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- EQUITY LINE MORTGAGE

HHH EQUITY LINE MORTGAGE s made this __ 17TH day of __ QCTOBER 1991 hetween the
Mortgagor____JOSEPH G. BERNER AND CAROL A "BERNER, "H1S WIFE, AS JOINT WTﬁiumawer")‘ and the
Mortzagee, Palos Bank and Trust ¢ ompany an [Nineis banking corporation, with its main banking oftice at 12600 Seuth Harlem
Avenue, Palos Heights, Tinois 60463 therein, “Bunk™ :

WHEREAS, Burrower has entered into the Palos Bauk sod Trost ¢ umpany Kquity Line Agreement amf Disclosure Statement

(the “Apreement”™ dated _ OCTOBER 17 C18_91 L purssant o which Borrower may from time to time horrow Mrom Bank

i i i ‘ ithe *Maximun Credit Amuouent™),
plus interest thereon, which interest is payable at the re and ot the times provided for in the Agreement. Al amounts borrowed
under the Agreement plus interest thereon are due and pavable on _ QCTOBER 1, 1996 ursuch later date as
the Bunk shall agree, but in no event moce than 20 veurs after the dite of vhe Mortgage, '

NOW, THEREFORE, to secure o Bunk the vegaovmsent of the Maximuom Credit Amount, with interest thereon, pursuant 1o the
Agreement, the payment of all sums, with intevest therion, advaneed o accardance hevewith (o proteet the seeurity of this
Mortgage, and the perfornmnee of the covenants and agreeraents of Borrower hepin contained, Borrower dovs hereby tnmlp,u[ga,
grant, warrant, and ¢convey te Huonk the pms\\-n) focoted in the County of CORK_ bmu- of Winais, which has’
ihe street d(ldrm«.o"”_, __QZi_KEE_PjA DRIVE . ..

LEMONT, TL 0%39

therein *“Property Addres<n legally dw'nhvd s

PO }

EAST 1/2 OF THE EAST 4fDXORTSRETION' 20, TOWNSHIP 37 NORTH, RANCE 11, EAST
OF THE THIRD PRINCIPAL MERIDTAN, ‘IN COOK COUNTY, 1LLINOIS

9955¢ -5 M il 24 01578640

TOGETHER with all the improvements now or Qeceafter erected an the property, and all ensements, righis, nppuntununuue
rents, royaltivs, mineral, oft and gus rights and prolite, water, witur vights, wnd witer stock, and all fixtures now ordiereallor
attacked 1o the property eovered by this Morigage; angag ol the fore |mnw tgzether with said ;nupmw (or the Yeanuhold: sinte if-
this Martgage isona leasehold ) uee herchy referved toas the - Propoery™, .

LOT 61 OF WILLVILM FSTATES UNIT #3, BEING A SUBDIVISION OF PART OF THE . 1 5

. i
i

Borrewer covenants thut Borrower i luslully seized of the edtate hereby eonveyed and has tht' right Lo mortgage, grant, and cone. .

vey the Property, and that Borrawer will waerant and defend pereraily the title to the Property against all elaims.and demands, -
suhject to any murigages, declurations, easements, or pestrictions lared ina schedule of exceptions to coverage in sny title insur- -

ance poliey inseriug Bank's interest in the Property.

COVENANTS, Borrower covenants and agmes as loilows

1. Payment of Principal and Interest, Borrower
shall promptiy pay when due the prineipal of and interest
un the indebtedness inearred pursuant to the Agyeement,
together with any fues and (h.n‘gu provided in the
Agnvement.

2. Apptieation of Payments: Unless applivabie law
provides otherwiae, all piymients received by Bank under
the Agreement and paragraph Eheread shidl e sgephed by
Bank first in payirent of amounts, lees and charges,
payable to Bank by Borrower under this Mortgige, then
to interest pavahle to Bank by Burrower under the
Mortgage, then Lo interest pavable pursuant tu the

Agrovmend, then to the principal amounts outstanding

under the Agreement.

3. Charges; Liens. Borrower shill puy or cause tu be
poid all taxes, nssessments, and other charges, lies, and
impesitions attnbutabie w the Property thagmay attain o
priority over this Mongage, leaschuld payments or ground
rents, if any, and all payments due-under anv mortgage
dizelosed by the tlle insuranes policy insuring the Hank's
interest in the Property ithe “First Mortgage™, if any,
Upon Bank's request, Borrower shall promptly furnish
Bunk receipts evidencing pryments of nmoeunts due under
this paragraph. Horvawey shall prompily discharge any

hen that has priority over this Mortgage, exeept the len ol
the First Mortgage: provided, that Borrower shali not be

requited o dtach'lrge any such lien so lohg as Rorrgwer
shall agree in writing Lo the payment of the ubll;,ul.mn
seeured by such lien in o manner acceplable to Bank, ar
shall in good (uith contest surh hen by, or defend m‘lfurc(e-
ment of such Hen in, legal proceedings that operate to

prevent rae qulareoment of the lien or forfeiture of the
Property wrang purt thereof,

1. Hazatdupsurance, Boreower shall keep the
improvemens pow existing er herenfier vreoted on the
Property insheed wgainst boss by five, hozardas. included
withi the term “extendew coverage”, and such other hazs
artls ax Bank mess reqtire 2and o such amounts and Tor
~weh peritds as Bankomuy ewaies provided, theat Hank
~hall not reguure that the amoust o0such coverage exceed
that amount of coverage required Lo nay the tolal. amuounl
secured by this Mortgage, taking pr"lr liens and co-
P ranice indo aceount. ‘

The insuranee corner providing the insurance shall-be
chasen by Borrower and approved by the Bank {which
approvat shad) not be unreasonably withheld). All pre-
atums o nsurance (ehows shall be paid in s timely.
nanner A'Uinsurance policies and renewals thereof shall
bar i form acceplahle o Bunk and shall include o stan-
dird murtgage clise iy favor of and in form ncc'epluhle Lo
Wank, Borrower shil] promptly furnish to Bank all renew-
al notives and nl} receipts for paid premiums, In' the event

WJ/
This document prepared by:
_PALOS BANK AND TRUST COMPANY

12600 South Harlem Avenue..
Palos Heights, inois 60463
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Def.luit are. mcurpurntud thTJ NJSQUE.E' : I‘ \I-e' QQ RIX'IHI ‘nt :n full of" ul} amounts:

secured by this Mortgnge and termination off ilw;

though set.for in fufl-herein, Bank, at:Bank's gption, may
declare gl of the sums secured hy this Morlguge Lo be

immedintely due and’ payable without further demand, ~

may terminate the avallabthty of loans under the -
Agreement, and may: 'foreclose this Mortgﬂge by judicial
proceedmg Bnnk shall be entitled to collect. in such
proceeding all expenties:of foreclosure, mcludmg, but not

- limited to, rensonsble stlorney's fees, and ¢osls of docu-
mentary evidence, ahstracts, and title reports.

"Al) remedies pl‘OV‘lde in this Mort[._.u;_.e are, distinet und
cumulative to any other right or remedy under this
Morigage, the Agreement, or.afforded by law or equity,
and may be exercised concurrent]y. mdependcnuy, ar
successwely

22, Aamgnment of Ronts, Appomtment of
- 'Receiver; Lender in Possession, As:additional security.
heréunder, Borrawer iicreby nesigns to Bank Lhe rents
of the Property, provided that Borrower shall, prior lo
acceleration under paregrazh 21 hereof or abaudonment

of the:Property, have the *w.ﬂ to collect  and retam sueh

rents as they becomé due an” ps /able.

Upon acceleration under parunuvﬁ 21 hereof or aban-,
_ donment, of the Property,’and at<an; rimé, prior tp the"
- expiration af any period- of redempt:ar following' Judu:ml ‘
snle, Bank, in person, by agent, or by Jud:cw"v nppumuld .
receiver, shal! be entitled to enter upon, take rovsession of
and manage the Property’ and to callect the renis ol the
Property’ mcludmg Lhose pnst due, All rents collecied by.
Bank or the receiver shall be applied first to the pryment
of the cosls of management of the Property and coliectios
of m.nt.s mcludmg, hut not limited Lo, receiver's fnma, pre-
© miums on receiver's bends-and rensonable atturney's fees,
_ and'then to the sums: gecurod by this Mortgage: Bank and
~*the receiver shall be Imble to account only for those rents
~ " actunlly received, ©

"IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Countyof ____ COOK

SR, 2 19 {’m.os
;mm & CALN éfﬂwe’?e

Stateol Ninois = }HH

Agreement. Bank shafl relonse this Mor tgage m'lmui
charge to Borrawer, Bank shall pay i} costs of recordution

" of the relense, if any.

24, . Waiver of Homestead. Borrower lerehy waives
all rights of homestead exemptian in the Property.

25, Notwithstanding anything o the contrary in
Section 21 of the Equity Line Mortgage or i the Agree-

ment, the Bank shall notify the Borrower al least 30 days -

prior Lo instloting any actien lmldm;, w I'l'}JlIh‘w(“\hl()ﬂ or
foreclosure texcept in the case of the Burrower's nbandon-
menl of the Property or other extreme circumstances).

26. I the Borrower has paid any precomputed ﬁnance

charge, upon the Borrower's payment. of the entire

outstanding principal balance and termination of the,
Equity Line, the Borrower shall be entitled to a refund of
the unearned portion of such prepaid finance change in an

amount not, less than the ameunt thot would be caleulnted, -
by the actuarin] method, provided that the Borrower shall.
not be entitled to any refund of less than $1.00. For the

purposes of this Section 26, the t term “actuaria) methos”

shall mean the methed of allocnting payments made on-a-

debt between the outstanding balance of the obligation -

and the precomputed finance charge pursuant to which.a

pavment is applied first to the acerued precomputed

finance charge and any remainder is subtracted from, or
any deficiency is added 10 the outstanding balance of the'

obligation. |

-
EPH G. BERNER

Borrower CAROL &. BERNER

personally known te me to be the same per-

son(s) whose' name(s) is/are sibscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that' __zme)
tary act, for the uses and purposeb therem set forth.

‘Given under my hand nnd ofﬁcml sea] th;s /

wned and ddwered the said instrument as

™

o i "OFFICIAL SEAL"

l My commxssxon explres. RU'HMNN GALOS. . ,
, o olmy Poblic, State of Minow

i
v-vI-v“

g )
7 h ('mnmmlon Expmes. 7“9,92 »
Nﬂw

"

free and vnhm-

T

Dnzedee

- NOTARY PUBLIC

day of , 18 ?/

0Y982816

, a Notary Public in and for said county and state, do hereby ccnrfy that
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of loss, Borrower shall give prdmp N @ F
carrier and Bank. Bank may m? prog £s W notim

promptly by Berrower,

Unless Bank and Borrower otherwise agree in writing,
insurance proeceds shall be npplied o restoration or repnir
of the Property damaged, provided sueh restoration or
repair is economically feasible and the security of this
Mortgage is not thereby impaired. If such restoration or
repair is not erenomically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall
be applied to the sums secured by this Mortgage, with the
exvess, if any, paid to Borrower, If the Property is aban-

doned by Borrower, or it Borrower fails to respond to Bank™”

within 30 days from the dite notice is mailed by Bank to
Borrower that the insurance carrior ofTers (o settle 4 elaim
for insurance benefits, Bank is authorized to eollect and
apply the insurance proceeds at Bank's option either to
restoration or repair of the Property or to the sums secured
by this Mongug('

Uniess Bank and Bore ower vltherwise agree in writing,
any such application of proceeds to principal shall not
extend ompogipone the due date of the payments due
dnder the Agreement or change the amount of such piy-
moekés, 1F under paragraph 21 hercof, the Praperty is
:u‘qu:r('d by Bank. ali right, title, and interesi of Borrower
in and o any insdrnree eotivies and in and to the proceeds
thereol rtnwultm;,' framudimage to the Properly prior to the
salapr m-qu:~.|t:nn shallgass to Bank to the extent of the

sums secured by this Klorigage iramediately priorv ta such o

sale or nequisition.

5. Occupancy, Presvi-vition, Maintenance and
Protection of the Propeity; Borroewer's Loan
Application; Leuschelds. Busroter shall not destroy,
damage or impnir the Propertyd allow the Mroperty to
deteriorade, or commit waste on the ’ropun_\ Borrower
shall be in defaelt iF any forfeiture d20on or proceeding,
whether civil or eciminal, is bogun Lhdt trelender’s good
faith judgment could resalt in forfeiture o th e P roperty or
atherwige matevially impair the ben credted by this
Security Instrument.or Lender’'s security iliterest.
Borrower may cure such a defuult and reinstat by cows-
ing the action ar proceeding to be dismissed withes Ling
that, in Lender's good faith determination, precludes cor-
feiture of the Horrower’s interest in the Property ar Gter
material impairment of the lien created by this Secush
Instrument or Lender's security interest. Burrower shall
ithse be in default if Borrower, during the loan application

process, gave matertatly false orinaccurate information or -

statements w Leader car Gadled o provide Lendoer withoany
material information: in conaection with the loan ovi-
denced by the Note, In('ludml, hut not Hmited to, represen-
tations eoncerning Borrowoer's occupaney of the Property
as a principal residience. 1M this Security Instrument is on a
leasehold, Borrower shpll comply with all the provisions of
the lease. IF Borrower avguires fee title to the Property, the
leasehold and the fee utle shall not merge unless ender
apgrees to the merger in writing.

6. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit Develop-
ments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impasrment or
dererioration of the Property and shall comply with the
provisions of any lease it this Mortgage is on a leaschold, T
this Mortgage is on i amt in a condominium or a planned
unit development, Borrower shall perform all of
Borrower's obhigntions undder the declaration or covenants
creating or governing the condominium or planned unit
development, the bylaws and o gulations of the condomini-
um or planned unit development, and constituent docu-

ments. o condeminium or planned unit development’

Pﬂ¥wu" and recorded together with
the contrenants nnd. agreomonts of sueh

ricdesr z-'lmll be incorporated iute and shal) amend nnd HBup-
plement Lhe covenanta and ngroements of this Mortgngre
asf the rider were @6 part. hor l‘()f

7. Protection of Bank's Security, II'Borrower fails
to perform the covenants and-agreements contained in this
Moaortgage, or if any action or pruceedmg is-commenced
that mutecially affocts Bank's intevpest in the Property,
inclhiding, but not limited to, any prncut-dmg by or on
behalf of o prior morigagee, eminent domain, msn]vency
code enforcemcnt, or arrangements, or pr oceedmgs invalv-
ing n bankrupt or decedent, thern Bank, at Bank's uption,
upon notice to Borrower, may make such appufrances,
disburse such sums and take such action ns is neoessary Lo
protect Bank's interest, including, bt not limited 1o, dis-
bursement of reasonabie attorney’s fées and entry upan
the Property to make repairs.

Any amounts disbursed by Bank pm suant o 'th para-
graph 7, with interest- thereon, shall become ndditions)
unh-htndnosu of Borrpwer securoed’ hy thig Mortuage.
Uinless Borrower and Bank ngroo-to other terms al
peyment, such amounts shall be payable upon Bank's
dentand and shall bear interest.{rom the date ol dishburse-
ment at the rate payable from time to time on out.stnn(hn{,,
principal under the Agreemeoent. Nulhm;.,r contained in this
paragraph 7. ahall require Bank' to ineur any expense or
take any action hereunder.,

8. Inspection. Bonk may make or ciuse to be made
reasonable entries upon and inspeetions of the Property,.
provided that Bank shall give Borrower notice prior to any
such inapection H;)LL!I\'H\L vensunable cause therefore
related to Bank's interest in the Property.,

9. Condemnation. The proceeds of any award or
claim for dumages, direct or censegquential, in conneclion
with any condemnation or other taking of the Property, or
pért thereof, or for eonvevance in liew of condemnation, are
hereby assigned and shall be paid to Bank. In the event of
o total taking of the Proeperty, the proceeds shall be
applied to the sums secured by this Morigage, with the
exeess, if any, pand Lo Borrower. in-the evenl nf.a partial
tiking of the Properiy, that fimetion of the proceeds of the
award with o numerator equal to the total of Lonns and
vther mmounts secured imroedi: 1tely hetore the taking, and
a denominator equal Lo the valué of the Praperty iimmuedi-
ately before the taking, .shn” he applied to the sums
secured by this Mortgage, and the excoss paid to the
Borrower

If the Property is abandoned by Borrower, or if, after
notice by Bank to Borrower that the condemnor has
offered to make a0 award or settle s claim for damages;
Varrower fails w respond to Bank within 30 days after the
da/esuch nutice is mailed, Bank is nuthorized e collect
Wil apply the proceeds, nt Bank's optaon, cither to restora-
tinm ororepair of the Property or to the sums seeured by
this' Martgaare,

Unles’s Bauk and Burrower otherwise agrec in writing,
any suchaprication of proceeds to pringipal shall not
extend ar prstaune the due date of the amount due under
the Agreemer t o change the amonnt of such payments.,

10. Borrover ' Not Released. No extension of.the
time for paymento maodifieation of any other term of the
Agreement or this Morigage granted by Bank to any suc-
coessor in interest of the Borrower shall operate to release,
in any manner, the laoilito o the origina) Borrewer and
Borrower’s suceessoers i ml srest. Bank shall not be
reguired 1o commence procoedings against such successor
or refuse Lo exiend time for peynint or otherwise modily
hy reason of any demand made’'t” the original Borrower
nnd Borrower's successors in intefeit.




‘fnfbc'amnw 15 Bunk: in-exercising nny. right ar rumedy
under the Agreement huri-undl'r. ur 0thuw1-.u yfforded by
npplu,uhlv law, shall.not be'| q waiver.of or preclude the
exereise of any such ruPht or femedy, The procurement of
insurance or the paymenk of luxes or other liens or
charges. by Bank: shﬂH not be'n waiver of Bank's right to
accelerate the maturity of the :ndebtedne.s.s secured by
this Mortgugu

12. - Successors and Assngns Bound' Joint and
‘Severa):Liability; Captlons. The convenants und
agreements herein contwined shal) bind, and the rights.
hereunder 'shall inure [n. the: respective successors and
ussigns of Bank and Borrower, suhjeu. to.the provisions of
paragraph 17 hereof. All covenants ond-agreements of
“Borrower shali be joint and severol, The captions and .

headings of, the. paragraphs of this. Morignge are for con-

veniehce only and are rat to b used Lo.interpret or défine
L}u. e provisions here o/, ‘

13. Legwiatwn Af’e(-"ug Bank's. nghlh. I enaet-
ment or expirntion of dpplicphle Taws has the ellect of.
rendering any pravigion of he -Agresment, or this
Mortgage-unenforceahle decording Lo its terms, Bunk, at
its option, may- requne immediaie » sayment in full of
all sims secured hy this Mnrtg.lgp and miy invoke any
remedices per nnLLvd by paragraph 24

t

14, Notme. Fxcept for any rmLsue Fegais od-under
applicable’law to be given in another.manher, f&any.
nolice to Borrower provided for.in this Mortgage shail be
given by mailing such notice by cer tified mail addressed o
Borrower at the. Propert.y Address. or at such athir

address ns Borrower may desigriate by netice 1o Bank as’.

provided herein, and (b} any notice to Bank shall he given
by eertified mail, return receipt requested, to Bank's
address statad\herein o¥ to such other address #s Bank
may designate by notice te Borrower as provided herein,
Any notice provided for in this Mortguge shall be desmed
o have been given fo Borrower or Bank when give.'n‘in the
manner designated herein.

15. Governing Law; Sew.rnb:hty This Maortg g
_shall be governed by the Jaws of inois.In the event th.al
any provision or clause of this Mortgage, or the Note
~ eonflicts with npplicable laws, such conflict shal] not aflect
- other pravisions of this Mortgage or the Note w hich ey be
given effect without the ronflicting provision, and o this
end the provisions of the Morigage and the Note are
declared 1o be severable: provided, that. the Bank may
exercise its termination eptnon provided in paragraph 13
in the event of changes in law after the date of this
Mortgage.
16. Borrower’s Copy. Borrower shall be furnished o
confsrmed copy of the Agreement and of this Mortgage at
Lhe Limc of execution or after recor dution herecf,

N ¥ Transfer of the Property; Assumption. Ta the
extent permitted by law, if all or any part of the Property
or an interest therein, mcludmg without limitation any
part of any beneficial interest in the Property in uny'trust
holding title to the Property, i is sold or transferred by
Bogrower. without Bunk’s prior, written consent, ‘Bank

may, at Bank’s option, declare all, the sums secured by

this Mortgage to be immediately due and payable.

18. Revolving.Credit Loan. This Morignge is gwc
to secure a revelving eredit loan unless and until such
luan'is converted to xn installment lodn (as provided in
the Agreement), and shall secure not only prosms.ly exist-
ing indebtedness under the Agreement but also juture |
advances, whether such advances are obligatery or to be
made at the option of the Bank, or otherwisg, as are made
within 20 years from’ rho date he\*eol' t(nlhe gixme xtent

'

|

k

11 Furebearancc by BM N Qjc:r E I C I‘ ‘!’Hf 5,§,mQ :Enx were made on the date of the

execution of this Mortgage, although there may be no
irdvince made at the time of execution of this Mortgage
and lthough there may be vo indeitedness seeured here-
by outstanding at the time any advance is made. The lien
nf this Mortgage shall be valid as w al] indebtedness
secured herehy, including future advances, from the time

of its filing for record in the recorder’s or registrar's office .

of the county in which the Propenty is located. The total
amount of indebtedness secured hereby may inerease or
decrease from time to time, but the total unpaid principal
balance of indebtedness securéd hereby (including dis-
bursements which the Bank may make under this

Martgage, the Agreement. or any sther document with

respect theretor al any one time outstanding shall not -
exceed the Maximum Credit Amount, plus interest there-
on, und any disbursements mude for payment of tnxos,
speeial assessments, or insurance on the Property and..
interest on such disbursements (all such. mdeb.edness
being hereinafter referved w as the maximum amotnt-
secured: herebyy, This Murlgn;,v shall be valid and have
priority ty the m.u-m af the maximum umount secured
hereby over all subseguent Liens and om.umbrnnces,
ingluding stntutory liens, uxt‘vpun;, solely taxes and”
assessments levied on the Property given priority by Jaw,

19. Conversion to Installment Loan. Pursuant to
the Agreement, the Bunk lk):n_\"lurrrlinnt}.- the Agreement
and convert the eutstanding indebtedness incurved there-
uader to an installment loan bearing interest at the rate
set forth in the Agrecment and payable in monthly in-.
-milmenls of principal and interest- over a period of not:
less Lthan one year and which shalll in any event be due
and payable on or hefore 20 vears after the date of this
Mortgage. This Martgage iz siven to and shall secure such
nstillment loan,

20. Hazardous Substnnces. Borruwoer shall not
cause or permit the presence, use, disposal, storage, or

Treivase of any Hazardous Substances on ar-in the
Prowesty. Borrower shall not do, nor allow anyone élse to.

do, arsahing affectng the Property that s in violation of
any Environmental Law. The preceding twy sentences

shall not'appiy to the presence, use or stofage on the

Brogerty of apll quantities of Hazardous Substances
that are genvrally focoprnized to be appropriate 10 normal
residentind usis gnddsamintenance of the Property.

Borrower shalt praomy; Uy give Lender written notice of
any investigation, el denend, lawsuit or bther action
by any governmontal or fegulatory agency or private
party involving the Prupeit 2nd any Hazardous

Substance or Environmenta) Law’ of which Borrower has
mhz.ni knowivdge, 17 Borrower learra, or s notified by any
governimental or cegulatory authority! that any removal
or other remediation of any Hazardous Substance affect-
ing the Property 1= necessary, Horrower shall promptly

&

n
~J
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&

»
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[

..}u- all necessary remedial actions in accordonce with .

Envirunmental Luw.

As used in this paragraph 20, "H.:z.:rdous Substances”
are those substances defined as texic or hazardous
substances by Envirenmental Law and the following

substances: gasoline, kernsene, other flammable or toxic,

petroleum products, toxie pesticides and herbicides, '

volatile solvents, materinals containing asbesios or

formaldehyde, and radionctive materials. As tsed in this.

puragraph 20, ;

ang laws of the jurisdiction where the Property is located

that relate 1o heaith, sufety or envirenmental protection.
21, Acceleration; Remedies. Upon Borrower's

“Envirgnmental Law™ means federal luws:

breach of any covenant or agreement of Borrower in this |

Mortgoge. including the covenants to pay when due apy

sums secured hy thiy Mortgage, or the occurrence of an -

1 Event of Defuult under the Agreement, which Events of




