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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) is given on NOVEMBER 187 , 1991
The mortgagor is LUSENE G. ESPOSITO JR. AND VICTORIA L. ESPOSITO, HIS WIFE

{("Borrower™), This Security Instrument is given ©

LOAN AMERICA FINANCIAIL. CORPORATION y

which is organized and existing under e laws of PLORIDA , and whose address is
B100 OAK LANE, MIAMI LA¥ZS, FL 33016

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAUP *ND NO/100

Dollars (U5, § 165,000.00 ). This debiis evidenced by Bomrower's nole dated the same date as this Sccurity
Instrument ("Note™), which provides lor monthly piymerts, with the full debt, if nob paid carlier, duc and payable on
NOVEMBER 15T, 2021 . This Sccurity Inctrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with inicrest, and all renewals, extensions and modiTications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 W protect the socurily of th's Sceurily Instrument; and (c) the performance of Bomower's
covenants and agreements under this Sccurity Instrument and the‘Newe - For this purpose, Barrower does herchy mortgage,

grast and convey o Lender the following described property located in
CUCK County, Hlinois:

LOT 61 IN WEDGEWOOD ESTATES UNIT 2, A SUBDIVISION OF ¢ART OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 3¢ *ORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNYY,
ILLINOIS.

PIN #27-02-410-011-0000,

which has the addressof 14061 S. BONBURY LANE ; ORLAND PARK
{Sueer] [City]

[Hincis 60462 ("Property Address™);
[Zip Code]

ILLINOIS -- Single Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 014 9/90 (page ! of 6 pages)
ITEW tO76L1 (9103) Qreat Lakes Businons Forms, inc, 3

MFILS141-04/01 To Drder Cail; 1-800-530-6303 CTFAX $18-701.1431
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fov the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unrcasonably withheld. If Bormower fails o maintain coverage described above,
Lender may, at Lender's option, obiain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable 10 Lender and shall include a standard monigage'clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give o Leader all receipts
of paid premivms and rencwal notices. In the event of 1oss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds. shall be applicd to restoralion or repair of
the Properly damaged, if the restoralion or repair is economically feasible and Leader’s sceurily is not lessencd, If the
restoration or repair is not cconosmically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Securily Instrumens, whether or not then duc, with any excess paid o Borrower. If
Borrower abzadons the Property, or docs not answer within 30 days a notice from: Lender that the insurance carrier has
offered 1o scitle a claim, then Lender may collect the inserance proceeds, Lender may use the proceeds o repair or restore
the Propeniy of 1o pay sums sccurcd by this Sccurity Instrument, whether or not then duce. The 30-day period will begin
when the notice is given. ,

Unkss Lender and Borrower otherwisce agree in writing, any application of proceeds o principal shall not cxtend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and procceds resulling
from damage o the Property prior o the acquisition shall pass to Lender 1o the exient of the sums secured by this Scourity
Instrument imimediatcly prior to the acquisition. g

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borower shall occupy, cstablish, and use. the Property as Borrower's principal residence within sixty days
after the exocurion of this Security Instrument and shall centinue 1o occupy the Property as Bormower's principal residence
for at least one year aficr the dalc of occupancy, unless Lender otherwisce agrees in writing, which consent shail not be
unreasonably with' el or unless extenuating circumstances exist which are beyond Borrower's control. Barrower shall not
destroy, damage or impair the Propenty, aliow the Propenty w deteriofaie, or commit wasle on the Property. Borrower shall
be in default if any forflture action or proceeding, whether civil.or criminal, is begun that in Lender’s goodd faith judgment
could result in forfcitars o7 the Property or otherwise malerially impair the lien crealed by this Security Instrument or
Lender scourity interest. Bonover may curc Such a default and reinstate, as provided in paragraph 18, by causing the action
or procecding W be dismissed with a ruling that, in Lender’s good faith delermination, precludes forfeire of the
Borrower's interest in the Propirey or other material impairment of the lien created by this Securily Instrument or Lender’s
security intcrest. Borrower shall #7:4 be in default if Borrower, during the loan application process, gave matcrially false or
inaccuratc information or statcments 15 Lender (or failed w0 provide Lender with any material information) in cannection
with the loan evidenced by the Nole, i u-aag, bul not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
ol the lease. If Borrower acquires fee tide &0 we Property, the lcaschold and the fee tide shall not merge unless Lender
agrees to the METRET in wriling.

7. Protection of Lender’s Rights in the Froporty. If Borrower fails w0 perform the covenants and agrcements
containcd in this Security Instrument, or there iz 7-legal proceeding that may signilicantly affect Lender’s righis in the
Property (such as a procecding in bankrupicy, probe.c for condemnation or forfeiture or o ¢enforee laws or regulalions),
then Lender may do and pay for whatever is necesiaiy © protect the value of the Property and Lender’s rights in the
Propesty. Lender’s actions may include paying any sunis serused by-a Jien which has priority over this Security Instrument,
appecaring in court, paying rcasonable altorneys’ fees and (eatering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 10 &0 s, .

Any amounts disbursed by Lender under this paragraph (7 saall become additional deht of Borrower secured by this
Sccurity Instrtument Usless Borrower and Lender agree o othar werms of payment, these amounts shall bear interest from
the dme of disburscment at the Note ratc and shall be payablc/ vih intcrest, upon notice from Lender to Borraower
requesling payment. ’

8. Mortgape Insurance.  If Lender required morntgage insurance ‘as a condition of making the loan secarcd by this
Sccurity Instrument, Borrower shall pay the premiums roquired o maireii the mongage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or cearssto be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent w the mortgage ‘nsurance previously in effect, al a cost
substantially cquivalent o the cost 10 Borrower of: the mortgage insurance previovsly in effect, [rom an allernatle morigage
insurer approved by Lender. If substantially equivalent mertgage insurance coveiane s not available, Borrower shall pay 0
Lender each month a sum cquat to one-twelfth of the ycarly mongage insurance promupin heing paid by Bomrower when the
tnsurance coverage lapsed or ceased to be in effect. Lender will acoepl, use and felan aesc paymeits as a loss reserve in
lien of mortgage insurance. Loss rescrve payments may no Jonger be required, at'tic option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shail pay the premiums required o maintain morigage insurance in
effect, or 1o provide a loss reserve, until the requirement for montgage insurance ends in accordance with any writlen
apgrecineni between Borrawer and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections afl the Sy perty. Lender shall
give Borrower notice at the time of or prior Ib an inspection specifying reasonable cause for the inspecrior.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, «n zonncction with
ITEN 1378L3 (9103) . Form 3014 9/%u mage 3 of 6 pages)
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UNOFFICIAL CORY,, ;

applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in thiy
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (o)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agregments;” {c)-pays ali expenges-incurred in cnforcing this
Security Instmmcm, including, but not limited to, reasonable ammcys foeg;.and (d) takes sucl action as Lender may
reasonably require Lo assure that the ticn of this Security Instryment,’ Leridéss rights in"the Property and Borrower's
obligation to pay the sums sccured by this Securily Instrumént shald conlinug. ifichanged. Upon reigsiaiement by Bormower,
this Security Instrument and the obligations securcd: hereby shall. remain fully effective as if no acceleration had occurred.
However, this right to reinsiate shall not apply in the case of aceelerntion under paragmph 17.

19. Sale of Nute; Change of Loan Servicer. The Noie or a partial interestin the Notc (together with. this Sccunly
Instrument) may be sold onc or more times withiout prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changt,s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the chiange in accordancé with paragraph 14 above and applicable law, The notice
will staic the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contzia ay other information required by applicable law:

20. Hazardovs Substances, Borrower shall not cause or permit the presence, use, dispasal, storage, or relase of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyonc cise o do, anything affecting the
Property that is in vio'aton of any Environmental Law. The preceding two senicnces shall not apply to the presence, use, or
sinrage on the Properyy of small quantities of Hazardous Subsiances that are gencrally recognized 1o be appropriate 10
normat residential uses and b inzintcnance of the Property.

Borrower shall promptly <iv: Lender writien notice of any investigation, claim, dLmund tuwsuit or other action hy any
governmental or regulatory ageacy of private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has aclwd beewledge. [ Borruwer loasns, or is notificd by. any governmenial or regulatory
autherity, that any removal or other rericdidtion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompdly take all necessary remedial ‘etiois in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances”, are those subsiances defined as toxic or hazardous substances by
Environmental Law and thic following substancce:-pasoline, kerosene, other flammable: or ipxic petroleum products, toxic
pcsumdcs and herbicides, volatile solvents, mawsizis containing asbestos o formaldeliyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the: ]urldeCI.Il)ll where the Property is
focated that relale o health, safety or environmental prole :tion.

NON-UNIFORM COVENANTS, Borrower and Lenous faither covenant and agree 18 follows:

21. Acceleration; Remedies, Lender shall give notice-ie Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrureri (but nut prior lo acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: f_¢) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice s gw«n {0 Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the dase speciiud in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The
notice shuil further inform Borrower of the right (o reinstate after aczedcvtion and the right to assert in the
foreclosisi2 proceeding the non-existence of a default or any other defemae af Borrower to acceleration and
foreclosare, IF the default is not cured on or before the date specified in the noties Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shal be entitled to-collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, rea;onadle attorneys’ fees and
custs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender sheli celeasc this Sceurity
Instrument without charge w Borrawer. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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