta,
if any, defined as a "Nefaslt” in the Note, all of which are hereby incorporated
by reference herein, (b) the failure of Borrower or, if applicable, Obligor to
pay the Note, in accordance with the terms of the Note, (c) the falsity of, or
failure of Borrower or, if applicable, Dbligopr to comply with or to perform any
repregentation, warranty, term, condition, covenant or agreement contained in
this Mortgage, the Note or amy _irdtrument securing any Liabllitieas, (d) the
occurrence of any event, described in this or any other decument, giving Lender
the right to acrelerate the marurity of any of the Liabilities or constituting
a default of any of the Liabilities; (e) if Borrower is a land trustee, tha
failure of any beneficiaries of the lard crust of which Borrower is trustee to
comply with or perform any covenant or agr2ement contained in any instrument

gsecuring the Liabilities.

11. Due on Sale. Notwithstanding any other provisions of this Mortgage,
no pale, lease, mortgage, trust deed, grant by Bocruwer of any encumbrance of
any kind, conveyance, Contract to pell, or transier of «che Premines, or any part
thereof, or transf{er or occupancy or pousession of “tav Premisea, or any part
thereof, shall be made without the prior written consest of- Lender. 1f Borrower
is a land trustee, 20 sale, agsignment, grant of an entuwbrance of any kind,
conveyance or contract to sell or tranafer the Premiaes or «ny part thereof or
all or any part of the beneficial interest in the land trust of which Borrower
is trustee, or Lransfer or occupancy or possession of the Premipes, or any part
thereof, shall be made by the beneficiaries of such land trust witaiaut the prior

written congent of the Lender.

2. Daefinition of Liabilitiea., “Liabilities" means all obligs<.ons of
Borrowey of Obligor or, if Borrower ip a Land trustee, any beneficiariea of the
land trust of which Borrower ip trustee, to Lender for payment of any and all
amount due under the Note, this Mortgage and of any indebtedness, or contractual
duty of every kind and nature of Borrower or Obligor or such beneficiaries or
any guarantor of the Note to lender, howsoever created, arising or evidenced,
whether direct or indirect, absolute or contingent, joint or several, now or
hereafter existing, due or to become due and howsoever owned, held or acquired
whether through discount, overdraft, purchase, direct locan or as collateral, or
otherwise. "Liabilities" alno includes all amounts 8o deccribed herein and all
costs of collection, legal expenses and in-house or outside attorneys' fees
incurred or paid by lender in attempting the collection or enforcement of the
Note or this Mortgage, or any extension or modification of this Mortgage or the
Note, any guaranty of the Note, or any other indebtednesc of Borrower or Oblligor
or the aforementionad beneficiaries or any guarantor of the Note to Lender, or
1in any legal proceeding occurring by reason of Lender's being the mortgagee under

iy
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thip Mortgage or any extension or modification thereof or the payeo under the
Note or any extension or modification theraof, including but not limited to any
declaratory judgment action, or in the repossession, custody, sale, lesasa,
assembly or other disposition of any collateral for the Note. Notwithatanding
anything centained herein to the contrary, in no event pshall the lien of the
Mortgage secure outstanding Liabilitvies in excess of 200% of the original stated

principal amoun% of the Note.

13. Poreclosure, wWhen any of the Liabilities shall become due whether
by acceleration or otherwise, Lender shall have the right to foreclose the lien
of this Mortgage. In any Buit to foreclose the lien of this Mortgage. there
phall be allowed and included any additional indebtedness in the judgment of
foreclosure, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for outside or in-house attorneys' fees, appraiser's feas,
outlays 7Or documentary and expert evidence, stenographers' charges, publication
costa and r~ost8 of procuring all abstracte of title, title searches and
examinationsy title insurance policien, Torrens Certificate, and similar data
and assurancosswith regpect to titla as lLender may deam to be reasonably
neceggary eitdier 2o prosecute the foreclosure suit or to svidence to biddern at
any toreclosure ‘oala. All of he foregoing items, which may bo expended after
entry of the foreciosure judgment, may be cutimaved by Lender, All expenditures
and expenses menticned.in this paragraph shall become additvional Liabilities and
shall be immed:iately due and payable, with interest thereon at a rate eguivalent
to the post-maturity or neat~default (whichever ip higher) rate set forth in the
Note or herein, when paid’or_ incurred or paid by Lender or on behalf of Lender
in connection with {a) any pioceeding, including without limitation, probate and
bankruptcy proceedings, to whicliiender shall be a party, as plaintiff, claimant,
defendant or otherwise, by reason »f this Hortgage or any Liabilities; or (b)
preparation for the commencement-of any suit to collect upon or enforce the
provisions of the Note or any instrument which asecures the Note after default
under the Note, whether or nol actualiuy rommenced; or (c) proparations of the
defense of any threatened suit or proceeding which might effect the Premisen or
the pecurity hereof, whether or not actualiy commenced.

1d.  Proceeds of Poreclosure. The procewda of any foreclosure sale shall
be distributed and applied in the following order or priority: first, to the
reagonable expennes of such Bale; second, to the-seasnnable expenses of securlng
possession of the Premises before sale, holding, méintaining and preparing the
Premises for sale. including payment of taxes and wibar governmental charged,
premiums on hazard and liability ingurance, management (Iees, reasonable outside
or in-house attorneys' fees, payments made pursuant to SHaccion 15-1505 of the
Illinoss Mortgage Foreclosure Law or otherwise authorized in‘this Mortgage and
other legal expenses incurred by Lender; third, to the satisfuction of claims
in the order of priority adjudicated in the judgment of forecleuure, and with
respect to the Liabilities, first to all items which under the trrms of this
Mortgage, constitute Liabilities secured by this Mortgage additirnil. vo that
evidenced by the Note, with interest thereon as heruin provided; ~o=cond to
interest remaining unpaid on the Liakilitiesa evidenced by the Note, ‘and third
to unpaid principal of the Liabilities evidenced by the Nota; fourth, to the
remittance of any surplug to Borrower, or if Borrower im a land trustee to the
beneficiaries of the land trust of which Borrower is trustee, or ap otherwise

directed by the court,

15. Receiver. Upon, or at any time after the filing of a complaint to
foreclose this Mortgage, as otherwise permitted by the Illineins Mortgage
Foreclosure lLaw, the court in which such puit is filed may appoint a raeceiver
of the Premises, ©or may appoint the Lender as mortgagee-in-possession of the
Prem:ges, Such recowver, or Lender as mortgageo-in-poasesaicon, shall have power
to collect the rentoe iosues and profita o!f the Premiscs and shall aleo have all
otheyr powers which may be necespsary or are uoual for the protection, posseoasion,
control, management and operation of the Premises.

16. Unavailability of cartain Defenses. No actiona for the enforcement
of the lien or of any provision of this Mortgage shall be subject to any defense
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which would not he good and available to the party interpesing the samé in an
action at law upon the Note.

17. Inspection. Lender shall have the right, but not the obligation,
in its sole discretion, to inspect the Premises at all reasonable times and
access thereto shall be permitted for that purpose. The foregoing does not
relieve Borrower f{rom any obligation under this Mortgage, the Note or any other

instrument securing the Liabilities, to maintain the Premises.

18. Estoppel Statement by Borrower. Borrower shall, within ten days of
a written request therefore {rom Lender, furnish Lender with a written atatemant,
duly acknowledged, mretting forth the then outastanding balance of the Note and
that there are no righta of set-off, counterclaim or defenge which exist against

such balance or any of the Liabilities,

0. Taxes and Indurance. On written request by Lender, Borrower shall
pay to Lend(r on the day monthly installments of principal and/or interest are
payable under the Note, until the Note is paid in full, a aum (herein “Funda")
equal to one-tweiith of the yearly taxes and assessments on the Premioes, plus
one-twelfth of yearly premium installments for hazard insurance, all ap
reagonably estimated initially and from time to time by Lender on the basie of
assessments and billi and reasonable estimates thereof. The Funde shall be held
in an institution the cdeposits or accounts of which are insured or guaranteed
by a Federal or state agensy (including Lender if Lender is such an institution).
Lender shall apply the funis to pay said taxes, asscssments, and insurance
premiums. Lender shall not ve raguired to pay Horrower any interest or earnings
or the Funds, lender shall ‘ales to Borrower without charga, on Borrowar's
written request, an accounting ¢f ‘tYe Funds showing credite and debite to the
Funds and the purpose for which e€ecn debit to the Funds wap made. Borrower
hereby pledges the Funda ap addaitionel wecurity for the payment of the
Liabilities, and authorizes Lender ‘o deduct {rom the Funds any past due
Liabilities, without prior notice to Borrower, whether or not a default has
occurred. 1f the amount of the Funds held by Lender, together with the future
monthly inBtallments of Funds payable prios to the due dates of taxes,
asgeasments and insurance premivme shall excerd/vhe amount required to pay Baid
taxes, assessments and insurance premiums as thaey-fall due, such excess shall,
i{ reguested by Borrower, be either promptly repaicd vo Borrower or credited to
Borrower's monthly inetallments of Funds, at Borrover's option. If the amount
of the Funds held by Lender shall not be pulficient 4ir-vay taxes, aspessmants
and insurance premiumg as they fall due, Borrower shall.pay fo Lender any amount
necessary to make up the deficiency within 10 days from the12te notice is mailed
by Lender to Borrower requesting payment thereof. Upon payment in full of all
Liabilities, Lender shall promptly refund to Borrower any Funce held by Lendaer,
1f the Premises are sold during or on the completion of any) feorecloaure
proceedings, Lender shall apply, no later than immediately prior-tuche gsalo of
the Premises, any Funds held by Lender at the time of application uu'a credit
against the lLiabilities.

21, Binding on Assignsa. This Mortgage and a)l provisions hereol, shall
extend to and be binding upon Borrower and all persons or parties claiming under
or through Borrower. THe singular shall include the plural, the plural shall
mean the pingular 4nd the use of any gender shall be applicable to all genders.
The word "Lender"™ includes the successors and assigng of Lender,

22.  WAIVER OF REDPEMPTION., IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, HORROWER HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, ON 1TS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING

THROUGH BORROWER AS A SUCCESSOR.

23, Special Provieions Concerning Land Trustee. 1f Borrower is a land
trustee, this Mortgage Is executed by Borrower not perscnally, but as Trustee
in exercise of the power and authority conferred upon and vested in it as such
Trustee, and ingofar as said Trustee in concerned, payable only out of the trust
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estate which in part is pecuring the payment hereof and through enforcement of
the provigions of any other collateral or guaranty from time to time securing
the payment hereof and through enforcement of the provisiona of any other
collateral or guaranty from time to time securing payment hereof; no personal
liability shall be asgerted or be enforceable against Borrower, aas Trustee,
because or in respect of this Mortgage or the making, iesue or tranafer thereof,
all such peruonal liability of wsaid Trustee, i{ any, being expresaly waived in

any manner.

24. VWaiver of Homsetead. Borrower hereby waives and conveys to Lender
any rights or estate of homestead in the Premises which Borrower may now or
hereafter nhave under the laws of the State of Illineis. 1f anyone in addition
to Borrower has executed this Mortgage, Buch person, by hia or her slgnature,
hereby waives and conveys to Lender any rights or estate of homestead in the
Premipes which such person may now or hereafter have under the laws of the State
of Illineiw, and the signature of such person is made solely for purposes of such

walver or <onveyance,

25. Cuverning Law; Severability. This Mortgage has been made, executed
and delivered tc lender in Illinois and shall be construed in accordance with
the internal lawe Of the State of Illincis. Wherever posaible, each provision
of this Mortgage shidl) be interpreted in Buch mayner as to be effective and valid &

under applicable law., 1f any proviaions of this Mortgage are prohibited by or brae
determined to be invalil. -under applicable law, 8uch provisions sahall be L
ineffective to the extznt  of such prohibitions or invalidity, without W’
invalidating the remainder o/ such provisions or the remaining provisions of this o
Mortgage. o
LY
WITNESS Borrower has executed and delirveved this Mortgage as of the day and year
set forth above,
ADDITIONAL SIGRATORIES FOR FOPROWERS 1
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IP ANY:
- o . - - o
P SRS Joro
Rosemarie ¥.Txerney Barry - /
. . < -
Margaret Mclnerney Manley
< Y A A T LR
Celone Hcinarney sledlech{ — .
.. ot . .,__',f,JA.'
. . *.'.( L e e S '--" .
- ' /

THIS DOCUMENT WAS PREPARED BY AND
SHOULD BE MAILED TO: 3. .~ . o

COLE TAYLOR BANK \\
1542 W, 47TH ST, ! /?“r
CHICAGO, ILLINDIS 60609 1
ATTN: COMMERCIAL LENDING \\>
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STATE OF ILLINOIS
COUNTY OF COOK

Y. R
1 , a Notary Public in and for the County and

*r

State aforesaid, do hereby respectively spubscribed to the foregoing innstrument,
appeared bofore me thip day in person and acknowledged to me that they, being
thereunto dwiv authorized, signed and delivered said instrument as thelr own free
and voluntary 4c¢h for the uses and purposes therein aet forth.

- K] 4 .-
GIVEN under my hand.z:iQ notarial seal thialgb day of | Lo A ' 19LJ"/ .

4 o ,"—’_' A !
l/’?k "-"'."#j-‘;'f \-/f‘Md{%f\—.f
Notary Publ;ﬁ:. 7

NPT ms
are n B Ca el 3
PACNMELUN DPRDS GrieR !

Coomission Expires: TN T TN

v DEPT-DY RECPRDINGS
o TRUHIL TRAN 7943 11704791 13:01:00

v Wi A #1157
. LOGK COUNTY RECURDER 6837

MN576837
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