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FHA MORTGAGE
FEHA UASE NG

STATE OF ILLINOIS L 41:65385 16-703"

* M

3 . !:""'
. This Morngage (“*sGecarity Instrument ™) is givenon OCTOBER 29, 1991 1 Vi'f 3 'J
The Morigagor is JANMES McGEE AND HELEN J. McGEE, MIS WIFE | 3

(W7 3
U7 3¢

whose address is 16537 SOUTH COTTAGE GROVE AVENUE, - SOUTH HOLLAND, ILLINOIS

(**Borrower™' ). This Security Instniumenlis given to

JAMES F. MESSINGER 6 COINC,
whichis organized and existing under the laws of THE STATLE OF ILLINOIS . fand whose
address is 5161-67 W. 111 TH STREET, wWORTH, 1. 60482

i pender'”), Borrower owes Lender the principal sumof

NINETY TWO THOUSAND AND NO/100 &

Dollars(11.5.§ 92,000.00 : ~2 3.
This debt is evidenced by Borrower's note dated the same date as this Seenr iy Instrument {“Note'™), which provides for’
monthly payments, with the fulldebt, if not p.ud eartier, due and payablees NOVEMBER 1, 2021

Thiv Security Instrument secures to Lender: (a) the repayment of the debt evidencid by the Note, with interest, wnd all
renewals, extensions and modificlitions; (b) the payment of all other sums, withinterest, advancec mder puragr.:phém
Uy Instrument; and-(c) the performance of Borrosvei s covenantis, and di.,recmcms under

protect the security of this, Securi 1
this Security [nstrument and the Note, l"ﬂr this purpose, Borrower does hereby morigags, grant andconvey ta Lender the

foliowing described property Inmi edin COOK ) County, IHinois:

6LGRLSTE

THE NORTH 2 F l.T"l OF LOT 2§ AND LOT 27 (EXCEPT THE NORVH 2 FERET
THEREOQF) IN IVY GARDENS SUBDIVISION, BEING A SURDIVISION OF JART OF
LOT 5 IN ANKER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHIASLT1/4 AND
THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE4 4 EAST '
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CZOUNTY, ILL[NQIS

r
+

PERMANENT TAX NO: 29-23-114-017

](‘:).37 SQUTH COTTAGE GROVE AVENUE SOUTH HOLLAND

which has theaddress df
- 1<ty

! ISuect
Hlinods 60473 {("*Property Address”');
{Zip Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, cights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 2 part of the property. All replacements and additions shall aiso be covered by this Security lnstrumcnt Allef
the faregoing is referred to in this Security [nstrument as ihe “*Properiy.””’

BORROWER COVENANTS that Borrower is fawlully seized of the estate hereby conveyed and bias the right to mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower witrrants
and will defend generally the title to the Propenty against all claims and demands, subjeet 10 any cucumbr wices of record.
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1. Paymeat of Principal, Interest and Late Charge. - Borrower shall pay when due the principul of, and interest on,
the debt evidenced by the Note and late charges due under the Nole,

2, Monthly payments of Taxés, Insurance and Other Charges, Bomrower shall include in cuch monthly payment,
together with the prineipat and interest as sel forth in the Note and any late churges, an installment of any (1) taxes and
special assessments levied or 1o be levied against the Property, () leaschold payments or ground rents on the Property, and
(¢} premiums (or insurance required by, P-ln!}_.[‘.l[‘lh 4,

Each monthly installment for dems (@), (b) and () shall equal one-twelth ol the annul amonnts, as It.'il\(lll.thh'
estimated by Lender, plus an amount sulficient (0 muintain an additiomal Badance ol not more thisn one-sisth of e
estimnted amovnds, The Full annual nmount for esch ftlem shadl be accumulated by Lender withine @ period ending, ane
month before an item would become delinguent. Fender shall hold the amomms collected in ruse 1o poy items (), (b and
ey before they heeome delinguent,

If ot any time the total of the payments held by Lender for stems Gy, (b)) and {¢), together, with the Tiure monthily
paymuents for such items payable to Lender prior 1o the due dates of such ilems, exceeds by more thmy, one-sixth the
estimated amount of payments reguired to pay such items when due, and if puyments on the Nate are curreat, then Lender
shall either refund the vxeess over one-sixtl of the estimated payments or credit the exeess over one-sixth of the estimated
payments (o subsequent payments by Borrower. at the aptivn.of Borrower, 1f the total of the payments made by Borrower
for item (), (h), or () is insulTicient 1o pay the item when due, then Bomrower Nh.ll! pay 10 Lender any amount necessary (o
make up the deficiency on-or before the date the item becomes dog.

As used in this Security EInstrumient, "Seeretary™ means the Seerctary of Hmmn{., andd Urban Develapment ay his or her
desipnee, Inany vear in which the Lender must pay d mongage insurance pranium io the Secretary, cach momhly payment
shallt also include cither: (i) an installment of the anneal morggags insurance pramimm w be paid by Lender (o the
Secretary, or (2t monthly charge instend of a imongage insurance premiuwn i1 this Security Instrument is held by the
Seerctary. Fadvomonthly installment of the mortgige insurance premium shadl be i sy omowmt sulTicieit 1o accomudiae the
full annuab morigeee insurance premivm with Lender one month prior o dhe dae the (il annual moggage insueanee
preminm is due 1 (b Secretary; or it this Sceurity strement is hedd by the Sevretary, cach monthly ¢harge shdd be inan
amount equal 1o onG-trel frh o ose-halt pereent of the cutstanding prineipal badance diee on the Note, .

If Borrower tendors 1o Lender the full paynent of all swns secored by this Security Instrument, Borrower’s aceount
shall be credited witn e i-lhll]LL renitining for all instilments for items (a), (by and te) and.any montgage insurancetS
premimm installmen that Leader has*hot become oligated to pay o the Secretary, and Lender shull promptly refund .myp.h
excess funds o Borrower. Enneidiately prmr to a foreclosure sale of the l’mpuly or its acquisition by Leader, Borrower'sp i
.lcumnt shall be eredited with any batdusce remaining for all installments for tems (a0, (I and (). . =3

3. Application of Paymearis, All puymems under Pasagraphs 1amd 2 shall be apphicd by Lender us follows:

EIRST, to the mortgage insurancc ')I‘LI‘HILIII} 10 be paid by Lender to the SCLlleI\,‘ or ta the monthly charge h\,' the

Qu.n,mrv instend of the month! 2 rapagage insurunce premiuny,

SECOND, to uny luxes, special aszessments, leaschold payments or ground rents, and fire, flood and other hazard

insuranee premigms, as required;

THIRD, to interest due under the Now:

FOURTH, to amonizaiion of the principaolithe Now:

FIFTH, 1o late charges due under the Notes .

4 Fire, Flood and Other Huzard Insuran’e, izarrower shall insure alf improvements on the Property, whether now
in existence ar subsequently erected, against any Nedwds, casdaltics, and contingencies, including tire, lor whieh Lender
reguires insuranee, Phis insuranee shall be naadtained inobe amonmes and for the periogds that 1L chder rt,qmu- Borrower
shall also insore-all impravemems on the I‘rnput) whethir naw in existenee or \uhxuquunlhf crected, aguinse loss l{;) floods
1o the extent required by the Secretary. All insurance shall be_carried with companios approved by Lesder. The ihsuranee
policies and any renewals shall be held by Lender and: stallinclude loss payuble clauses in favor of, and in s form
acceplable 1o, Lender, . - -

In the event of loss, Borrawer shatlb give Lender immediite s 'iLL‘ by mail.  Lender may make proot of loss if not
made promptly by Borrower, Each insurance company concerncd s Leseby authorized wnd directed 1o make payment For
such toss direetly to Lender, instead of 10 Borrower and 1o Lender juingys All or any pan of the insurance proceeds may he
applicd by Lender, at its option, cither (1) 1o the reduction of the indebitedness under the Note und this urity instrument,
nirst o any delingaent ameunts applied in the order in Paragraph 3:=and thee 1o prepayment of principal, or (b (o, the
restoration or repair of the dumbged property. Any application of the pmwc 15 toithe principal shall not exiend or posipone
the due-dale of the monthly payments which are referred 10 in Paragraph 2, wr che inge the amount of such paynients, Any
exeess insursnee proceeds over an smount required 1o pay all owstanding indZorZiness under the Note and this Seeurity
Insirumem shalf be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of G 1w'the Property that extinguishes the
mdebtedness, all right, thle and interest of Borrower in and 1o insurinee policies in forde sl pass o the perchaser.

. 5. Occupaney, Preservation, Maintenanee and Protection of the l'rnpul\. Parrower's Lonn Appli(‘ulioll'
Leascholds,  Borrower shall occeapy, establish, and use the Property as Borrowers princiva) residence within sixty days
atter the exccution of this Security Tastrument and shall continte (o oceupy the Propeny us Bolroveers principal residence
for an least ane year alter the date of occupuney, undess the Scecretary determines this requireme n wiil cause undue hardship
tor Borrower, or unless exienuating circunistanees exist which are beyond Borrowers contrdi,_cdtesrower shall notity
Lenders of any extenuding circumstapces. Borrower shall not commit waste or destroy, damagc of s Ihﬁlllllllll“)‘ change
the Propeny or allow the Property (o deteriorgie, reasonable wear and tear excepted. Lender may inspZeite Property if the
Propenty is vacant or abandoned or the loan is in detault. Leénder may take reasonuble action 10 protedt.upsd preserve such
vacant or ahandoned Property,  Borrower shall aiso be in Jefault if Borrower, during the logn application process, gave
nalerially false or inaceurate inforpmation or stitements 1o Lender (or ailed 10 provide Lender wabh any  material,
information) in conmection with the loan evidenced. by the Note, including, but nov limited o, representations concerning
Borrower’s occupancy of the Property as o principal residence. 11 this Security Instrumient-is on a leasehold, Boirower shall>
comply with the provisions of the lease, ¥ Borrower acqiires fee 1ithe 1o the Propenty, the leaschold and fee title shall not
be mwerged unless Lender agrees o the merger in writing, . :

o 6. Charges to Borrower and Protéction of Lender'’s Rights is the Property. Borrower shall puy all’ governmental
or municipal charges, fines and impositions thut are not included in Paragraph 2. Barrower shall pay ih obligations on
time direetly to the emity which is owed the payment. It failure (o pay would adversely alfeet Lender's interest in the
Praperty, upon Lender's request Borrower shall promptly fumish (o Lender reeeipts evidencing these payvmenis.

W Borrower tails to make these payments or the payments vequired by Paragraph 2, or fails 10 perform any other
coverimts and agreements contained i this Sceurity Instrusnent, or there s o {epad procecding that may significantly atfect
Lenders righis in the Property (such as u proceeding in hnnkulplu’ for condemniion or 1o enforeé lnws or regulations),
then Lender may do and puy whatever is necessary 1g pratect the value of the Property and Lender rights in the I’rnpuly
including payment of taxes, hazard insurance und other items mentioned in Paragraph 2,

Auy amounts disbursed by Lender under this Paragraph shadl become an additionn] debt of Borrower and be secured
by this Security lustrument. Fhese amounts shall bear interest from the date of disburserment, at the Note rate, and m the
option of Lender, shalt be imme:lintely due amd payable,

7. Condemuation, “T'he pmu.uls of any award or claim for damages, divect or consequentisd, in connection with any
condemnation or other king of any part of the Praperty. or for conveyance in place of condemnation,. are hereby assigned
and shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds 1o the reduction of the 1n(Ithr.duu.~ under the Note und thig Security,
Instrumient, first 1o any delinguent amounts applied in the afder provided in Paragraph 3, and then o] prepayment of
principal.  Any application of the prnuuis 10 the principal shall not extend or posipone thie due die of the imonthly
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