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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 8, 1991, between CHARTER BANK & TRUST OF ILLINQIS
AS TUT #1450 DATED 10/4/91, whose address is 1400 tRVING PARK RD., HANOVER PARK. IL 60103 (referred
to below as “Grantor™)y and CHARTER BANK AND TRUST OF ILLINOIS, whose addregsa is 1400 IRVING PARK

ROAD, HANOVER #8RK, IL 60103 {referred to below as “Lender”).

ASSIGNMENT. For-/#/:able consideration, Granlor assigns and conveys io Lender all of Grantor's right, lille,
and interest in and <o _ir> Renls from the following described Property located in _COQK _ County, State ol

IHinois:

PARCEL: 1 LOTS 1,14,48.23,29,30,33,36,81, AND 83, IN RUFFLED FEATHERS, BEING A SUBDIVISION OF
PART OF SECTION 27 AND PART OF THE NORTH 17/2 OF SECTION 34, ALL IN TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE TA'D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED AS
DOCUMENT NUMBER 9152¢355. PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE
BENEFIT OF PARCEL 1 OVER (JUTI..OTS P AND R AS CREATED BY THE PLAT OF SUBDIVISION.

The Real Property or ils address is comironly known as 131ST DERBY AD.. LEMONT, IL 60439. The Real Property
tan 13ONNACAbON NumMbE! 15 22.-27-303-002. 22-28-3029W0) 22-27-303-005, 20-2700-001, 22-27-402-002, 22-34-200-002, 22-34-201-D02,
23-27—302-003. 22-34-101-008, AND 22-34-100-003. VOLL " F 062..
DEFINITIONS. Tho tollowing wotds snatl have 1he following mojnings whon used in ihs Astignmont. Tenms not olherwise oofinad in this Assignment
shall nave \he meamngs attnbuled 10 such lerms in the Unilorm Crinmarcial Code. ANl reterencas 10 oollat amounts shall mean amounts in lawtul
monay of tha Umitpd States of Amanca.
Assignmenl. Tha word “Assignmant” means itws Asmignmant (ot Foaots Dotwoen Grantor ang Lendor. and wcludes wibhout linmwtotdon al
assignments and sacunly intef@s! PIoOVsIons plahng 16 thae Ronts.
Event of Default. The words "Evenl o Delaul™ mean and includo aw. Glthe Events of Dolault set forth below i tho soction lilled Evants ol
Datault”
Grantor. The word "Granlor” moans CHARTER BANK & TRUST OF ILLINOIS A4S TUT #1450 DATED 10/4/91, Trusiaea undar 1hal corain Trusl
Agreement datec October 4, 1991 ano known as CHARTER BANK & TRUST UF [t LiNOIS TRUST NUMBER 1450.
Indebledness. The woed "indeblpdness™ moeans aik pnnaipatl And inlerast payable uwioe. the Notp ang any amounis exponded o advanced by
Lander 1o drischarge obligalions of Granlor o7 xpenses incuriod Dy Lender 10 anlorc) obligations ol Granior unded s Assignment, togethoer wilh
intares! on Such amounts as provided in this Assignmant,

Lender. The word Lender™ maans CHARTER BANK AND TRUST OF ILLINOIS, i1s succes..oir 80d assigns.

Note. The word "N~ means the promissory note or creait agreement dated October 8, 19817 in the original principal amount of
$625,000.00 trom Granior 1o Lendet. I0gether win all renawals ©f, ealensions of, modiicalions of, rehinancings of, consoligations ol, ang
substiutions 101 tng promussory note of ageoament. Tha intetest rala on 1ho Nole s a vanable nle ezl tale based upon an indax. The index

currpnlly 15 B.DOD™ per annum.  The interes! 1afe 10 be apolad 1o the upnpaid principal batance c! tus Assignmoent shalt ba al a iale o 1.500
oeicantage pOINts) over the Indax, 1asulting in an inikal 1ate of 9.500% por annum. NOTICE: Undor no socumsiances shall the intoras! o on

this Assignment Do MOre than 1he maumum rala aliowed by applicabii law.
Poperty. Tho woea "Propary™ means the real property, and all improvements theroon, cescnbed above n e tosanment® section,

sl vTr7E

Real Property. Tho words THeal Property”™ maan the piopeity, inlerests and nghls doscrbed above i the "Propaity Definikon” saction,
Relaled Documents. The words Relaled Documents™ mean and incluge without tmitation all promicsory rotlew, cradit agreaments, ican
agreements, guarantes, sacunly agreements, moiigapes. deods of tusl, and al othm instrumonis and oocumanis waglhar ndow of hotpaltor
exSiing, @xpCutan in connection with Gianior's Ingebledness 10 Lender.
Rents. The word "Renis™ means all tenis, ravanusds, Income, 1ssuas. ang profts 1om the Properly, whalthel due now o laldr, incluging wihou!
wrutation ad Rents kom all laases Coscudes on any Satbd AllLChed 10 s ASSIENIMDM,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excap! as otherwisg provided in flus Assignment, Bortower shall pay 10 Lenager all amounis secued by this
Assignment 85 1oy DRCOmMe aue, 8nd shall sinctly pertorm ail ol Gortower’s obhgalions. Uniess and unhil Lenvor axeicses s nght Lo coliact the Renls
as provided balow ang so Iong as there s NO gafaull under thes Assignmant, GIantor may @mam i possasson and conlrol of and opsrate and
manage the Property and collect the Rents.
LENDER'S RIGHT TO COLLECY RENTS. Lencar shall havo the nghl at any ime, ang even though no defaull shall have oCcurred undor this
Assignmaent, 1o collac! and 1eceive tha Ronts. For this pulpose, Lanaet 15 tieraby Qiven and graniac 1he following nghls, powars and aulhonty:
Nolice to Tenants. Lende: may send nohces 10 any ang all tonanie of tho Pipporty adwsing them ©f this Assipnment and deaching all Ronts 1o be
a0 drectly 10 Lenoar or Lonoer’s agoent.
Enter the Property. Lendor may enter upon and lake possession of the Property: demand, collpct and roceive fiom the fenants o from any othes
porsons hablp ihedelor, all of Ihe Rents; msttule and cany on all legat proceedings necossary tor tha protection of the Proporly, including such
proceedings as may DO NOCassaiy 10 1000ver possession of the Propertly; collect the Rents ang 1emove any tenani of tenanls of other persons
tiom tha Propety.
Mpintain the Property. Londot ma; enigr Upon the Pioperty 1o mamntan the Piopoty ano heep the sameniepau; 1o pay tha costs Lhareof and ol
all senaces of all employees, including ther equipment, and ef all contininng costs and mpenses of maintasung tho Propedty in proper repar and
condhon, and alsd 10 Pay il 1aes, AassesEments and waler ulihhes, and the premiums on titg ang pthee insrance efleclad by Lendar on the
o Proporty
Comphangce With Laws. Leno@r may do any and alt things 1o execute and comply with the lnws of the Stale of Hhinois and atso all other laws,
7 -\vulcs_ oroers, ordinances and reQuiremants of all pithar governmeanial agencies altacting the Proporty.
Lease lhe Property. Lenoer may tent i lease the whole or any pafl of the Property 10t such letim of 1orms ang on such conditions as Lenom
may deam appiepnale.
Employ Agents. Londer may angage such agent of agents as Lender may doom appropnato, oithor in Londor's name or in Grantor's name, {o
ten! ano manage the Pioparly, incluging the collechion and apphication: of Rents.
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50 modihad, il shail be stnchen andg all other DIovisIoNs of this Assignmant i all other 1eLpoects Lhall reman valid ang ontoiceabla.

Successors and Assigns. Subject 10 1he kmitanons stated n this Assignment on Iransior of Grantoc's interast, this Assignmant shall be binding
upon &nd nura 10 tha benatil of NG pares, theu successors and asugns. W ownersiup of the Pippoeily bocomes vesiol in 3 pMsDon oihet than
Grantor, Lenger. without nolice to Grentor, may deal with Giantor’s succassors with raference 1o this Assignmont and the Indabledness by way of
lorbearance or extension without releasing Granto: iom the obligations of this Assignment of kabiity undar the [ndeblednaess.

Time i3 of the Essence. Timy s of the @ssence in the porformance of s Assignment.
Waiver ol Homestead Exemplion. Granioy hereby releases and waives nll nghis And bonehls of 1ho hompsiand axemption laws of tha Stale of
litnois as 10 all Ingebleonass secured by this Assignmeont.
Welver ot Rignt of Redemption. NOTWITHSTANDING ANY OF TiHE PROVISIONS 10 THE CONTRARY CONTAINED IN THIS Assignmaoni,
GRANTOR HEREBY WAIVES ANY AND ALL RiGHTS OF REDEMPTION FRROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF FACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TIILE TO THE PROPERTY SUBRSEQUENT TO THE DATE OF THIS Assignmant.
walvers and Consents. Lenoos shall nol be geemed 10 have waived any nghis undor this Assipnmen! (or ungder the Rolalod Documaenis) unlass
suCh WAIVEd 1S 1N Wnting ang signad by Lencor. NO dolay of onussion on 1ha part of Longer in exercising any nghl shall opoiale as a waiver of
such nght oF any other nght. A wawer by any party of i provision ol This Assignmant shak not consiiute a wiivs of of prajudice tha pany's nght
oihorwise 10 comand singt comphante with fhat Provision of any oihdt pIovison. N pnot wawer by Loenget, nor any course ol daaling boiweon
Lender and Grantor, shall consbiute a wanver ol any ¢ Londoe's nghls or any of Grantor's obligations as (o any fulwe lransactions. Whanavor
consgnt by Londer s 1equyed m 1his Assignman, Ing gianung of such consen! by Lander in any instance shall nol constitule continuing consont (D
subsaquent iNsiances whare such consenl s requited.
GRANTOR'S LIABILITY Tnis Assignmen! s eaecuted by Grantor, ndt personally but as Truslee as provided above i lhe gxproise of the power and
g authonty confertsd up on ang vested in 1 as such Trystaa (and Granioe thotedDy wartants ihat # possesses full powsr and authonty 10 oxicuip this
st UMAND), @GN IS BAL eSSy UNIEISIODD And A0 that nottung in this Assignmant ot in the Nole shall be consirued as creating any habity on tho
pan of Grantor personalt’ 1o Dav 1he Koo O any mIees] AT May &CTrUe Iheon, of any oihet Ingebledness undar this Assignment, o 10 perfoim eny
2o 0nan! @ther EXPIGSs DIAMELed Contuned i1 s Astignmaont, alt such habiity, of any, DOING gapressly waved by Lendor and by gvory PEISEN NOW or
peraatler Slameng any nghia’ shounty under thuis Assignment, and 1hal 50 far as Grantor ana its successors personally are concoerned, the lpgal helder
or hoegers of the NOe ang e ow e of owners of any Ingeblegness shall look solely 1o the P.operty 101 tha payment of the Nola ang inceblegness, by

@ entoicement of 1N Lhan Crealed Dy s Assignihent in IN@ manngt proviaded in the Note andg horgen or Dy achion 10 endorca the perscnal hability ot

any guaranioy.

CHARTER BANK & TRUST OF ILLI»OtS AS TUT #1450 DATED 1/ ACKNOWLEDGES 1T HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND RWOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS
DLAY AUTHORIZED OFFICERS AND ' CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
CHARTER BANK & TRUST OF {LLINQIS AS TUT #1270 DATED 10/4/91 /"? ’*\f‘/_.j

-

.
o COae T e
SECRETARY s -

T sl
By: < ot ;_/;~ o N ay:
TRUSY OFFICER 7

CORPORATF ACKNOWLEDGMENT

statgor __ fllancis 0 "
OFFICIAL SEAL”
¥elma L. Hates
COUNTYOF __™iPage B Notary Public, State of illinois
Ontus _Btho o gayol . October. 1991 ., belore me inelunders My Comng Ea ':E%:VI?G’ 3 ed TRUST OFFICER
ang SECRETARY of CHARTER BANK & TRUST OF ILLINDIS AS TUT #1320 PATED 10/4/9Y, and known o me (o bo aulhonzed agonts of the
corporation thal executed the Assignment of Rents ano acknowledged the Assignri@i 1D ba the iew and voluntary act and deed of the corporalion, by
smonty of its Bylaws o¢ Dy resolution of 1S bpard of owectors, for the uses and rwnoses thetgin menlioned, ang on oalh slatec that they are

autnoizen 1o execute this -\55-9:1"\013 ang m 1act eaeculed tha Assignment on behaitss the cornoration.
: 1400 1ving Park Road

By_ V - é—*—w%__ .. Resigingat Hanovor Park, 11, 60103
January 26, 1993

Notary Public in and 1ot the State ot Illincas sy commisslon esfn.
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