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ﬂ G10410602 Real Estate Mortgage
Joth day of July 19 91, between

[
' rHIS  MORTGAGE made  this

KUMPQOL DENNISON AND LOURDES M, DERNISON, H1S WIFE
of LAKE County, State of INDIANA , {(hereinafter referred to as "Mortgagor"), and
CALUMET NATIONAL BANK, a national banking institution, having its principal office at 5231
Hohman Avenue, Hammond. Indiana (hereinafter referred to as “Mortgagee™),

WITNESSETH:

FOR VALUABRLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor
does hereby mortgage and warrant to Hortgagee the following described real estate situated in
COOK County, State of _ 1LLINOIS , to-wit:

SEE EAHIRIT A" ATTATCHED HERETO AND BY REFERENCE MADE A PART HEREOF
(TAN #17+10-400-012-1195/volume 510)

together with all rights, priviliges, interests, mineral rights, water rightsg
air rights, timber rights, andfor gas rights, easements, improvémentsy
appurtenances, fixtures and hereditarenis therein, thereon, or thereto belonging,
and the rents and profits and other incire of said real estate and premises,
which said rents and profits are now 4nd hereby assigned to Mortgagee as of the
date of anv default in the performance of any obligation of the Mortgagor as
stated herein or in anv olher agreement exz2cu.ed by and between the Mortgagor and

Mortgagee.
Tl MOURTOALE IS GIVEN 70 SECURE THE Fole OV NG:

A rhe pavment ot a tromissory ( dole or Noleés executed by

RUMPOL DENNISON AND LOURDES M. DENN]SON
to Mortgagee, and dated JULY 26, 199) ’
in the original principal amount cr amounts of
$200,000.00 y with the original maturity
and with/irierest therecon as

date or dates of JULY 26, 1992 s
provided in said note or notes; and

B. Any renewal, extension or replacement of the indevtezdness referred
to in paragraph A above; and

C. Any and all future advancements made by Morrgrgce to
RKUMPOL DENNISON AND LOURDES M. DENNISON L~ and:

D. Any other indebtedness which
KUMPOL DENNISON AND LOURDES M. DENNISON
might from time to time, while this Mortgage is in effect, owe Mortgagee; and

. Twe performance by HMortzager of all Mortgager's cover .
promises, payments and conditions contained in this Mortgex:

agreements,
agreement.

N YT

The Mortgagor shall have and hold the mortgaged premises unto
Mortgagee, for the purposes and uses set forth herein under the following Le. s

and conditions:
ARTICLE 1. COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:
Sertion 1.01, Serurity Agreement. If any of the property described

above dJdoes not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is
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heseby deemed a Security Agreement under the Uniform Commercial) Code for the pur-
pose of hereby creating a security interest in the premises. The Mortgagor
hereby grants said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code.

Section 1.02. Waste and Maintenance of Premises. The Mortgagor shall
abstain from and not permit the commission of waste in or about the premises;
shall not move or demplish, or alter the structural character of, any building at
anvy time evected on the premises without the prior written consent of the
Mortgagee; shall maintain the premises in good condition and repair, reasonable
wear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour teo inspect the interlors of any
buildings and improvements located Lheruwon.

Section 1.03. Insurance Obljigation. The Mortgagor will procure,
deliver teo, and maintain for the benefit of the Mortgagee during the continuance
of :his Mertgage and urtil the same is frlly satisfied and releasnd, a policy or
policies of Znsurance insuring the buildings and improvements now existing or
hereafter ereited on the said land against loss or damage by fire, 1lightning,
windstorm, hail.“explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other harzarrds,; casualties, and contingencies as the Mortgagee may designate.
All policies oY 4dnsurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable tolthe Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their intrsicests may appear. The Mortgagor will promptly pay when
due any premiums on anv ‘pblicy or pelicies of insurance required hereunder, and
will deliver to the Mortgecee renewals of such policy or policies at least ten
{10) davs prior to the expitatimzn date(s) thereof, the said policies and renewals
to be marked “paicd' by the issuing company or agent.

In the event of any locs ~v damage, the Mortgager will pgive prompt
notice thereof to the Mortgagee. A’} proceeds of insurance in the event of such
loss or damage shall be pavable jointly 2o the Mortgager, its successors and
assigns, and the Mortgagee. Al funds-will be urilized by the Mortgagor to the
extent necessary to restore the premised te-substantially the same condition as
the premises existed prior to the loss or damage, unless the Mortgagor shall
elect not to do so. In the latter event, “tiv Mortgagee shall then apply the

proceeds to  the then existing indebledness =04 the balance shall be paid to the

Mortgagor.

Sect.on l.u4. Pavment of Taxes and Othe vharges. The Mortgagor shall
pay all real estate taxes, water and sewer rentls, . other similar claims and liens
assessed or which mav be assessed against the premises ‘or any part thereof,
without any deduction or abatement, in a manney . acreptable to such taxing
authorities and shall produce to the Mortgagee receipts foy the payment thereof
in full and shall pav every other tax, assessment, c¢laim,. Zi~n, or encumbrance
whicth may at any time be or become a lien upon the praeamises praor to the lien of
this Mortgage; provided, however, that if the Mortgagor shall ir good faith, and
bv proper legal action. contest any such taxes, claims, liens,  @ancumbrances or
other charges or the validity thereof, and shall have established on-its books or
bv depcsit of cash the Mortgagee (as the Mortgagee may elect), a rese-ve for the
pavment thereof in such amount as the Mortgagee may require, then ti:  Mortgagor
shall not be required to pay the same, or to produce such receipts, avring Lhe
maintenance of said reserve and as long as such contest operates UG/ pravent
collecrion, and is maintained and prosecuted with diligence, and shall ue have
been terminated or discontinued adversely to the Mortgagor.

Section 1.05. ‘YPavment of Future Taxes. 1f at any time the United
States GCoverament ov any other federal, state, or municipal gqover ment or sub-
division thereeo! shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, wupon demand the MHertgagor shall
for same; and on failure to make such pavment within fifteen (15) davs after

e Tor mudh oot amue -nnd R . N R L T W R
el o amp e o ¥ hade BT

pay
doemand o osame, Lhe Mol tgages mery ala]
te the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)

percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgasce shall comply
witn any municipal ordinance or regulation affecting the premises within thirty
(30) davs after notice thereof; provided, however, thst if the Morigagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validitvy thereof, then the HMortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-

continued adversely to the Mortgagor.
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’ Section 1.0/, DPersonal Liability. The Mortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance with its terms and with the

terms of the note.

ARTICLE 2. DEFAULT AND BREACH

Section 2.01. Events of Default, The following shall constitute
Events of Default hereunder:

{a) The failure of the Borrower or Mortgagor to pay any install~
ment of principal or interest when the same is due,

The failure of the Borrower or Mortgagor to pay any other sum
required to be paid in the note or in this Mortgage when the

same is due.

Thr fajilure of the Borrswer or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

Any assignment for the benefit of the Borrowar's or
Mortgagor's creditors, or other proceedings intended to lig-
uidate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the meaning of the
f~deral Bankruptcy Code.

Section 2.02. ~¥Foreclosure on Default. Upon the occurrence of any one
or more of said Events uf Pefault, the entire unpaid balance on the principal,
the accrued interest, and all other sums secured by this MHortgage, shall, at the
option of the Mortgagee, bz2cromn immediately due and pavable without notice or
demand. and in anv such Evert of Default the Meortgagee may proceed to foreclose
this Mortgage by judicial proceedings according to the statutes, Any failure to
exercise said option shall not constitute a waiver of the right to exercise the
option at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness iy the judgoments, all expenses which may be
paid or incurred by or on behalf of tk~-Mortgagee for the attornev's fees, out-
lays for documentary evidence, costs of abssracts of title, title searches, title
insurance policies, and any other exjenses which the Mortgagee may deem
reasonably necessarv  to prosecute such suit or to maintain the sale pursuant to
The Judgement. The proceeds o1 any foreclosvre sale shall be applied first, to
the pasment of all costs arising from the foreclozure proceedings; second, to the
pavment of all items other than principal aad interest which are secured in-
debtedness under this Mortgage; third, to the pavmin. of the unpaid principal and
interest under the note; and fourth, any surrlus to the Mortgagor, his

successors, Or assigns.

Section 2.03, Possession and Receivership. I:e) Hortgagee shall have
the right in any proceeding to foreclose this Mortgage to vthe  appointment of a
receiver to collect the rents, issues, income, and profits/ o7 the premises and
apply them to the payment of the indebtedness, interest, attorney's fees and
vosts, and any other payments required by Lthe note or this Mortgage, without
notice and without regard te the adequacy of the premises tO secure the
indebtedness. Or. instead of such receivership, the Mortgagevo nsy, at its
option, itself take possession of the premises during the period of /rrdemption,
and collect the rents and apply them in the manner set forth above.

Section 2.04, Failure to Pav Taxes or Insurance Premjium, 18 _ufter
receiving ten (10} davs' written demand for pavment and/or discharge from
Martgagee, the Borrower or Mortgager fails to pay any tax, <¢laim, lien or en-
cumbrance which shall be or become prior in lien to this Mertgage, or to pay any
insurance premiwn as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
LT b, Gt el @ G wdh rupelden mmd delha miinh <8 ene nn_i_g_.m—-md;tgi?ﬁﬁm__«

may appear 1n any aclion or procecdin

pyrevent or cure such waste, and :
respect to any of the foregeing and retain counsel therein, and take such action

therein as the Mcertgagee deems advisable, and for any said purposes the Mortgagee
—av advance such sums of money as it deems necessary. All sums of money advanced
v the Mortgagee pursuant to this section, together with interest on cach su;h
advance at the rate of eighteen (1B8Z) percent per annum, shall be so much addi-
tional indebledness secured hereby and shall immediately become due and payaple
without notice. The failure of the Mortgagee to act pursuant 1o Lhis  section
shall not be deemed a waiver of any rights the Mortgagee may have because of any

dafault on the Borrower or Mortgagor.

As a further security

Section 2.05. Assignment of leases and Rents.
covenants,

for pavment of the indebtedness and performance of the obligations,
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anc agreements sccured hereby, the Mortgagor hereby assigns to the Mortgagee all
leases already in existence and to be created in the future, together with all
rents 1o become due under existing or future leases. This assignment, however,
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, 3if any, provided above in respect to such
default: and in any such case the Mortgagor hereby confers on the Mortgagee the
exclusive power, to be used or not be used in its sole discretion, to act as
agent, or to appoint a third person reo act as agoenl for the Mortgagor. with pover
to take possession of, and collect all rents arising {rom, the premises and apply
such rents, at the option of the Mortgagee, to the pavment of the mortgagae debt,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as i1he Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
loction of rents shall not operate as an affirmance of the tenant or lease in the
event the Mortgagoer's title to the premises should be acquired by the Mortgague.
The Mertpgagee s'all be liable to account only for rents and profits actually
received by  the Mortgagee. 1n exercising any of the powers contained in this
section, t¥%= jlortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental’ ol Jleasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01.  Satisfaction of Mortgpage. 1f the Borrower and
Mortgagor complies with /che provisions of Lhis Mortgage and pays to the Mortgagee
said principal sum, ang all other sums payable by the Borrower and Mortgagor to
the Mortgagee as are hefreby secured, in accordance with the provisions of the
note and in the manner and ar the times therein set forth, without deduction,
fraud, or delay, then and frcm thenceforth this Mortgage, and the estate hereby
granted, shall cease and becom=_vnid, anything hereinbefore contained to the

contrary notwithstanding.

Section 3.02. Transfer of Tiitle bv Mortpagor. Any transfer by sale,
gift, devise. operation of law, or otherwise of the fee title interest in all or
any portion of the mortgaged premisiés £hall bave the same consequences as an
event of default respecting the indebleansss swecured hereby, and upen such
transfer, the Mortgagee, without prior “irtice or the elapse of any period of
grace or the vight te cure, s.Lall have ‘he right vo Jdeclare all  sums  secured
herebv immediately due and pavable and, upon sadilure by the Mortgagor to make
such pavment within thirty (30) days of written denand therefore, the Hortzagee
shall have the right to exercise al)l remedics provided in the note, this
Mportgage, or otherwise at law.

ARTICLE 4. MISCELLANEOUS

Section 4.01. Notice. A notice which is mailed Ly certified mail to
the Borrower or Mortgagor or at such other address as the Boriower or Mortgagor
shall designate to the Mortgagee in writing, shall be sufficient mnotice when
required under this Mortgage.

Section 4.02., Cumulative Rights and Remedies. Thes ~ights and
remedies of the Morigagee as provided herein, or in said note, and tle \warrant
therein contained., shall be ctumulative and voncurrent, and may be pursund sdingly,
successively, or together at the sole discretion of the Mortgagee, and ma; Le ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
anv such right or remedy shall in no event be construed as a waiver or release of

the same,

Section 4.03. Lawful Kates ol Interest. All agreements between the
Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
ne contingency or event whatsoever shall the amount paid, or agreed to be paid,

1~

secured h;reb;h;x:ggd'tggvggigﬁﬁﬁpamuﬁﬁLd"ﬁ@PﬁlQQ-Qf,thF ?O?E%_%egrfz?gﬁ
law. dJue to  any  circumstances uhaLs?eYer_ fullelment-o .%ng ‘Lv‘ sio
Le*eaf at the time performance of such provision shall be PTLbFTl @ W gucﬂ
!h;w :“c obligation to be fuliilled shall be reduced to LTe llm'E o joh
vai;di;v. and if from anv CiTCumsStances Lhe.HorLgageg shog}d eve;uziczélﬁntst;at
terest an amcunt ihat wuuld exceed the highest jdkiul'{ate. ¢ ] unt that
: ¢ cecsive interest shall be applied to the reduction of the p , P
;:2iftbzwf:;tﬁﬁdc: L nste secured hereby and not to the payment of interest.

the Notd
1T,

Section 4.04. State law te Apply. This Hor}gage shall be consi?ued
and in accardance with the laws of the State of lpdlana. and. all ?b iga
the parties created hereunder are performable in Lake County, Indiana.

unider
tions oi
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: Section 4.03, Parties Bound. This Mortgage shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, executors,
administrators, legal representatives, successors, and assigns where permitted by

this Morigage.

Section 4,06, Severability. 1In case any one or more of the provisiens
contained in this Mortgage shall for any reason be held teo be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
as if such invalid, illegal or unenforceable provision had never been contained

herein.

Section 4.07. Time of Essence. Time is of the essence of this

Mortgage.

Section 4.08. Construction. The words "Morigagor" and "Borrower' and
"Morteagee'"  include singular or wvlural, individual or corperation, and the
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and the Mortgagee, 4as the case may be.
The use of any pender applies to all genders. 1§ more than one party is named as
the Mortgagor,  t’e, obligation hereunder of each such party is joint and several,

Section 408, Captions. The captions herein are inserted only for
convenience of refervaze and in no way define, 1limit, or describe the scope of
intent of this Mortgage or any particular paragraph or section hereof, nor the
proper construction herecf

IN WITNESS WHER:ZDY;~ the Mortgagor has executed this Mortgage this
—2aThday of IRy v 199
ol

, \
. ‘ B N
Y IR N R ~,
L

KUMPOL DENNTSON

' % AR

‘\l;“‘ L. }“\' IR S "&-'.'. R
T TOURTES M, DERRNTISON

\

STATE OF INDI1ANA D]
) 5S:

COUNTY OF LAXKE )

BEFORE ME, the undersigned, a Notary Public in and {for said County and

State, personally appearced KUMPOL DEMN]SON AND LOURDES 4, (DENNISON,

HIS WIFE and acknowledged the executica «<f the above and
foregoing instrument as THEIR free and voluntary act and ded for the uses

and purposes therein set forth.

GIVEN under my hand and official seal this . A4 day of
YEW TN , 19~/

) ‘ Notary Public

Mv Commission Expires: _ //-'* - f‘/
County of Residence: ng”;i_~_
This instrument prepared by: DONALD S, KITCHELL, VICE PRESIDENT

. ., -
L w— v - h
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EXHIBIT "A"

Unit No. {237 a5 delineated on Survey of certain lots ia the
Plat of Lake Front Piaza, a subdivision of a parcel of land lying
in accretions to fraztional Section 10, Township 39 North, Range 14,
East of the Third Principal Meridian, according to the Plat thereof
recorded April 30, 1862, a5 Oocument No. 18461861, conveyed by

Deed from 111inois Central’Raiiroad Company to American National Bank
and Trust Company of Chicago, as Trustee, under Trust No. 17460,
recorded May 7, 1962, as Document No. 18467558, and also
Supplemental Deed thereto recorded Ozcember 23, 1984, as

Document No. 19341535, which survey s attached as Exhibit "A" to
Declaration of Condominium made by American National Bank and Trust
Company of Chicago, a5 Trustee, under 1rusi Agreement cated

April 9, 1962, and known as Trust No. 174v5, recorded in the

Office of the Recorder of Cook County, 111inuiv 35 Document No.
22453315, together with an undivided /4332~ % iiterest in the
property described in said Declaration of Conduininium aforesaid
(excepting the units defined and set forth in the leclaration of
Condominium and Survey);

Commonly known as Unit fb:g at the Quter Drive East Condominium,
400 East Randolph Street, Chicago, 11linois.

THIS EXHIBIT "A" 1S5 ATTACHED TO AND MADE A PART
OF A CERTAIN MORTGAGE DATED JULY 6, 1991 FROM
KUMPOL & LOURDES DENNISON TO CALUMET NATIONAL
BANK IN THE AMOUNT OF $200,000.00,
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