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THIS MORTGAGE ("Scriny; Instrument”™) is givenon  OCTOBER 31, 1991 . The mortgagor is
KENNETH A. JOHNSTON
>~ AND JANIS M. JOHNSTON, HUSBAND AND WIFE
L
<
N (*Borrower”). This Security instrument is given to
AMERICAN SECURITY MORTGALE
& which is organized and existing under the laws of THE STATYE OF ILLINOIS . and whose
~— sddressis 125 EAST LAKE STREET-SUITE 201
™)  BLOOMINGDALE, ILLINOIS 60108 {"i.endes"). Borrower owes Lender the principal sum of
O ONE HUNDRED SEVENTY FIVE THOUSAND
< AND 00/100 Doltass (U.S. § 175,000.00 ).
> This debt 15 evidenced by Borrowes’s notc dated the same date as this Securiiy Instrument ("Note™). which provides for
! monthly payments, with the full debt, if not paid carlier, duc and payable on  2CVEMBER 1, 2021

2

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by aw iNole, with inlerest, and all l'mcwals
extensions and modifications of the Note: (b) the payment of all olher sums. with fidl rest. advanced under paragraph 7 to
protect the securnity of this Secunty Instrument; and (c) the performance of Borrower’s covmiants and agreements under this
Secunity instrusnent and the Note. For thts purpose, Borrower docs hercby mortgage, grant and convy to Lender the following

described property located in COOK County. Illinois:
LOT 11 IN BLOCK 4 IN PLUM GROVE CREEK PHASE 2, BEING A SUBTIVISION OF

SOUTHWEST 1/4 OF SECTION 27 AND NORTHWEST 1/4 OF SECTION 34/

TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDI2N,
ACCORDING TC THE PLAT THEREOF RECORDED SEPTEMBER 11, 1978 AS DOCUMENT
NUMBER 24621516, IN COOK COUNTY, ILLINOIS.

02-34-105-011

which has the address of 2703 OLD MILL LANE, ROLLING MEADOWS Street, City .
ilinois 60008 Zp Coto ("Property Address™):
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l‘r)[l.‘lh “saurod agamst loss by fire, harards sncluded \\'llllllll'!lcnn “exiendod ¢ (!Illﬂ hazards, mcludag
floods ne Honding. fiv whach Londer rogimses smwsance. mlmcﬁ:ﬂkmm&mmialﬁutkmd;
that Lender roqmises. The amsurance carnicr provvadsag the sasmrance shall he dhosen by Bostomer sisbyect to Lender™s approval
which shall not be unrcasonably withbekl. If Borrwer [als 0 munian converage descnibod above, Lender may, at Lender’s
ophog, obtan coverage 10 protect Lender™s nghts in the Propesty i aconrdance with pasagraph 7.

All insurance policics and reacwals shail be acocpiabie to Lender and shall mnciude a standard mortgape clanse. Lender
shall have the nght 1o hold the policics and renewals. If Lender roquires. Borrower shall promptly give 10 Lender all recetpts of
pasd premiums and rencwal notices. {n the cvent of loss, Bosrower shiall give praupt motice 10 ihe saserance carnce and Lender.
Lender may make proof of luss f mut ouade prompuly by Bormower.

Unless Lender and Borrower othierwise agree in wntag, insurance procoods shall be applicd to scstoration or repaer of the
Property damaged, 1f the restoration of repair is coonomically feasble and Lender™s socunty 1s aot kessened. 1f Une restoratien of
repasr is not economically feassblc or Lender’s secunty woald he lessencd, the insurance prooceds shal? be applicd to the sums
socured by this Securiy lnstrumcnt, whether o nol then duc, wiil any cxcess paid 10 Borrower. Il Bormomer abandons the
Property. or does not answer withun 30 days a nolice from Lender that the msusance carmier has offercd W sctthe a clum. then
Lender may collect 4= nsurance penceeds. Leader may use the proccads o repasr or rolere the Propesty or to pay sum
socwred by thes Socummy dnstrumont, whether of ool then duc. The 30-day ponod will begm when the motioe i grven.

Unless Lender an Borrower olherwise agree 0 wiling. any application of pwoceeds to pnscspal shall aot cxiend or
postpone the duc dalc of Vic monthly payments referred W i paragraphs | and 2 or change the amount of the paymonts. I
uader paragraph 21 the Propc iy is acquured iy Lender, Borrower's night W any wsarance polscacs and procecds seuttag from
damage 40 the Propesty pnor 1o s ~oquisiion shall pass to Lender 1o the cxient of the sums socurod by thes Socunty lnstroment
immedhately prios to the acquisition.

6. Occupancy, Preservation, Main’aiance and Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shali occupy. establish, and usc - Property as Borrower's prncipad resadence within sixty days afier the cxoostion of
this Secunty Instrument and shall costinuc to wcuny the Property as Bormower's pncpal resadence for a1 keast one year after
the date of occupancy. unlcss Lender atherwise cgrees w waling, winch conseat shall ool be unccasonably withbeld, or sl
exteouating circumstances exist which arc boyond Forrower’s contsol. Borrower shall mot destroy. damape or impar ihe
Property. allow the Propesty W detenodalc, of comin ‘<asic on the Propesiy. Bosrower shall be in default 1f any forlesture
action or prococing. whether anvil o caminal, is begun that iz Leader™s good (ath judgment couid ecsult in forfciture of the
Property or otherwisc maicnally impair the licn croated by thes Secunty lastroment or Lender™s socunity mierest. Bosrower may
cure such a dcfault and ranstatc, as prnvided wn parapraph 18, by caoang the actiun or proccaking o be dismessed with 2 niling
that. in Lender's good faith determmnation, procludes forlesture «( e Borrrwce’s inicrest i the Property or other salerial
smpairment of the lien creaiod by tns Sccunty [nstrument or Leadec’s socunty wierest. Borrower shall also be i default of
Borrower, dunay the foan application process, gave matenally false or ag voste mformation or staicments W Lender (of faled
i provade Leader with any matenal information) in coanecticn with the kuan ¢vavacod oy the Note. icluding. but not unsted
to, represcatations coacerung Borrower's occupancy of the Property as a pnnapal rosadence. If this Secanty Indroment is on 2
leaschodd, Borrower shall comply with all the provisions of the lcasc. 1§ Borroracs acquires fee itle W tbe Propenty. the
leasehold and the fec title shall 0ot merge unkess Lender agrees to the menger 1 wnting.

7. Protection of Lender's Riphts in the Property. If Borrower fasls to perform the <ovcrants and agroecments conimned in
this Secunity lostrument, or there is a legal proccediag that may sigmficantly affect Lender’s nghts in the Propesty (such as a
proceeding in hankrupicy. probate. for condemnation or forfeiture or 0 enforce taws of regulations), then Lender may do and
pay for whatever is nocessary to profect the value of the Propesty and Lender™s aights in the Properiy -Leader’s actioas may
include paying any sums secused by 2 hien which bas priority over this Secusity lostrament. appcsag in court. paving
reasomable aGiorneys” fees and entering on the Property to make repairs. Although Lender may take actign urder this paragraph
7, Leader does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addwional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (0 olber terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ralc and shall be payable. with intcsest, upon aotice from Lender 10 Bormrower requesling
payment
8. Mortgage Insurance. {f Lender required mostgage insurance as @ condition of making the loan secured by thes Secunty
instrument, Borrower shall pay the premiums roquired to maintain the mostgage insurance in cffect. If, for any reason, the
mortgage insurance cuverage roguinad by Lender lapses o ceases to be 1n cffect, Borrewes shall pay the preimmums required to
obtain coverage substantially cquivalent to the mortgage 1asurance previously in cffect, at a cost substantially equivalem o the
cost 0 Borrower of the montgage msurance previously in cffect, from an aliernale mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not avatlable, Borrower shall pay to Leader cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments 2s a loss resetvsilwn.m'mng,ge instrance. mmf
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iz sold or yransferred (or if Frlet a patural person) without

fendec’s prior written consent. Lender may, al ils oplien, foyuire immodizic pavment in full of afl sums socured by this
Sccunty fastrument. Howevee, this opleon shall not be cxercised by Lender of exervrse 1s probibated by fodenal law as of the daic
of thus Secunty [nstrsment.

If Lender exercises this option. Lender shall give Borrower antxce of acecleratron. The notice shall prinude a penad of not
less than 30 days from the daic the notice is delivered or mailed within which Bocrower must pay all ems socured by this
Sccurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this peniod. Leader sy invoke any remedies
permutted by this Secunty Instrument without further notice or demand on Borrower.

18. Borvower’s Right to Reinstate. H Borrower meets cenmn conditions, Borrower shall have the nght 10 have
enforcement of this Secunty Insrument disconiinued at any time povor 6o the carlier of: (a) § days (or such other pened as
applicable law may specify for reanstatement) hefore sale of the Property pusuant (o any pover of le cordaned in this
Security Instrumeat: or (b) catry of a judgaxat coforang this Secunty Iastrument. Thase conditsons are that Bosrower: (a) pavs
Lender all sums which then would be duc under tus Secunity Instrament and the Note as if no acceleration had occurred; (b)
cures aay default of any other covenants or aproements: (c) pavs all cxpenses monsred 1n coforang this Secunty Instrument.
incinding, but not limited to. rcasoaable attormneys” fees: and (d) takes such action as Lender may reasonably require Lo assure
that the lien of faz Sxcunity Instrument. Leader’s nghts in the Property and Borrower's obligatien to pay the sams sccured by
this Secunty Iastrrisent shall continuc unchanged. Upon sendalement by Borrower. this Secunty Instrument and the
obligations secured heredis <duall remain Rally cffoctive as of 0o acceleration had occurmed. Homvever, thns night 0 ranstite shall
oot apply in the case of wezmion under paragraph 17.

19. Sale of Note; Chany of Loan Servicer. The Note or a partial inlcrest in the Noic (lopether with Uns Secenty
lastrument) may be sold one or rae: Lncs Without prior notice (0 Borrower. A sale quy resuil s a change in the caity (known
as the “Loan Senvicer”) that colleies monthly payments due under the Note and tis Socunty lastroment. There also may be one
or more changes of the Loan Senacer vards'ed 1o a sale of the Note. i1 there 15 2 change of the Loan Servicer. Bomrower will be
given wniten notice of the change in accovdanc. vith pasagraph 14 abuve and applicable law.. The notice wili stalc the aame and
address of the ncw Loan Servicer and the addsess to which payments should be made. The eotice wiil also contain any other
information roquired by applicable law,

20. Harzardous Substances. Botrower shall (ot cuase or perant the presence, use, dispasal, sforape, or rebeaee of any
Hazardons Substances on or i the Property. Borrowve shall not do. nor allow anvone clse to do. anviap aflecing the
Property that is in violation of any Emirvamental Law. Tac puecoding two seatences shall aot apply 4o the presence. use, of
stofage on the Property of small quantities of Hazardous Subs’anics that arc gencrally recogaizad 1o be appropaate to posmal
residential uses and (o masnicnasnce of the Propeaty.

Boerowes shall prosapily gnve Lender witien aotice of any ety pation, clum. demand. lawsent of other action by any
governmental of regulatory agency or pavalc party savohiag the Propers and any Hazardows Sshstance o Environsiental Law
of which Borrower has actual kaowiedge. If Borrywer learas. of 15 aoliieod ooy povernmental o regulalony authonty. that
any removal or other remediation of any Hazandous Substance affocting the Properts is aocessary., Borrower shall prompily take
il accessary remedial actsons 0 accondance with Environtmental Lam.

As weod 1n this parzgraph 20. "Hazardous Sebstances” arc those sohatances dclsed as tonsc or hazandows substances by
Emvironmental Law and the followiny suhstances: gasoline, kerosene. othes flammsole o Zoxic petrolcum products, toxx
pesticades and herbscades. volatike solveats. matesials containimp ashestos or formuldchyde. 10 adicactave matenals. As used
this paragraph 20. “Environmcntal Law” means foderal laws and bws of the punisdiction wheic Le Propesty s locatod that
relate 10 health, safety or envirenmental protectson.

NON-UNIFORM COVENANTS. Bovrmwer and Lender further covenant and agrec as follwax:

21. Acceleration; Remedies. Lender shall give notice (0 Borrower prior fo acceleration lollowing Rarmower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under ganazraph 17 unles
applicable law prosides otherwise). The notice shall specify: (a) the default: (b) the action requined to cure the defaull;
(c) a date, not less than 30 days from the date the nolice is given lo Borrower, by which the defaull must be cured; and
(&) that failure to cure the default on or hefore the date specified in (he nolice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procoeding and sale of the Property.  The notice shall further
inform Borrower of the right In reinstate alier acceleration and the right to acert in the foreddesure pracoeding the
nen-existence of a default or any other defence of Borrower to acceleration and foreclosure. §f (he defaull & not cured an
or before the date specified in the notice, Lender, at its oplion, may require immediale payment in foll of all sums
secured by this Security Instrument without further demand and may forcclase this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursutng the remedies provided in this paragraph
21, including, but not limited (o, reasonable atlomeys’ fees and costs of title cridence.

22. Release. Upan pavment of all sums securcd by this Sacunty lastrament, L.onder shall refease this Secunty Introment
without charye o Borrower. Borrower shall pay any reoordation costs.

23. Waiver of Homestead. Borrowe: waives all right of homestead exemption in the Property. Feem 0:'3 9";:
Qm on by , 'ﬁlél
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