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[MORTGAGE]

November 4 19 91

6054 ROB RDY ORIVE, OAK FOREST, ILLINOIS 60452

Properny Addrexs City ] : State

GARY L. HICKERSON and SUSAN E. HICKERSON, HUSBAND AND WIFE

Borrower(s) Borrowerfs) address If differont fram Property address
GE CaPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUTTE #321, OAKBROOK

Lender 1 g181

PRINCIPAL BALANCE VRS T R i 4 PAYMENT AMOUNTS AND TIMES
(the amount you borrowad) BN /s Y (your monthly payments)

US. & . : - 2 "_': (= . ors|Final Paymaent Firasl Paymani Final Paymeant
? \ &L k3.9, us. s Date Dale

24,000 00  PEEREHLIIINEN . 470.28 | 12/8/91| 11/8/01

THIS MORTGAGE is me<¢ today between the Borrower. of the name and address shown above (herein "Borrower™),

and the Lender shown above.___ A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

NEW JERSEY
with an address shown above (herein ©_enoer J.

WHEREAS, Borrower is indebied 10 Leadsr in the amount of the Principa) Balance shown above, which indebied-
ness is evidenced by Borrower's note dated theo'sayne date as this Mortgage and extensions.and renewals thereof (herein
“Note™). providing for monthiy instaliments of pri<=inat and interest, with the balance of the indebtedness. if not sooner
paid, duc and payable on the Final Payment date shosn above.

TOSECURE to Lender the repayment of the indebt adnass evidenced by the Note, with interestthercon: the paymentof.

all other sums. with interest thereon, advanced in accoirdasics herewith to protect the security of this Mortgage: and the

ormance of the covenants and agreements of Borrowe! Yerein contained. Borrower does hereby mongage. grant |
I3 gage. g ;

and convey o Lender and Lender’s successors and assigns thi: fodowing described property wh:ch has the address shown
above (herein "Property Address™:

Property Tax Index Number: 28-17-107-008

LOT 8 IN BLOCK & IN HMEDEMA’S £L VWISTA GARDENS, BEWNC A
SUBOIVISION OF PART OF THE NORTH WEST 1/4 OF SECVION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCTRAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ClH/e (0S5 OB L Coty £ ) Bk f3iie 57, T (D

DEFPT=is1 PCCORDING

LLSTG

L3N
»

“ar,
% VN

$15.50

FOPBE 35 - A0 64 S

u $2222 (TRAN 1357 11/05/91 12:13:00

o0k COuNT Y RELCORDER

THIS INSTRUMENT WAS PREPARFD BY AND AFTER RECORDING SHOULD BE RETURNED TO:

" GE CAPITAL HORTGAGE SERVICES, INC., 1 § 660 MIDWEST ROAD, SUITE #321, OAKBROOK
TERRACE, TLLINQGIS 601B1 . :

TO HAVE AND TO HOLD unio Lender and Lender's successors and assigns, lorever, together with all the im-
provements now or hereafter erected on the property. and all easements, rights, appurtenances and rents, all of which
shall he deemed to be and remain a part of the property covered by this Mongage: and all of the foregoing, together
with said propenty {or the feaschold estate il this Mortgage is on a leasehold) are hereinafier referred to as the “Property.”

Borraower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titl¢é to lhe Propcrty ag/uﬁl al¥ claims and demands.

subject o encumbrances of record.

JLLINDIS — scconp MORTGAGE - 1-50 — medified INSTAUMENT Form 40143
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. 10. Borrower Not @ﬂNi&@lA\j dvlt@‘@lﬂ%e &r payment or modifica-
tion of amortization of the sums seciited by this MorTga Ta by deTo &ny successor in interest of Botrower

shall not operate to release, in any manner, the liability of the original Borrower and Barrower's successors in interest.
Leuder shall not be required ta commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bar.
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Morngage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. )

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivesing it or by mailing such notice by certified mast ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hetein, and {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other ad-<res: as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabiilty. The state and local laws applicable to this Mortgage shall be the taws of the
jurisdiction in which(b= Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In th7 sv.et that any provision ot clause of this Mortgage or the Note conflicts with applicabie law. such
conflict shall not affect cthisc provisions of this Martgage ar the Note which can be given effect without the conflicting
provision, and to this end riie rovisions of this Mortgage and the Note are declared to be severable. As used herein,
“*costs™. “expenses” and “atloraevs’ fees” include all sums to the extent not prohibited by applicable aw or limired
herein.

14. Borrower's Copy. Borrow/r ‘hail be furnished a conformed copy of the Notz and of this Mortgage at the
time of execution or after recordation bereof.

15. Rehabilitation Loan Agreement. Soirower shall fulfill all of Borrower's obligations under any home rehabilita.
tion. improvement. repair. or other foan agzreement which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any nghts.
claims or defenses which Borrower may have agianst varties who supply labor, materials or services in connectinn wuin
improvements made to the Property.

16. Transfer of the Property or s Beneficial in erest in Borrower. If all or any parl of the Property or any interew
in it is sold or transferred (or if a beneficial interest ir’ Boirower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lendur ey, at its option, require immediate payment in (ull of all
sums secured by this Mortgage. However, this option skall'pot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. :

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration“The notice shall provide-a-
period of not less than 30 days from the date the notice is delivered oi mailed within Whi\ch Bqn_'gu;fer must pay all surhs |
secured by this Mortgage. If Borrower fails to pay these sums privr t=-the expiration of this period, Lender may in-

voke any remedies permitted by this Mortgage without furthier notice or ucmand on Borrower. .

NON.UNIFORM COVENANTS. Borrower and Lender further-covenan . anu ngree as {ollows: L ;

17. Acceleration; Remedies. Except as provided in puragraph -16 hereot, “ipzn Borrower's breach of any covenant or
agreement of Borrower in this Mortgsge, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 horerd specifying: (1) the breach; (2 the
sction required to cure mich breach; (3) a date, not less than 10 days from the date he notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the Cate specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclonure by judicial proceeaing, 7o sale of the Property. The
notice shafl further inform Borrower of the right to reinstate after accelerstion and the righit to amert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to accelerstion and Tor2clisure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare a)’ o” the sums secured by
this Mortgage 1o be immediately due and payable without further demand and may foreclose this Mor(gage by judicial pro-
ceeding. Lender shall be entitled to collect in sich proceeding all expenses of foreclosure, including, ¥t not Umited 10,
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

1R. Borrower's Right (o Reinstate, Notwithstanding Leader's acceleration of the sums seeured by this Mornigiage duc o
Boriower's breach, Borrower shall have the right to have any proceedings begun by Lender to enloree this Mortpage dis-
continued at any time prior to Y0 days from the date the Borrower (i) has been served with a summons or by publicalion. or
(i} has otherwise submitted 1o the jurisdiction of the court, whichever dale is later, if: (2) Borrower pays Lender all sums which
would be then due under this Murtgage and the Note had no acceleration oceurred: (b) Borrower cures all breaches of any
other covenants ur agreements of Borrower contained in this Mortgage; (¢). Borrower pays all reasonable expenses incurred
by Lender in enfoicing the covenants and agreements of Borrower contained- in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hercof, including, but not limited 1o, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasunably require to assure that the lien of this Martgage, Lender's interest in the Property
and Borrower’s obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in Tull force and effect as if no acceleration
had occurred,

19. Amsignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender 1he rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 7 hercof or aban.
donment of the Property, have the right 1o collect and reiain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmient of the Property, Lender shall be entilled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inctuding. but not limited'to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to ac-
count only for those rents actually received.

VAN O

N RTH
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