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REQORDATION REQU:
Belmont Nallonal Banik of Chicago
3179 N. Clark Street [ ¢ £ vy
Chicago, 8. 608574485 FRSTIEY
WHEN RECORDED MAIL TO: -
Beimont Naflonal Bank of Chicago gv‘\‘;; -
3179 N. Ciark Street . HLT
Chicago, . 806574585 & Ko~ e o - BEBT-01 “ECORDING s1a.30
N:‘:I;T‘—w‘\ -;']"__A - - TORALS FREN AFNST LEATESVE ZerSP-Ow
I R . BekAS L DL ST TLET
SEND TAX NOTICES TO: . . COOK COMTY RECORGER
David P. DeMichoet -
1942 Morth Honore
Chicago, K. 90622
SPACE ADOVE THIS LINE IS FOR RECORDER'S USE ONMLY
MORTGAGE

THIS MORTGAGE 1S DATED OCTQBER 29, 1991, between David P. DeMichael, 8 bachelor, whose address is
1542 North Honore, Chicago, IL 60622 (referred 1o below as “Granlor™); and Belimonl Nationsl Bank of Chicago,
whose address io 2179 N. Clark Sireel, Chicago. fL 60657—448S {referred o below as “Lender™)

GRANT OF MORTGAGE. Fc. valuabtie consideralion, Granlor ea0rigages, wisranls, and conveys 1o Lender al of Grariors ngtd, M, &nd srienss?
in and 1a the foliowing Sesc ibe 2 rea) propesly. together with afl sxisting o subsequerlly erecied o Afixed bulidings, srprivempols ang Extes. ¥

ARsemMEeS, tighls St way. anc .o rlenances: afl waler, waler rigris, watercowrses and dich righls finchding siock n pdlillies wih Sich or ivigaion

selating 10 the rasl . Inciuding Emitahon al miceryis, O, geckhermyl and saniliys
Cound, ollmois(lheagal Property™): o
Lot 28 in the subdivisica on Lols 4,589 and 10 in Block 32 in Shelfield’s addilion o Chicago, eas! ol
the Third Principal Mend/ 2=, in Cook County RBlinois.
TheRea!Propertyorltsaddressls cmmonly known as 1942 North Honore, Chicago, IL 60622, The Rset Property
tax idenSification

nghtsy and i ofher 10, 8% ond profs
matars, lOCated in

aumber i 14-331-802-026-000L 2
Grantor preseny assigns 10 Lender ali ot Giando s 5ig™", tille, and wdersst in and 10 sl ieses of e Properly anc sl Renls kom 1he Proparly. n
addlion, Grarior grants 1o Lences a Lindform Commert al Tt de secunily inleresl in the Personal Property and Realls.
OEFINITIONS. The iolowing words shal have the Fofiow -y . 0eanings when used in This Morigape. memmmasW“

mmmmwwwmmumm&mm A3 refprences S0 golier ariks dne & r of
the Uniled Siades cf Amencs.

Granior. The word “Geanlor”™ eneans Oavid £. OeMichael. 2 Trarior is the MONQEQOT UNCEr BN MOrIGage.

Guaranfor. The word “Guaranior” means and snciudes wihc.t Wy 2%00, 6ach and al of ine GLaTandors. and 3oL CANON DMBES W

connecion with ihg indebiadness.
grovements. The word ‘Tmprovemans™ means and nciuder wiioul Smiaton af exishng and htue inprovements. xtures, buldngs,
shuchuss, ascbls homes affized On the Real Property, Iacities. il s and Ofhar COnSInction on iha Resl Property.
indebledness. The word Tindgbledness” engans all pancipal and inderg ¢ avabie under the Nole and any anily 080 Gr achanced by
mmmmdendo:ammnmw‘ommdm:mmmmﬂ-
inlerest on such amounts as HICVKIed a1 Bus MOrigage.
Lender. The word “Lander” means Beimont MNatonal Bank of Chicago. #is sioc25cors and assigns. The Lender is the morigagee onder Bus.
Mongage.
Morigage. The word "Morigage™ mearns this Morigage between Grantor and Lender, m-mmmammw
koS! DrOVSIONS sglatng 10 the Personal Psoperty and Rents.
Mole. The word "Nota™ means 1he Dromissory note or creddt agresment dated October 723554, in the original principal amounl!ﬂ
$144,000.00 rom Granior 10 Lender, 1opether with all renewals of, axlensicns o, motfrisos of, reknancings o, conschdabtons of. and
subsThutions or The promussory nole of agreemeant. The ifaras! rate on the Noa is a vartalie i dares! rale Based wpon an nder The index
curranty is 5330% per annum. Paymenis on The Nole are 1o be mace in socordance with Ee Sofowing paymenll sthedfe: 12 conseculrids.
morthly payrmants of $1.081.82 sach, beginning November 29. 1951, mWQmmuwmﬂwbmmduWQhﬂ-
B8.250% per annum; 107 CONSEcUing Moy $AYMents in Ine indal amownt of $1.089.79 each, Le,wwing November 29, 1932, wish mierestt
cacuisied on the ungcasd prncipal balances at an ares! rale of 3000 percentsge posnits over Thiy noex ¢ =" Dalow: and 1 payrnent n he
intial amount of $128,220.54 on Oclober 26, 2001, with mleres! calcdiated on the uniad poncoel balance al 8 sleres? sale of 3000 percesiage
points cver the Indax Cescribed below. This estimaled fina! paymeet s based on e assumphon That W i anects wil Do —wde axacly as
schaduled and that the index Jdoes nof change: The act:al final payment wik be for a3l principal and accrued inje as acd yei paidt. logather with any
ofther urpaid amounts onder This Morigage. IF The indax increases, Ine paymearnts hed io the index, and Tv.efse the iolal amoonl secred
hereunder, will incrpase. Any vanabie snlecas! rale bod 10 Ihe mndex shal be calculaied as =, and shall begt« . the commancement Cale
ingicated for the sppbcabie payment stream.  Nolwiihstanding The JoreQomng, e vanable irleras? rale Of 1a3es pron Cod - in this Morngage shal
be subject 10 the following maxmum rate. NOTICE: Under no cacomsiances shal the inderest rale on Bas Morigage b vy xe Bhan {exoond Sor arry
hghar dafaul rate shown baeiow) 1he lesser of 14.250% per annum or the cnaxnum rale aliowed by appicable aw. - The mafunlly cale of thxs
Morigage is October 29, 2001. ROTICE TO GRANTOf: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Propesty. The words “Personal Property” mean all equipment, focures. and other aricias of personel proper?y now or horgaller ownod
by Granior, and ngw or hersaller atached or affxad 1o the Real Properly; logether with all accessions. parts. and sddSions 1o. all replacomeants of,
and sl subsidukons for, any of such property; and logether with all roCeacs (incuding Withou! Elakion sl Insurance procheds and refunds of
precoioms) rom any sale or olher dispostion of the Property.
Property. The word “Properly” seans colactively the Real Propesty and the Parsonsd Property.
Real Propesty. Tha words “Faal Propescty” meen Ihe properly, interests and nghis cescribed azove in the "Grant of Morigage™ secion.
Related Documents. The words ‘Relaled Documents™ mean and incdode without Bmflation al gromissory noles, credil agrooments, foan
asgrodmants, guaranbes, saecunly agreemeants, marigages. doods of frust, and all cthar insiruments, agreaments and documents, whether now or
heseafer existing. expculed in conneciion with the indeblodness.
Renis. The wixd “Ronls™ means al present and hture fenls, 1evenues, Wcome. issues, coyalies, profits. and other benelils derived from the
Property.
THIS MORTGAGE., INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEK TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MOATGAGE ANDC THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANC ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as clharwise prowded in Bus Morigage, Geantor shall pay 10 Leader al amounts secsoed by Ues Mongege
as they become due. and shal sirictly perorm al of Granior's obhgalions under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Geanlors possession and use of the Propety shall be governed by the
folowing provisions:
Possession and Use. Unfl in detaudl, Granlor may remain in possassion and control of and operale and manage [he Property and collect the
Rents from the Property.
Duty to Mainlain. Grandor shall maintain the Property in lenantable condiion and prompily perioren all repairs, replacements, and mainlenance

necassary 10 presanve its vaiuo. N
N ” 91577637 (Is —
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R UNQOEF[leyiien

e commencement of any proceedng undsr any bankrupicy or insolvency laws by o agewnl Geanior, of 19 disschAon or ler
G-Wsmu.mm(ﬂﬁrmh.ml Except o the axiani prohibiied by ledersl law Or ENOA lgw, l\.dulaol
Granior (1 Granlor 3 an inGhadusl) 8is0 $hal constitule an Event of Delsull under this Morigage.
Foreciasure, sic. Commencement of iorgciosure. whether by jocicial proceeding, sell-help. repotsession Or amy giher malihod, by any crediior of
Granicr against any of The Propesty. wmmwumnuma-mmmmm:nnmu
resacnablergss of the claim which is he basis of the forecicsure. oronidad B! Grasior gives Lendar wriller: nolice of soch digmn and Rnishes.
resenes or & surely bond lor the Clam Sabsiaciony 30 Lander.
Bresch of Other Agreement. Any breach by Granior under the lerng of any ciher agresmaent Detween Granior and Lender tha! is aol remedied
willan any race pesiod pronied thatsin, sncinding wihou! Smtalion any AQMeSmMent CONCeNtNG a0y INdeblecoess or oiher cbiGaion of Goanlicr 1o
Lander. whether exishng now or 1aler.
Events Allecling Guaranior. Any of the preceding Svents OOCIS with sespecs 30 any Guarassor of aay of e InCedisdness o Such Guataalion
dies or becomes
nsecwiily. Loncer mesonahly G&ams dsell insecure.
FIGHTS AND REMEINES ON DEFAIAT. Upon the ooccuteance of any Event of Deladll and at sny g thereafier, Leander, 82 s ODRON, Sy EXBrCEse
afry one OF ore of Ihe iolewing Nghes and remedies. i AGCKLon 10 any ONer Aights Of MG Drovided by Ww:
Accelersie indebisdness. Lender shal 2uve the right at iis oplion without nctice 30 Granior 10 CecCiars Bhe eclie Indetisdness ummedialsly due
and payadle, including any prepayment penally wiuch Granior wodkd be requined 1o pay.
UCC Remedics. With respect io aif or sy pan ot 1he Personai Propaty, Lander shal have s The nphits and ches of 8 O ety
he Undtorm Commnerasl Code.
Collect Renis. Lenc'sr shall have the rght. withou?! nolice o Grariior, 1 1ake DOsSetsion of the Property and coliect dhe Ranis, wncioding amounts
DEN Sue ANt unpy S, Ond EDPIY The Net roceeds. Over and abowve Lender's COSX. aganst the InCeblsdness. In Letrarance of This rohE, Lendes
mmmm*ammdhﬁmbmuuwﬂ:dndammd-ﬂbm ah%umnm
w&mw,mmw.sﬁumu‘swbmm ity el W DE ol S d an The ol
Grarmor and 1o negctisle T same and collect The proocteds. Pay 3 a“mbm—m 3o L 'S O s>l
satisly e cbigations kr v 2-h the peymenis are made, maadwwwmﬂshrhmm. Lende: saay SXercag s
rightts under this subparagr oh liher it person, Dy agert, or through a recsiver.
whw Tanier shal nave ™he right 1o De Dlaned as MOrIGAQee ™ POSIELLION O 10 Nave 8 T80V SDPOrEed 30 ke
w7 eoperty, with the pthwer 1o prolect and preserve The Propenty. lo openais he Properly Srececing lcrecicsure of

oy

E
Qe
3
§
g

Mammmmmar';ammumw-mwm Employsent Ly Leoder shal acl dnguallfy
A Person Hon SeNng &3 & (eCsivir.

Judicial Foroclosure. Lander may obtiun o 2 «f ol decres forecionng Graciors wlitresi wm 31l OF aay part of e Propesty.

Deficiency Judgment. # permitied by a00kabls ... Lender may obiam 8 JUGGMant for a7y CafCEnCy rememing an fhe tacsbledness Ous 1o
Lander aller apphcaton of 4l amounts retened Il m I quarcrse of The nphils Stonced an Bus. sachon

Oher Remedies. Lander shal have sll Sther nghls #r .3 hes. O Ged wn s Morigape Or 9w Nole or avelatile al iz G un gopally.

Sale of Ihe Properly. To the exlent permillec by 20° <0y aw, Graror herelyy any aod a8 righl 1o have The Sroperty sarstalied, In
MTISing 8s fights and remedies, Lendar shall e free (0 50 al or any pari of tha Properly logether o saparsigly, = one sale or by sepaae
sales. Lender shall be endilied 1o bic? Al anry pubic 52l on af -~ —ay porlion of $he Properly.

Molice of Sale. LenCer shal gnve Grarior reasonable notice i ihw e and place of any pubic sale of the Personst Propesty or of Ehe Jeme alier
which any private sale or other siended deposition of the Persor al 1 xpesty 5 o be mede. Ressonable nohCe shall medn nokos gven M ipasl
hon {30} Says belons the S of 1he SEle O GEPOSihon.

Walver: Eleclion of Remedies. A waiver by any party of g breach of @ 7. m#sion Of This MoriGee shall 2ol COMlikklie 8 waihver of Or Drécns e
PRty nghts ciherants 1o O S sinct Chance wilh Inal DIOVSION o - Olhes Drovison. Elechon Ty Lencer 10 Durss any remedy sTal ncl
axciude pursul of any other remedy. -Manmbmmamaﬁmbmucﬂqﬂnd&m”mw
aher ‘alure of Grantor 10 pediorm shall not afleci Landis™s nght 16 OecCliee & G’ 4 700 GRiatass 4% reendChps wadis TS MIGMoe.

Allorneys’ Fees; Expenses. ¥ Lender ssiiufies any $ull or ecton 1o enforce ar ¢ & The Jerms of thes Morigage Lender 37l L@ anlifind 10 t800wr

such som as the cowr! Mmay adudoe FESSorabis as AToMmeys tees 81 Inal and O «fy &D0ell. VWhelher o not ooy Cow! aChkon o wvohed, al

reasorable expenses ncwTed by Lender tha! an Lender's Opuson 858 Necessary 3l any . 10r e Drolechon o ds wipresd] O The ealostatngtd of

fis fgMs Shafl BECOMe & Part of 1he INCEDIACNESS Dayahie On Jemans and shall Daar u leres! Som e 0230 of arpencaore untl rapaic at the Ncie

mie. Expensas coversd by Ihis paragraph include. withoud fimnitation, however Suoct Ao, Gmils onder appiicatie law, Lendec’s aiorneys lees

and legel Erpenses whather Or ot there is 8 iewsoll. inchaSing afoMeys” e 107 Barkny « A YOCeedings finciadng ofiorts 1o sodfy O vacais
DOB-udgment

1147

{
L

olechon Ay 9, the 005t of sessthing recoeds, oblsireng Mile
reports finciucling forediosure reporis), Surveyors” septrts, and sppranal loes, and Bip Worat, lo The exlent Derssltied by apphcatly lew.
Grastor 2150 will pay any Court COSS, MR A00hon 10 all Siher suMms prowvided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any ackos under This Morigage. snciadng without Bmltal o) any aclice of defaull and sy noice of

sty
party's address. Al copies of notices of foreciosune rom the hoider of any hen which has poorlly over Dus Morigast $° 50 be seal 10 Lender's 830ress,
a3 shown npar the Hegiaring of this Mongage. For notice pupotes. Grantor agroat 10 keep Lenter witrmed Al all trigr ol Granior's curen a00ress.
MISCELLANEOUS PROVISIONS. The ol g FRSCEITHOUS DIOVISIONS Are 3 Dis? of Tus Moigage:
Amendmenls. This Morigage. logather with any Reigied Documents, consiidules the snlice undersiandng and agree-v & o The parkes as 10 fhe
i NO aReraticon of ¢ amendmed 10 tws MOriGage shal e ofiscinve unlgss Given W wing and sipned Dy The
pasty or paslias sought (o be charged or bound by the alleraltion of amendment.
Applicable Law. This Morigage has been delivered 10 Lender and sccepied by Lender in the Siate of llinols. This Morigege shall be
governed bry and construed in accordance with e laws of the Stale of Blinois.
Caplon headings in this Morigage are lor convenience Pwposes only and ase ool 10 De used lo inlerprel or delng Te

Cesplion Headings.
provigions of this
Merger. Thera shal be no merger of the inlares! or estalae cresled by this Morigage with any olher inlarest O oslale in the Properdy ol any See
heid by or jor the benelt of Lender in aay cagecilly. wilhout the wiillen consenct of Landes.
Severabilly. if a court of competent juriscicton Ends any prowvsion of s Morigape 1o be bt O J Sie 85 00 sny DErSOn or
circuostance, such Ending shall ool render that provision wwvalid or ungricrosable as 1o any ofher DErsonNs of CFCLMSIANCES. Illulsblo.lﬂrﬂr:l
olfending pronision shall be deemed ko be modied 10 be within The Emits of enlorcesbility or vaidily. howeves, il The ollending provision ot be
0 modifiod, & shall DO $INChan and aF Glher Provisions Cf Pws MOrQgags in all other raspects shal remmasn vabd and andorceabils.
Successors and Assigns. Subject 1o 1he imitabons stated in s Morigage on Yansier ol Granios’s inlerast, s Morigage shall be binding upon
and inuwra 1o The beneli! of the parbies, Thair SUCCESSOrs and assigns. If ownesship of the Propearty becomes vesied in a4 parson ofhar than Granlor,
Lendar, without nobice 1o Granior. may daal wilh Granior's successors with relerence 1o thes Morigage and ihe Indeblodness by way of
forbaarancs or ion without releasing Geanior rom g obbgabons of this Morigage or kabiily undar the indeblednoss.
Time Is of the Essence. Tame 15 of The essence in ihe performance of his Morigage.
Waiver of Homestead Exempiion. Gramor herpby releases and waives all righis and dansiils of the homaslead axemplion iaws of the Slals of
Encis as 1o all incebledness securad by this Morigage.
Walvers and Consenls. Londer shall nct be deamed o have waved any rights under this Morigage (or under the Relaled Documents) unlass
such waiver is in wriing and signed by Lender. No Celay or omisson on the part of Lender in axarcising any right shall operale &3 8 wakver of
such rght or any ofhar right Awamermampmdaymndnsuawcdwwﬂlsamdamnpu!fs@l
otherwise 0 damand sirict compiiance wilh Thal provision or any olhér provision. No prior wavie by Lences, ndr gy course of deallsg betwoen
Londer and Granior, shaf constitule 8 waiver of any of Lender’s nghls oc any of Granior’s obiigalions as 1o any kilure bansacions. Whenever
consant bry Lander is required in this Morigage, the granting of such consent by wander in any inslance shall nol consiiule coninuing conser? 1o
. «» Subse et instances whert such consant & reguaired.
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HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Morigage preparaed by: X

ENzabein OHagan, Vice Presidend

INDIVIDUAL ACKNOWLEDGMENT

i -
STATEOF . - ‘rii" )
f )88
COUNTY OF o o Xict 3

Cn this day before me, the unsersigned Nolary Public, personaly appearsd David P. Delllichael, a bacheicr, 10 me known 20 be the individoal
described in and who axecisted 1’ e ) longape, and acknowiedged thal ha or sihw Sipned the Morigage as s or her koo and yoiuntary act and deed. for
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