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and mail to: .

Elaine Gavas |
First Chicago Bank of Ravenswood
1825 West Lawrence Ave.

Chicago, Illinois’ 60640 .

ASSIGNMENT OF LEASES AND RENTS

_ THIS ASSIGNMENT made as of Qctober 29 . 1981, by
First Chicag? Trust Company of Illinoig, a National Banklng
Association, [ not individually but as  Trustee under Trust
Agreement . dates  September 30, 1991 and known as Trust No. RV-
011405 ("First Facty") and Arthur R. Martin and Janice S. Magtln,‘
his wife, (“Maker") {with First Party and Makei being hereinafter
sometimes collectivzly referred, to as ("Assignor") to First
Chicago Bank of Ravenswood, an Illinois Banking Corporatlon
("Lender").

WHEREAS, Maker has '‘muZe and delivered to Lender 1ts
promissory note (thef"Note") Jn the principal sum of $390,000 00.

WHEREAS, First Party has furthsr executed and dellvered its
Mortgage (the "Mortgage") to securz the. pr1n01pal and 1nterest‘
under the Note and certain other, inde b‘edness desorlbed in, sald“
Mortgage, which' Mortgage conveys the Jremlses (the "Premises")
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereinafter scretimes called the
"under51gned") is desirous of further securing tie principal and
interest under the Note and the Indebtedness Her 2by Secured, as
defined in the Mortgage

NOW THEREFORE, the undersigned, for and in considertion of
these presents and the mutual agreements herein containés and as
further and additional security to Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid,
the rereipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premlses, or.
any part thereof, together with all the rents, issues and profits
now due and whlch may hereafter become due under or by virtue of.
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or aoccupancy of the Premises or any
part thereof, which may have been heretofore or may be Hereafter
made or agreed to or which may be made or agreed to by Lender .
under the powers herein granted, together with all guarantles of .
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lender, and does
hereby appoint irrevocably Lender 1ts true and lawful attorney in
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its name and stead and hereby authorizes Lender (with or without

taklng posseéssion of the Premlses},'to lease or let all or any
portion of the Premises to any’ party or parties at such rental
and upon such terms, in its discretion as it may determine, and

to collect all of said avails, rents, issues and profits. arising.
from or accruing at any time hereafter, ahd all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hercafter exist on the Premlses, with the same rlghts ‘and
power < ar subject to the same . immunities, ‘exoneratlon of |
llabllltj and rights of recourse 'and 1ndemn1ty as Lender’ would

have upor. taking posse551on of the Premises" pursuant to ‘the
provisions hereinafter set forth

The unders.aned represent and agree that no'rent has been or
will be paid by-any person in posse551on ‘of any portion of the
Premises for more chan one installment in'advance’ and that the’
payment of none of 'the rents to accrue for any portlon of said
Premises has been or will be waived, released, "reduced or
discounted| or otherwisg: dlscharged or: compromlsed by © the
undersiqnei. The under51gned waive any right of setoff against
any person in possession of any portlon of the Premises. The
undersigned agree not to make any other 'or further- a551gnment ‘of
the rents or profits or leases prior to the release of this
Assignment.

Nothing herein contained shall be construed as constituting
Lender a "mortgagee in possession” in.tlie absence of the taking
of actual possession of the Premises by lLender pursuant to the
provisions hereinafter contained. In the ex<rcise of the powers
herein granted by Lender, no liability shai). be' asserted or
enforced against Lender, all such liability <wzing expressly
waived and released by the undersigned. \

The under51gnec further agree td execute and_deliver
immediately upon the request of the Lender, all such turther
assurances and a551gnments in the Premises as Lender shall from
time to time reasonably require.

Although it is the intention of the parties that this
assignment is a present assignment, it isiexpressly understood
and agreed, anything herein contalnel to the contrary
notwithstanding, that. Lender shall riot exerﬁlse any of the rights.
and powers conferred upon it herein until mnd unless there shall.
occur, an Event of Default as defined in thq Npte or Mortgage and
nothlng herein contained shall be deemed t& affect or impair any
rights which Lender mdy have under the Notw and Mortgage or -any
other instrument hereln or therein mentlon?d.
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_ In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or.after the entire pr1nc1pa1 sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the under51gned agree to surrender, to- Lender and Lender
shall be entitled to take actual possession of the Premises of

any part thereof personally, or by its agents or attorneys, and

Lender i1 its discretion may, with or without force and with or
without rocess of law, enter upon and take and malntaln‘
possessioa of all or any part of the Premises, together with all
the documrqfs. books, records, papers and accounts . ef the
undersigned ¢r- then owner of the Premises relating thereto .and
may exclude tne undersigned, its agents or servants, wholly
therefrom and may-as attorney in fact or agent of the A551qnor,‘
or in its own najgde under the powers herein granted, hold,
operate, manage . and control the Premises and conduct the
business, if any, thereof either personally or by its- agents,“
with full power to use s;c& measures, legal or equltable, as in.
its discretion or in the disgretion of its succéssors or assigns
may be deemed proper or nc\essary to enforce the payment of
security of the avails, rents, .issues and profits of the
Premises, 1nc1ud1ng actions for +b° recovery of rent, actionsg in
forcible detainer and. actlonsh,‘p distress: of rent hereby
granting full power and authority tu exercise each and every of
the rights, privileges and powers herzin granted at any times
hereafter, and with full power to cancel or terminate any ‘lease
or sublease for any cause or on any ground which would. entitle
the undersigned to cancel the same, to elecc to disaffirm any .
lease or sublease made prior to or subsequen{. Ln the MPrtgage or
subordinated to the lien therecf, to make all necassary or proper
repairs, decorating, - renewals, replacements, alteratlons,ﬂ
additions, betterments and improvements to the Prenisecs that may
seem judiciols, in its discretion, to insure. and 1e11eure the
same for all risks incidental to Lender's possession, o,"ratlon
and management therecf and to receive all such avalls rents,
issues and proflts.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or 'liability under any leases or rental agreements relating.
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and. all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which' may be
asserted against it by reason of any -alleged obligations or
undertakings or its part to perform or discharge any of the

3




o

U . : RIS A .
n . . . f L e e . o . . - . . . !
" / :
) i
A .
M
Y
n
'
. )
f { ‘
' . .
b '
\ '
v ' ! )
, 1
' 4
1
1
Iy
. [
, '
i , s ’ i
. t
. il
v ! "
. y
! 1
! L}




u\ v "ot EENETE 1“--\“;- B R L L A I TVL R I TR ESLNET ‘:‘e-:i;

UNOFFICIA;L COPY

terms, covenants or agreements contained in said leases. Should
Lender incur any such liability, loss or damage, under said

Leases or und2r or by reason of the a551gnment thereof, or in the
defense of any claims or demands the undersigned agrees to.

reimburse Lender for the amount thereof, 1nclud1ng direct costs,
direct expenses and reasonable attorney's fees, ‘immediately upon
demand.

Lender in the exercise of the rights and powers conferred
upon it by this asslgnment shall have full power to use and apply
the avails; rents, issues and profits of the Premises and to.the
payment oi ‘or on account of the following, in such order as
Lender may «lecermine:. '

{(a)- "To the payment of the operating expenses of the
Premises, irziuding cost of management and leasing thereof
(which shall iaclude reasonable compensation to Lender and
its agent or agents. if management be’ delegated to an agent

nr agents, and it (shall also include lease commissions.and
other compensatlon And expenses of seeking and“ procurlngf

tenants and enterlng into leases), to establish clalms for
damages, if any, and -to pay premlums on 1nsurance
hereinabove authorized;

(b) To the payment of texes and special assessments
now due or which may hereaftet i~come due on the Premises;

(c) To the payment of all repairs, decorating,
renewals, replacements, alteratiszns,: additions or

betterments and improvements of the Dremlses, including, .

without limitation, the cest from time to time of installing
or replacing such fixtures, furnlshlngs and equipment
thereln, and of placing 'the Premises in.such conditions as
will, in the reasonable judgment of Lender, make it readily
rentable;

(d) To the payment of any Indebtedness Hereby caﬂured
as defined by the’ Mortgage, or any deficiency which may
result from any foreclosure sale.

The under51gned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy. given to
Lender, and shall’ not be deemed exclusive of any of the remedies
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granted in the Mortgagé but shall be deemed an‘additionalkremedy
and shall be cumulative. with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

Whenever the word "undersigned" is mentloned herein, it is
hereby understood that the same includes and shall be binding
upon . successors, and assigns (including successors by
conselidation) of the undersigned, and any party or parties
heldinr, title to the Premises by, through or under the
under51grcd All of the rights, powers, privileges and
immunities hierein granted and assigned to Lender shall also inure
to its sucnessors and assigns, including all holders, from time
to time, of the«. Note.

It is expressly understoed that no judgment or decree which
may be entered on any Adebt secured ,or intended to be secured hy
the Mortgage shall operate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force
and effect until the pAyment and. discharge of any and all.
Indebtedness Hereby Securzd .in whatever form from the said
Indebtedness, Hereby Secured, m.2y e until the Indebtedness Hereby
Secured shall have been paid .ir full and all bills incurred by
virtue of the authorlty herein conralned have been fully paid out
of rents, issues and profits ‘ol the property, or by the
undersigned, or until such: time “zZe this instrument may be
voluntarily released. This instrument chall also remain in full
force and effect during, the pendenzy of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless {he indebtedness is
fully satisfied before the expiration '«¢i) any period of
redemption. ‘

This Assignment of Leases and Rents is exetited by First
Party, not individually but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. ' No personal llablllty shall be asseited or
be enforceable agalnst First Party or in funds at any _time
subject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents,, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothlng herein contained shall medify or
discharge the personal liability of the Corporation and Lender .
and each assignee of Lender accept this Assignment of Leases and"
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

\

y

First Chica o\ Prust Company of I1linois,
not indivigually but as Trustee as

aforesai
WA

| N
(Corpora*e Seal) Its://r /T:AquMm&mM“
' ! (Title,

‘ L el
ATTEST: vk ﬁ i
=1 irvust Bificen
Its: |

Arthur R Mart;n

ice~Z. Martin
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STATE OF ILLINOIS ) '
) sS.

COUNTY OF COOK )

: Sivia™ ‘Mndln’a ,.a Notary Public, in

and for 5aﬁﬂ3§8?ﬁFdefhﬁ€%? State aforesalg do hereby ce?t1£¥

that and
; personally
Xnowr to me to'be the same persons whose names are subscribed to
the forzuolnq instrument as such Assislant Yicn Brocidod and
®) 'respectlvely, appeared before me this, day in
person an<_ncknowledged that they signed and dellvered the said
instrument as their own free and voluntary acts and as the free
voluntary act of said Bank, as Land Trustee for the uses and
purposes thereisn set for;h; and the said did also then and
therein acknowledge that he as custodian of the corporate seal of
said Bank did. affixn the corporate seal of said Bank to said
instrument, as his own free and voluntary act and as the free and
voluntary act of said Bank, as Land Trustee, for the uses ‘and
purposes therein set forth.

Given_under my hand and thnrlal Seal tnls,jﬁikif day of _

| /Z/an/zM@

wotary Public

Commission Expires ] D e
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STATE: OF ILLINOIS )

) ss.
COUNTY OF COOK )

I, PERRA L. SEPoR , @ Notary Public, in and
for said County in the state aforesaid, do hereby certify that
_BRIpUe £ MALT LR and JapicE 5. maste.) personally

known to me to be the same persons whose names are subscrlbed to

the forzgoing instrument appeared before me this day in person
and acknowledged that  they signed and delivered the. said

instrument-as their own free and voluntary act for the usés and
purposes tlicrein set forth.

fzyen under my hand and Notarial Seal this &th'day of _
dloher | , 194/,

/ '..( Lﬂ"d \’j‘\ﬂ Ai-—(’«&‘t

Notary Public

Commission Expires
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EXHIBIT "a"

The East 55 Feet of the West 63 Feet of Lot 6 (Exceﬁt the North 8
Feet of said Lot dedicated for an alley as shown by the Plat
recorded 95, Document Number 4545768) in Block 2 in Clark and
McConnell s Zddition to Lake View, a Subdivision of Lots 31 and 32,
in Pine Grove, & Subdlv;51on of fractional Section 21, Townshlp 40

North, Range 14 FEast of .the Third Prlnczual Meridian, in Cook
County, IlllDOlb

Permanent Tax I.D, #14-21~309-046

4

Property Address: 620-i2/H. hldine, Chicago, IL 60657
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