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MORTGAGE 91576083

(% 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 30eh . day of OCTOBER .19 91 .
between the Mortgagor, __DONNTE FERGUSON AND _CAROLE J,. FERGUSON, WIS WIFE IN B
IOTNT_ TENANCY therein “Borrower™, and the Morigagee, _
e HOUSEHOLD.. BAMK . FSH__. e e+ i COTPOIAtion organized and
existing under the Jaws of _UNITED. STATES.. ., whose address is 4090 WEST L47TIL_STREEY .
e MIDLOTHIAN, 1L 60445 o [herein “Lender™)

The foltowing pocapraph preceded by o checked box is applicable:

17 WHEREAS, Porrower is indebted to Lender in the principal sum of US. § N/A .
. whict incebredness is wi/lcrccd by Borrower's Loan Repayment and Security Agreement dated NLA

\ and extensions and rengwals dhereof thercin “Note"), providing Tor monthly installments of principal and interest at the
‘)H‘dt(. specified in the Note (lereip *contract rate™) (including any adjustments 1o the amount of payment or the contract

N
{ _rate il that rate is varizble) and sthed charges dedlﬂyﬁl Lenders address stated above, with the Iml.mu. of the lmh_lm.dmxs,

\‘\{:f not sooner paid, due and payanld on

& X WHEREAS, Borrower is mdchm 10 Lc.nclc.r in the principal sum of 7,500.00 or so much
o thereof as may be advanced pursuant i Burrower's Revolving Loan Agreement dated A0/736791 o and
Cyextensions and renewals therenf {hierein “SNote), pru\’ltllll[, for pnyments of principad uml nm.ru.l 1 :hc Idll. specified in
the Noie therein “condract raie™) mclmhnb ay duuslmu\l\ to the smount of payment or the contract rte if that rite is
variuble, providing for a credit limit stated in thegriaipal sum above and an initisd advanee ol § .67, 500,00 e

TO SECURE to Lender the repayment of the andebiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rite Unginding any adjustments (o the amount of payment or the contract
rale if that rate is variable) and other charges; the puymenl of 2! other sums, with interest thereon, advanced in sccordance
herewith to protect the sceurity of this Mortgage; and the perlformance of the covenants and agreements of Borrower herein
contained, Borrower does hcre‘}a' mortgage, grant and convey 2o Lender the following described property focted in the
County of CaoK - A State of 1linois:

TAX NUMBER: 28~10-121-005

LOT 9 IN DUSKINS SUBDIVISION BEING A SUBDIVISION OF ELOCK 11 AND

THE WEST 33 FEET OF BLOCK 6 IN FIRST ADDITION 10 MiDLOTHIAN GARDENS
BEING A SUBDIVISION OF 'TUE NORTHWEST 1/ 4 OF SECTION KOy, TOWNSHIP 36
NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ ZOOK COUNTY,

ILLINOIS.
. DEPT-01 <ECURDING $1%.50
. TeLLk4 \RP'q SRI7 1105793 0F24DEOD
- 36382 e A, N 8 4

f‘DOK FUDH’( RFFURDEF

which has the address of 14532 5, KOLMAR MIDLOTHIAN, .
(Streel} ity
Hlinois 60445 lherein “Property Address™ and is the Borrower's address.

(Zip Code)

TOGETHER with all the improvements naw ar hereafter erected on the property, and all casemes, rights, appurienances
and rents, all of which shall be deemed o be and remain o part of the propeny covered by this Morigage; and all of the
foregoing, together with said property tor the leaschold estate if this Mortgage is on a teasehold) are hereinaflter referred
to as the “Property.”

Borrower covenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrinces of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10
encumbrances of record.
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: UNOFFIGIAL CORY

Hi, Swccessors and Assigns Bound; Jojnt and Several Liability; Cowsigners, The covenants and agreements herein contained
shadl bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions ol paragraph 16 hereol. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who cossigns this Morigage, but does oot execute the Note, (ol is co-signing this Morgage only o mortgage. grant and
convey Ul Borrower's interest i the Property to Lender undec the terms of this Mortgage, 19 s not personally liable an
the Note or onder this Mortgage, and (¢ agrees that Lender and any other Borrower hereunder may agree 1o extend, muodify,
forbear, or make any other accommaoditions with regard to the terms of (his Mortgage or the Note wichout thit Borroweer's
consent and without releasing that Borrower or modifying this Murlg:lgc as 10 that Borrower’s interest in the Property.

12, Notive, Exeept for any notice |Lqum.Ll under applivable law 1o be given in another manner. ) any notice o Borrower
provided for in this Maortgage shall be given by defivering it or by mailing such aotice by certified mait addressed (o Borrower
at the Property Address or at such other address as Borrower may designate by natice o Lender oy provided herein, and
thy amy notice o Lender shall be given by certified mail to Lenders address stated herein or to such other address as Dender
iy desigiaie by notice o Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have
heen given to Borrower or Lender when given in the manner designated herein,

t3. Governing Liaw: Severability, The state and tocal lows applicable 1o this Mortgage shidl be the laws of the jorisdiction
in which the Property is located  The foregoing sentence shall nat Timit the appticabitity of Federal law 1o this Mongage.
In the event that any provision or clause ol this Mortgage or the Note conflicis with applicable law, such conflicy shatl
not alfect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, aand
tor this end the provisions ol this Mortgage and the Note are dectared 1o be severable. As used berein, “costs™, “expenses™
and “attorneys’ fees™ include ik sums 1o the extent not prohibited by applicable law or hmited herein.

14, Borrowirls Copy, Borrower shatl be furnished a conformed copy of the Note and of this Morngage at the tme
ol execution wr wfier recordation hereol,

15, RehabilitsGon Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any honwe rehabilitation,
improveneat, repail, or ather toan agreement which Borrower enters into with Lender. Lender, ar Lender's option, may
require Borrower todadaute and defiver we Leader, in a form acceprable wo Lender, an assigninent of any rights, claims
or defenses which BordGaw ey have agnst parties who supply labor, materinds or services in conneciion with inprovements
nirde o the Property. N

16. Fransfer of the PropartsOdF Borrower selis or transters all or any part of the Property oran interest therein, exceluding
tal the creation of o lien or encunbrance subordinate to this Mortgage, (b) o transfer by devise, descent, or by operation
of law upon the death ol a jotet cnant, ) the wrant of any leasehold interest of three years or less not containing un option
ey purchase, (W) the creation of g purchas: money security iiterest for bousehold apphanees, ey a transfer to aorelative resulting
fromy the death of o Borrower, (1 o trasster where the spoose or chiikdrent of the Barrower become an owner of the properiy,
) o teanster resulting fron o deeree of disseiation of msaerige, legal separation agreement, or feam et inerdentad properny
sertieiment agreement, by which the spouse of the Borrower becoimes an owner of dhe property, (hh a tramsler ingo an ineer
vivos teast towhicht the Borrower is and reiisina beneficiry and which does not refate to o transler of rights ol occupancey
in the property, or (1) any other transter o disposeiaon deseribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall couse 1o be submitted infhrpaeion reguired by Lender o evaluate the wranseree as it ¢ new oan
were betng made to the transferee. Borrower will cosdmue to be obligated under the Note and this Mortgage unless Lender
refeases Bovrower inowritng.

I Lender does nat agree o such sale or transfer, Ldnder may declare all of the sunis sceured by this Mortgage to be
immediately due and puyable, I Lender exescises such ophen taaceeierate, Lender shall mail Borrower notice of sceeleration
in accordanee with paragraph 12 hereof. Such notice shall pravide woperiod of not Jess than 30 days from the dae e notice
is nrnled or delivered within which Borrower may pay the sumsdeclared due. If Borrower lails Lo pay such sums prior
1o the expiration of such period, Lender may, without further notice'ondemand on Borrower, invoke any remedies penindtted
by paragranh 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furthdr doyenant and agree as follows:

17. Acceleration; Remedies, Fxcept as provided in puragraph 1aereotapon Borrower's breach of any covemant or
agreement of Borrower in this Mortgage, including the covenants to pay (vherd due any s seenred by this Mortgage,
Lender prior to aceeterition shall give notice to Borrower as provided in pesiscaph 12 hereof specifving: (1) the breach;
(2} the action required to enre such breachs (39 a date, not less than 10 days froimdhe date the notice is mailed 1o Borrower,
by which such breach must be cured; and (43 that failwre 1o cure such breach oncorGeiare the date specified in the nntice
may resull in accelerition of the sums secured by (his Maortgage, foreclosure by jndicistacoceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after neceleration and the cight to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acecleration and foreclosure, U the breach
is not cured on or before the date specified in the nolice, Lender, ot Lender's option, may desiaee all of the sums secueed
by this Muortpage to be immedintely due and n.u.ahh- without Torther demand and wmay foreeldse this Mortgage by judicial
proceeding. Lender shall be entitled to colleet in such proceeding all expenses of fuoreciosore, mdweaivg, bat not limited to,
reasonable attorneys' fees and costs of documéntary evidenve, abstracts and title reports,

18. Borrower’s Right to Reinstade, Notwithstanding Lender's aceeleration of the sums secured By this Mortaage due
o Borrower's breach, Borrower shatl have the right to have any proceedings begun by Lender to enforce this Mortgiage
discontinued at any time priog o entry of a judgment enforcing this Martgage it fa) Borrower pays Lender all sums which
waould be then due under this Mortgage and the Nowe had no aceeleration oecarred; () Borrower cares all bresches ol any
other covenants or agreements of Horrower contained in this Maortgiage: (©) Borrower pays all reasonahle expensces
incurred by Lender i enforcing the covenants and agreements of Borrower contained in this Morigage, and m entoreing
Pender's remedies as provided tn puragraph 17 hereof, inchuding, but not limited to, reasonable attorneys’ fees; and () Bosrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligiation te pay the sums secured by this Murtg:u,c shall continue umimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured heeeby shatl remain in fotd foree and effect as if no acceleration
had oceurred,

19, Assignment of Rents; Appaintment of Reveiver, As additional security hereunder, Borrawer hereby assigns to Lender
the rents of the Property, provided that Bosrower shall, prior wo aceeleration under paragraplt 17 hereof, in abandoimeny
of the Property, have the right to collect and retain such rents as they become due and payable,

Upan aceeleration under parageaph 7 hercol or phandonment of the Property, fender shali be entitled to have a receiver
appointed by a cowrt to enter upon, take possession of and manage the Property and o colfect the rems of 1the Property
inchuding those past dae. All rents collected by the receiver shall be applicd Tirst 1o payment of the costs of management
of the Property s collection of rents, including. but nat limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attarneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable (o account onldy for those rents
actually received.
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