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THIS MORTGAGE (™Sccurity Instrumient”) is made on OCTOBER 31, 1991

. The Morigrpor is
JAMES S. HARTEL AND OIANE N. FRANCO-HARTEL, HUSBAND AND WIFE

253 CHAPARRAL CIRCLE, ELGIN. ILLINOIS 60120
(*Borrower™), This Secunity Instrument is given to

UNITED SAVINGS ASSN OF TEXAS r5B

which ix organized and existing under the laws of  THE UMNITED STATES . and whose

address is 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 {*Lender™). Borrower owes Lender the principal sum of
ONE KUNDRED ELEVEN THOUSAND ONE HUNDRED SLVENTEEN AND 00/100
Dollars (U'.S. §  111,117.00 )
This debt 15 evidenced by Borrower's note dated the same date as this Security Instrament ("Note®), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on NOVEMBER 1, 2021 .
This Security Instrument secures 1o Lender: (8) the repayment of the debt evidenced b ihe Note, with interest, and a1l renewils,
extensions and modifications; (b) the pavment of all other sums, with interest, advanceunder paragriph 6 to protect the
weurity of this Security Instrument; and (¢) the performance of Borrower's covenunts ind agreements under this Secunity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anil nver-to Lender the following

descnbed property located 1n COOK County, linois:

SEF LEGAL DESCRIFTION RIDER ATTACHED

. E;EPT;UI W 091 s $30650
o T§L777 TRAN QFY6 11704791 1411620 .
, R CTECRNY L L |
06-17-300-030 . COOK COUNY RF.(.’ouiugu '79266 .
which has the sddress of 253 CHAPARRAL CIRCLE, ELGIN StrestChy
Hinwis 60120 Zip Code {"Propenty Address™);
ARIIL} w20y VME MORTGAGT tcnuspﬁ; 113?;"::;1100 CWOQIB21- 20
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insuge ol jenta-ph the Property, whether now in
extence or subsequently erected, agminst any huzards, casualies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts und for the penods that Lender requires, Borrower shall also
msure all improvements on the Property, whether now in existence or subsequently erecled, against loss by floods (o the extent
required by the Secretary. All insurance shuil be carned with companies approved hy Lender. The insurance policies and uny
renewals shall be held by Lender und shall include loss payable clauses i favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of foss it not made
promptly by Borrower. Each insurance company concerned is bereby authorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insumnce proceeds may be applied by
Lender, at its option, etther (@) 1o the reduction of the indebtedness under the Note and this Secunly Instrument, first to uny
delinquent amounts applied in the onder in paragraph 3, and then to prepayment of pnncipul, o (h) to the restoralion or repair
of the dumaged Property. Any upplicalion of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly payments which are referred to 1 paragraph 2, or change the amount of such pryments, Any excess wsurunce proceeds
over an amount required to pay all vutstanding mdebledness under the Note and this Seeurity Instrument shall be paid 1o the
ennty legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titl=and interest of Borrower i and to insuranae policies in force shall pass to the purchaser.

5. Occupuncy, Preserveaor, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leascholds.  Borrower shall occupy /establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument xid chall continue (o ocvupy the Propenty as Borrower's principal residence for st least
one vear after the date of ovcupancy. unles Yo Sceretary determines this requirement will cause undue hardship for Borrower,
of unless extenuating arcumstances exist wWhich are beyond Bonower's control. Borrower shall nolify Lenders of any
extenuating cinvumstances. Borrower shall aot cameat waste of destroy, damage or substantinlly change the Propeny os allow
the Propenty 10 detenomte. reasonable wear and texs exeepted. Lender muy wspect the Property if the Property 1s vacant m
abandoned or the loan is in default. Lender may tabe’ risonable uction to protect und preserve such vacant or abandoned
Property. Borrower shall also be 1 defuult of Borrower, ¢uring the loan applicalion process, gave muterially false or innceurale
mformation of statements to Lender (or fiiled to provide Lindet with any matenal wnformation) 1 connection with the loan
evidenced by the Note, including, but not limited to, tepteseticaiins concerming Borrower's oceupancy of the Propetty ax a
prinvipal residence. 1f this Security Mstrument is on & leasehold, Borrower shall comply with the provisions of the Jease. If
Burrower acquires fee title 10 the Propenty, the leasehold and fee title'shali not be merged unless Lender ugress (o the merger in
wnhing.

6. Charges to Borrower und Protection of Lender’s Rights in the Proderty, Borrower shall pay all govemmentat or
mumicipal charges, fines and impositions that are not included in paragraph 2. Bodrower shall pay these obligations on lime
directly to the entity which is owed the payment, If failure to pay would adversely aftestiemler’s interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payzirnn.

If Borrawer fails to muke these pavments or the payments requised by parugraph 2, or fals togecform any other covenants
and agreements contained w this Securily Instrument, or there is # lega! proceeding that muy sipnieanttatfoer Lender's rights
in the Property (such as a proceeding 1 bankrupiey, for condemnation o to enforee laws or regulatian<, then Lender may do
and pay whatever 1s necessary 1o protect the value of the Property and Lender’s nights in the Propenty, ‘acluding puyment of
taxes, hazird insurunee and other items mentioned in parugraph 2,

Any amounts disbured by Lender under this parugmph shall become ap additionnl deht of Borrower and be secured by
this Security Instrument. These amounts shal) bear imterest from the date of disbursement, at the Note rute, and a1 the option of
Lender, shall be immediatedy due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in plice of condemmnalion, are herchy nasigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Seensily Instrument,
first to any delnquent amounts apphed n the order provided in paragraph 3, and then to prepaynient of principal. Any
appheation of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, which, are
Q_anm» FRES Vage d ot B ,,,.,,W-” ‘101l ) -
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20. Riders to this Swurity Instrument. If one o more riders any executed by Borrower and recorded together with this
Secunty Instrument, the covenanis-of cach such nder shall be incorporated into and shall amend and supplement the covenunts
and agreements of this Security Instzarient as if the nider(s) were a part of this Secunty Instrument,

[Check applicable box(es)]
) Condominium Rider '] Gradrated Payment Rider %] Other |Specify]
) Planned Unit Development Rider L] Growing Equity Rider ADJUSTABLE RATE RIDER

exectited by Borrower and recorded with t. A

Witnesses: ‘/ M
_ Lh el A L-—L—L‘ (Seal)
ngo R HAR;E L . —Bomrowsr

/{_/ [U"‘ ‘,/,LZ//an Z'/ (Seal)

DIANE N. FRANCH-HARTEL —Bomrowsr

BY SIGNING BELOW, Borrower accepls and agrees 1o V'@ erms contamed in this Suunl\ In~lrumml zmd/ln any nder(s)

(Seal)

=Horrower

STATE OF ILLINOIS, MuPage County sst

1. the wxiersigned « i Notary Publiv in and for said county and state do hereby certify
thul
JAMES S. HARTEL AND DIANE N. FRANCO-HARTEL, HUSBAND AND WIFE

pnmnmlh known to me 1o e the same person(s) whose name(s)
subseribed to the forepoing instrument, appeared before me this day in person, amd acknowledped that t hey
signed and delivered the sad instrument as - (hear free and voluntary act, for the uses and pumnwul'ﬁsrun so1 farth,
Given under mv hand and offictal scal, this 71ut dny of Octoher . l‘)‘}] /?)

rd ’ I
/ -/

My Comnusvion Expires: IS SRE ,S( ;L,' h L L. _L.... i‘ ( u.f. “'L
tary Pyblic .

g' OFFICIAL gran )
JENNIFER v
KOTARY PUFLIC, 71 GF RAN

This Instrument was prepared hy: - DEBORAH DOWNING
@, 3Rt oy Fage 6 o 0 ;

xMY COMMISSION ¢

e A L

! DPS 1614
L ('

ATEOF (LLINg,
EYORES 9r2tis ;

R e d
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RIDER - LEGAL DESCRIPTION

- ————————— 4
v

UNIYT 33-1 NEING A PARY OF LOT 36 IN WOORLANR CREEK BUBDIVISION, BEING A
SUBRIVISION OF PART OF THE SQUTHWEST 1/4 OF BRCTION 17, TOWNSHIP 41 NORTH,
RANGE 9, E232 OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE RLAYD
THEREOF RECORDED MARCH 15, 1950 AS DOCUMENT 801174902 IN UHE CIYY OF ELGIN,
CCOK COUNTY, /ALLINOIS; MORE PARTICULARLY PRDESCRIBED AS FOLLOWS;

LOT 356 (EXCEPTING SHEREFROM) BEGINWING AT THE SQUTHWEST CORNER QF SAalD LOT
3v, THENCE NORTH B7 OEGREES 20 MINUTES 46 SECONDS EAST, » DISTANCE OF 52,570
FEET £0 A POINT OF CUAVATURE; THENCE NOKRTHEASTERLY ALONG AN ARC DF A CURVE
T0 THE LEFP HAVING A RaDIUS OF 170,00 FEET FOR A DISTANCE OF 26,853 FEET 10
A POINT 97,96 FEET SOUTHVESTERLY OF THE SOQUTHEAST CORNER OF BAID LOT 346 (AS
MEASURED ALONG SAID ARC O A CURVE THEREQF); THENCE NORTH 13 DEGREES 33
MINUTES 22 SECONDS WEST, A SL3TANCE OF 110,53 FEE?, TQ A POINT 453,29 FRET
WESTERLY OF THE NORTHEAST CORNZS OF SAID LDV 36 (AS MEASURED ALLNG THE
NORTHERLY LINE THEREQF); THENCE NZATH B6 DREGRERS 32 MIRUTES 01 SECONDS
WEST A DISYANCE OF 51.71 FEET; THENCE SQUTH 00 DRGREES 37 MINUTEB 46
SECONDS WESY, A DISTANCE OF 115,31 (FLRT TO THE PLACE QF BEGINNING, IN COOK

COUNTY, ILLINOIS.
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FHA Cass No.
131:6372398-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this 3187 duy of
OCTOBER , 1991 . and 48 incorponated inte and shall be deemed o amend and supplement
the Morigage, Deed of Trust or Secunty Deed (**Secunty Instrument') of the same date given by the undersigned
(" Borrower™") 10 secure Borrower's Note (U"Note'') to
UNITED SAVINGS ASSN OF TEXAS FSB

(the “"Lender’”, of the same date and covenng the propeny desenbed in the Secarity Instrument and Jocated at:

253 CHAPARFAL CIRCLE, ELGIN, ILLINOIS 60120

Property Address

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In wddition to the covenants and agreements made o the Secunty
Instrument, Borrower gnd Lender further covensritaad agree us follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate nuy change on the fisst day of JANURPY 1 . 1993 . mnd on that day
of vach succeeding year, “Change Date”™ means cach date on whisit2ie inferest rte could change.

(B) The Index

Beginning with the first Change Dute, the interest rate will be based-opan Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted (o w constant mituiily of one vear, as made available
by the Federa! Reserve Board. "Current Index® means the most recent Index figuae availuble 30 days before the
Change Date. If the index (as defined above) 15 no longer avaitable, Lender willuseis & new Index any imbex
presenibed by the Secretary (as defined i parsgraph 7(B)} Lender will give Borrower zotice.of the new Index,

{C) Caulculation of Interest Rate Changes
Betore cuch Change Date, Lender will caleulate o new interest rale by adding a wwrga of
TWO perventage pomt(s) {2,000 %) 10 the
Current Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125% ). Subject 1o the
limits stated in paragrph 5{D) of this Note, this rounded amount will be the new interest mte until the next
Change Dule.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never e more than five perventage points (5.0%) higher or lower thun the

initial interest rate stated in parsgraph 2 of this Note.
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