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MORTGAGE

THIS MORTGAGE ("Secud v dnstrument *; s gives on OCTGBER 30, 1992 The mapgagor is

MARK L. PYE AND MONICA.J. PYE, HUSBAND AND WIPFE

ALUMNI MORTCAGE SERVICES, INC,

which s organieed and existing under the Tnws of THE STATE OF ILLINOLS L and whose

wddvess s 1300 TROQUOTS DRIVE, SUITE 245, NAPERVILLP, TLLINOIS 60563
(Lender™y. Borrower owes Leader the principal sum of

ONE HUNDRED 'TIIRTY FOUR THOUSAND FOUR HUNDRED AND 8O/ I0P4aMars (13.5. % 134,400.00 .
This delt v evidenved by Borrower's note dated the sine date as this Securily instrument ("Nole”), which provides for
monthly payments, with the [l deb, i not paid earlier, due and payable on - DeCEMBER 1, 2006

This Sccurity fnstrmrent secuses to Lender: Gy the repayment of the debt evideneed by ieaote, witls fnferest, and all run.‘w.‘s
exlehsinns .:ml modifications of the Note; () the payment of all ather sums, with inferest atvinced winder parsgraph 7 1
protect the secteny of this Seeurity Instrament; aind (o) the performance of Borrower's coveaantsand agreements ueider s

Secutity bstrpment and the Nowe. Fog this purpose, Borrower does bereby movigage, granand chnve’ to Lender the Follmving
described property located COOK County, Hlinois;

LOT 87 I¥ SURREY MEADOWS, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTIOM 21 AND
THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TUE THIRD PRINCIP
MERIDIAN, ACCORDING TO THE PL AT THERECF RECORDED SEPTIIMBT'R ?/1, 1987 AS DOCUMENT 1

87-522,492, IN COOK COUNTY, ILLINOIS.

09862

(16-21--204~040

which hus the addiess of - 19 WEST MAGNOLIA DRIVE, STREAMWOOD {Steeet, Cayl.
Minors 60107 (7 Coe] ("Property Address"s:
i ot
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TOCGETHER WITHE @l the improvesnents now or herealter uccmd on
fintures now or herealter a pant of the properiy. AL replacements and additiens shall also be covered by (his .‘muut_v
fastramient. ALl of the foregoing is referied to in this Scctrity Instrment as the "Property "

BORROWER COVENANTS that Borrower is liwlally seised of the estate hereby conveyed and has the right o montgage,
grant and canvey the Property and that the Property is unencinmibered, except for encumbrances ol record. Borrower warraitly
and will defend peneratly the title to the Property against all claims apd demands, subject to any eacambranees of recornd,

“TINS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with Himited
ariations by jurisdiction ta constitute a aniform security instrument covering real praperty.

U\‘I! ORM COVENANTS. Bariower and Lender covenam and aprec a5 [oHows:

. Paymen of Principal aod Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
pm\.gip;.[ of amd interest on the debr evidenced by the Note amd any prepayment and Tate chiarges e duder the Nute,

2. Funds for Taxes and Insurance. Subject Jo applicable Tiw or o a written waiver by Lewder, Boirower shall pay o
Lender on the day monthly payments are due under the Note, antid the Note §s paid in Tdl, @ sane C"Fands”) fors ) yewrly taxes
and assessiments which may attain priority over this Secarity Tastrument as a lien on the Property: () yearly leascheld payments
or round rems on the Property, i any: (o) yearly bazard or propeny insuranee premiums; () yearly flood insurunce premiums,
if any: ter yeurly qunetgape insusmee preniams, if aayy and () any sums payasble by Borrower 1o Leder. in accordance with
the provisions of pagegraph 8, i liew of the payment of mortgage insuranee prensiuns. These items me called "Escrow Nems.”
Fender may. at any tis cotlect and hold Funds inoan amonnt not o exeeed the nasimum aionnt a fender lor g Tederally
reated mortgage foan maytCquire Tor Bormower's escrow account under the federal Real Estate Setttement Procedures Act of
1974 as mmended from time oo 12 US.CL Section 2601 ef seq. ("RESPA"), unless another Lkew that applies 1o the Fonds
sets a lesser amount. Hose, Lender may, a1 any time, coblect and bold Fands in an amount not 1o exceed (he lesser mmount,
Lender nuay cstinate the anount oF Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Trems or otherwise inaccondance sl applicable Taw,

The Punds shudt be held inan insttutivi whose deposits are insured by o federal ageney, tostrumentality, or entity
(including Lender, st fender is such an instipntienn or i any Federal Home Loan Bank. Lender shall apply the Fuwds o pay the
Escrow Items. Lender may not charge Borrower foe alding and applying the Fauds, annually analyzing the eserow aceount, or
verifying the Escrow Jems, unless Lender pays Borreawdpinterest on the Funds and applicable Taw permits Lender to make such
a charge. However, Fender iy require Borrower to pay a one:lime charge for an independent real estate tax reporting service
wsed By Lender i connection with this fan, unless applcable faw provides olherwise. Unless an agreement is made or
appdicable Law regones nterest d be paid, Lender shall not be wcquired o pay Borrower any inlerest or carnings on the Funds.
Bortewet amd Lender may apree in writing, however, that interestshad] be paid on the Funds, Lender shall give @ Borrower,
witliont ¢chage, an annval accounting, of the Funds, showiag creditsame debits o the Famds and the purpose Tor which each
debit to the Fumds was made. The Funds are plgdged as additional securgy, for all sums secared by this Security fistrument,

11 the Funds held by Lender exceal the amounts permitied to e held ny apsticable Tw, Lender shail account to Borrower
for the exeess Funds i accordance with the reguirenients of applicable law, 10he oot of the Funds held by Lender at any
the is ot safficient to pay the Eserow Rems when due, Lender may so notify Bosrewer in wriling, snad, in such case Borrower

shall pay o Lender the amount necessary T make up the deficiency, Borrower shaii saaee up the deficiency in no more than.

twelve monthly payments, al Lender's sole discretion.

Upon paysmest in fudl of all sums secured by this Seenrity Insluununl Lender shalk gromptly refumd to Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the acquisition or sale
of the Prapesty, shall apply any Funds held by Lender ot the lime of acquisition or sale as a credivagiinat the suins secured by
this Sccurity Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leoderunder paragraphs
1 and 2-shall be applicd: first, to any prepayment charges due under the Note; sceond, 1o amounts payable wider paragraph 2;
third, 1o interest due; fourth, to principal dees and Jast, 1o any late charges due under the Note.

4. Charpes; Liens. Borrower shidl pay all taxes, assessments, charges, Gnes and impositions attributable to the Property
which may attain priority over this Security fustrament, and leaschodd payiments or ground rents, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or i not paid in that manner, Borrower shall pay thent on time directly
o the person owed payment, Bogsower shadl promptly furnish to Leader all notices of amounts (© he paid wnder this paragraph.
I Borrower makes these payiients directly, Boriowes shall prompily Turnish 1o Leader secetpts evidencing the payments.

Borrower shall prowptly discharge any lien which has priority over this Security Instrament uniess Borrower: (a) agiees in
writing o the gayment of the ebligation secured by the Tieo b o msmner aceeplabie o Lendur: (b contests i goed Fiith the lien
by, or defends against eaforeement of the lien dn, Jegal proceedings which in the Lender’s opinion operate to prevent the
enfarcement of the liens o1 (e secues from the helder of the Tien an agrecment satistaetory to Lender subardiniting the lien to
this Security Instimment. I Eender delermines that any part of the Property is subject fo i lier which auy altain priority over
this Security Instrument, Lemder may give Borrower a nolice identifying the lien, Borrower shall satisty the lien or take one or
muore of the actions sek fonh ahove within 80 days of the giving of natice.
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:llu, uumgvuu(nu guwflu Q hereatter erected on the

. Hazard or Property Insurance. Borowes shall keep
i‘m;n ;1\' insured againsl foss by Tie, fazsirds incladed within the term "extended coveripe” .:mf any ofher harards, inclading
Hoods or Joeeding, for sdiich besder eamives insncnee. Phis insutance shall be shintained i e amounts and fos the genods
that Lender eyuires, The insnatee carrier providing the iasarapce shidl be chosen by Bormwer sphject to Lemded's approvid
whieh shall not be unreasonably withibefd, 16 Bormwer tails o maintain coverage deseribed above, Lender may, ot Lender’s
option, oblasn coverage to protecl Lender's vights in the Property in accordanve with paragraph 7.

Al insance policies amnd tenewals sl be aceeptable to Lender and shall include a stamlard mongage clinse. Lender
shall have the right to hald the policies and rencwals, I Lender requires, Borrower shall promptly give (o Lender all receipts of
paid prentims and resewal notices. I she event of foss, Borrmeer sl pive prestapt motice to the insanee crtier and Fender,
Lerder may make proot ol loss o aor made promptly by Borower,

Uness Fendet dind Botiower etherwise apeee inwaiting, insursnce proceeds shall be applied to restoration o repair ol the
Property damiped, i the restoratian or repair s cconomically feasible and Lendor™s scearity is nod Jessened 10 the restaration or
repair is nol eeonoinieally feasible v Lender's securily would be dessened, the imanee procecds shall be applied (o the sums
sccured by this Security lnstrument, whether or pot then due, with any excess paid ta Borrower, 1 Burrower abandons the
Properly, or does nat answer within 30 days anotice from Lender that the insurance carrier has offered go settle a claim, then
Pender miny coltd e insurance proceeds, Lender iy use the proveeds 1o sepair or sestore the Propealy or fu pay sus
seetied by this SecnzavInstrumeat, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender gnd/Borrower otherwise agree i wiiling, any application of proceeds to principal shall ot extend or
pastpone the due date ¢ tbemontbly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 17
under paragraph 21 the Propenty s acynired by Lender, Borrower's right to any fnsurance policies and proceeds resulling from
damage to the Property prior to th seguisition shall pass (o Lender to the extent of the sums secured by this Sccuzity Instrument
immediaely prior e the acquisitien: g

6. Oceupstney, Preseevation, Mainteapzee and Protection of the Property: Borrower's Linn Application; Lemscholds,
Horrower shall occupy, establish, and usedbe Pranerly as Borrower's principal residence within sixty days after the exeeution of
this Security Instronent and shidl continie 1 oveapy the Property as Borrower's principal residence for at least one year after
the date of vecupancy, onhess Lender otherwise deees in writing, which consent shall not be unreasonably withhehf, or unfess
extentating circumstanees exist which are beyond! Bevrawer's control. Borrower shall not destroy, diamage or inpair the
Property, allow the Property to deteriorate, or conueic waste on the Property. Bomower shall be in delimlt if any forfeiture
action or provecding, whether civil or criminal, is begun that iy Lender's good Taith judgment coubd resalt in forfeiture of the
Praperty ot atherwse matesially impair the lien created by tids Scourity Instriment or Lendes's security imterest, Borrower may
cnre seeeh o defanltand revstate, as provided in paragraph 18, yacdasing the action or proveeding to be dismissed with s ruling
that, in Lender's pood faith determination, preciudes forfeiture of 1he Borrower's interest in the Propuenty or other niaterial
impairment of the lien created by this Sceurity Instrument or Lender’s sceurity interest, Borrower shall also be in delault if
Borrower, during the toan appliciation process, gave materiadly false or insccirate information or stalements to Lender (or Failed
to provide Lender with any material informationd in connection with the Joan (videnced by the Note, including, bot not limited
10, representations concerning Burrower's accupaney of the Praperty as a principaldecidence. F this Seeurity Instronent is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. 1 Borroweracunires fee title 1o the Property, the
Tewsehold and the Tee title shall not merge unless Leader agrees w0 the merger in wriling:

7. Protection of Lender's Riphts in the Property, 1 Borrower Biils to perform the covénmts amd agreements contained in
this Security Instrament, or there is a fegal proceeding that sy sigaificantly affect Lender's gl in the Property (snch as a
proceeding in bunkrupicy, probite, for condenmation or forleiture or tv enforce laws or regulations:, then Lender may do and
pay for whalever s necessary 1o protect the value of the Property and Lender's rights in the Propdrty’ bender's actions may
include paying any sums secured by a fien which has priovity vver this Security Instriment, appding in courl, paying
reasonahie attorneys” fees and entering on the Property to make repairs. Although Lender may take action wader this pasagraph
7. Lender does nol have 1o di so. '

Any amounts dishussed by Lender ander this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Usnless Borrower and Lender sguiee to other terms of payiment, these amounts shall bear interest from the
date of dishursement at the Note rate and shalt be payable, willi interest, upun notice from Leawler to Borower requesting
payment.

8. Mortgage Isuranee. 1 Lender sequired mostgage insurance s i condition of atking the loan secured by this Security
Lwirnment, Hooawer shadl pay the preminms regquived toomaintain the movegage insurance in elfect. 1L or any reawson, the
mongage insuranee coverape tegquined by femivr fapses o ecases o be i effeet, Bormewer shall pay the premiuns requiied o
oblain coverape substatiadly cquivalent o the morigage insure previously, in effeet, at wcost substantiatly cquivalent o the
cost to Buriower af the mortgage insyrance previously in effect, from an alternate mortgage insurer ipproved by Lewder, If
suhstantially eyuivalent morntgage insuranee coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the vearly mortgage insurance premivm being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these paymients as a loss reserve in fieu of morlgage insurance. Loss reserve

Form 3014 990

g 1 of 6

OSQSLSTG




UNOFFICIAL COPY




puyments may no longer be mLJdNIQI EuFullQ l Aj_msu C% B(Y amount and Tor the period
|

that fender requires) provided by an tnsurer approved by LuHm abain-beconies seuiliitle a1 s\btrinad. Borrower shall pay
fhe premiums reguired o naintain morgage inswree in effect, or to provide a luss reserve, unbl the requisement for mostguge
insuranve ends in accosdance with sny written apreenient between Borrower and Lemder or applicable Taw.

9, Inspection. Lender or its agent may mitke reasonable entries upon and inspections of the Property. Lender shall give
Borruwer notice @ the tinte af o priar to au inspection specifying reasomable cause fur the inspection.

10, Condemmation, The proceeds of any award or clidm for damages, direct or consequensial, in connection with any
condenmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a ok Bakimg of the Property, the proceeds shiatl be applicd o the sims secured by this Sceurity [nstrument,
whether or nol then diie, with any exeess paid o Bonvower. I the event of g partial laking of the Property in which the fair
market vadue of the Property samediately before the taking s equal to or greater thin the amonnt of the sums sceured by this
Secnrity Imstrment mtnediately before the taking, unless Borrower and Lender otheiwise agree in weiting, the suihs sectred by
this Security Tostrument shall be reduced by e amount of the proceeds multiplied by the tollowing fraction: G the otal

aiount of the sumes secured immediately before the taking, divided by () the fair market value of the Property immediately
before the taking. Ay balunce shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fatr
miarkel vaslue of the Property immediately betose the taking is fess than the amount of the sums secured immediately before the
wking, unless Borrower aid Eemder otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shadl
be appiied 1o the st secusiDby this Security Instrument whether oF hot the sums are then die.

B the Property is shandonGUhy Borrower, or if, after notice by Lender to Borrower that the comdemnor offers o mike
award or seltle a cam for damegesy Borrower Tals 1o respond 1o Lender within 30 days alter the date the notiee is given,
Lender 1 anthorized to colleet and apriyalie proceeds, at its option, either to restoration or repatir of the Progerty or to the sums
secured by this Seennity strement, whetbcn on not then due.

Unless Tender and Borrower otherwivs agree i writing, any applicttion ol proceeds (o prgcipal shall oot extend or
postpene the e date of te wonthly piganents fefeirad i paragraphs Tand 2 or change the atoint of such payments.

1. Borrower Not Released; Forbearanee Syadender Nota Waiver, Extension of the time for payment of madification
of asortization af vhe s secaired Dy this Secueity tisttament granted by Lender to any stccesson i antenest of Bonower sl
aot operate to rekease e Jiability of the original Borowe: e Bortower®s suecessons in interest. Lender shatl not be sequited to
COmmEnUe proveedings sgainst any successar in interest o relbsen extend tue for payiient or otherwise modity anutization
af the st seenred by this Security Instrusent by reason of any demand mide by the originad Borrower or Borrower’s
suCCessors dnt fnterest. Any foraranee by Lewder in exercising any shght or remedy shadl not be o wanver of ae preclude the
exercise ul any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability: '<|-siu,ncrs'. The covenants and agreements of this
Security Tnstrument sliadl bind and benefie the successors and ussigns of L znder and Bortower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severel” Ay Borrawer who co-signs this Secnrity
Lstrument but dogs not execute the Note: (a) is ca-signing this Security Instrinsentonly to mortgage, grnt and convey thid
Bortower's mterest i the Property under the terms of this Sceurity Tastrument; (b) 1 w0t personally obligated o pay the sums
secred by this Security Tnstrament; and (er agices that Lender and any other Borrower wiayasgiee te extend, modify, forbear o
ke accommoditions with regand to the terms ol this Security Instrument or the Notedwithout thit Borrower’s consent.

13, Loan Charges. 10 the loan seenred By this Seeurty Tnstranent is subject 1o a Tow whoch sels masinunn foan charges,
and that law s tinally interpreted so that the nterest or olher Joan charges colleeted or to be collected in cornection with the
loan excecd the pernitied Timits, ten: (0 any sieh loan chirge shall be redoced by the amaunt necessarsao reduce the eharge,
to the permitted ity and (b) any sums alscudy collected from Borrower which exceeded permitied limiza it be refunded 10
Borrower. Lemder may choose 1o ke this refund by reducing the principal owed under the Note o dyaamking chrcclm
payiient to Bormower. I vefumd vednees principal, the reduction: will be treated as o partial prepayient withoat any Q)
prepavinent change winder the Nt

I, Ntices. Any notice to Borsower provided for in this Seeurity fnstrument shall be given by delivering it or by mailing
it by st class wadf unfess applicable faw reguines use of seother method. The notice shild be direcied to the Propeny Adidress
or any other address Bortower designates by notice o Lender, Any notice 1o Lender shall be given by Tirst class mail 10
Fetdes addiess stated heretn or amy other address Lender designates by notice to Borrawer, Any aatice provided for i this
Seetinny [nstrutnent shabl be deemed  have been given 1o Borsower o Leader when given as provided in this paragraph.

15, Governing Law: Severability. This Security Instrient shall be governed by federal Jaw and the law of the
jutisdiction m whieh the Propenty s located, I the event that any provision or cliase of this Seeurity Instirument or the Noje
conflicts with apphicable luw, such conflict shadl not affect other provisions of this Security Instrument or the Note which can be
given effect withuut the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared
g be severable.

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Insiniment.
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[7. Transfer of the Progrecty ar a Beaoficia) Inferest in Borr m\ul H ,IT?IJJ any n!slhc gmpgl) oy dnterest in il
is sold or teanslerred {or iFa beneticiad interest i Bormwer is sold or tansferred and Borrowee is ot a sednral person) withoil
Lender's préor written consent, Lender auy, al its option, require immediae payment in [l of all sums seensed by this
Security Tnstrument. However, this option shialt not be exercised by Lender if exercise is profibited by federal faw as of the date
of this Sceurity Insinunent,

I Lender exercises ihis option, Leoder shall give Borrower natice of acceleration. The notice shail provide a period of not
fess than 30 days fiom the date the notice i delivered or mailed within which Borroser must pay all sums secured by (his
Seourily Instrupent. J Botrower Sadls bo iy These sins prios (o the expivation of this period, Pander miay invoke any remedies
permitted by thiy Security Instriment withowl [unther notice or demamd os Borrower,

18, Borrower’s Right to Reinstate, I Borrower weets cerlain comditions, Botroswer shall have the rght 1o have
enforcement of this Seeurity Tnstrument discontineed at any time prior to the carfier oft (1) 5 days (or such ofher period s
applicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity ustrapent: ar thy entry of a judgment enforciag this Seewrity Insttument. Those conditions are that Burroser: {4) pays
Lot all sums which then would be cdue sader this Security Tisteasent and the Note as 8 no seeeleration had aceurred; (h)
cures any defaatt oy olher covenants or agreenwtsy () pays afl expenses ienned i enforcing this Security fnstioment,
including, bat not fimiscd 1o, reasonable sttoreys fees, ind (d) takes sueh action as Leader sy reasomably reqnire to’assie
that the Tien of this Seaurity tnsteutnent, Lender’s ng.h!s in the Property and Borrowier's abligathon 1o piy the soms secured by
this Security  lostrament _anafi_continee anchanged. Upon reinstatement by Bocrower, this: Scearity Instsument and - 1he
ablipations secwed bereby shildecminn fully effective as i no seceleradion had oconrred. However, dhis right to retnstite shall
prol appely i e vase ol seecherafios ider pavagvaph 17, |

19, Sale of Note; Cliange ofZaan Seeviver, The Note ar g partiad interest in the Note ttogether with this Security |
Instrumient) may be sedd oae or et s svithou prior sotice fo Boreower. A sade niry resudt m o ehange i the eatity (hiown
as the "Loan Servicer™) thin cotleets imonthly pavients due under the Note anid this Security Instroment, There also oy be ane
or more changes of the Loan Servicer unrclated o a'sake of the Note, 11 there is o change of the Loan Servicer, Borower will be
given writlen notice of the change i accordance Wil savagraph 14 above s applicable T, The notice will stiste the name and
addeess of the new Loan Scrvicer and the adkbress fadwhich piyments shoukd be made, The notice will also cottain any mber
mformnion reguired by applicihie faw,

20. Hazardous Substances. Borrower shall not cause G0 permit the presence, use, disposal, storape, of elease ol any
Hazardous Substances on or in the Property, Borrower shiathopad do, nor allow asyone else 1o do, anything affecting the
Propenty that is it violation of any Environmental Law. The preecding tswa seateaces shall ol apply to the preseace, use, or
storage on the Mroperty of small quantities of Hizardous Substancessipaiire generally recognized 1o be appropriste ta normal
residential wses and o maintenance uf the Property.

Borrower shall promptly give Lender written notiee of any investigatioa, claimy, demand, fawsait e olber action by any
governmental or regulatory apency o privide party invelving the Property and vy Uizardous Substanee ar Enviroamental Law
af which Bosrower hiss actind knowledge, 16 Borgower learns, or §s mtilied by sy pavernmantal or cegutatory authority, that
ay etoval er othet semedintion ol any Hazardous Substance dffecting e Propestytisaecessary, Borrower shadl promply take
aff necessary remedial actions in accordance with Envicommnental Law.

As used in this paragraph 200 "Hazrdous Substances™ are those substapees defined as (sic or hazardous sibstances by
Environmental Baw and the following substances: gasoline, kerosene, other (Rumable orloxicpetivlenm products. toxic
peshicides and hierhicides, volatite safvents, materials containing asbestos or furmaldehyde, and racionsaive miterials. As used in
this paragraph 20, "Eavironnestal Law” means federal Faws and Taws o e jurisdiction where the Yioperty iy fncated thal
rehine 1o health, safety o eovironmental profection.

NON-UNIFORM COVENANTS. Borrower and 1ender frther coventt and sgree s lollnws;

21. Aceeleration; Remedies. Lendey shald pive nofice to Borvower prior (o acceleration Following Borrower's hecich
of uny covenamt or agreement in this Security Instrument (but not prior o aceeleration under paragraph 17 unfess
applicable Inw provides otherwise). The motice shall speeifys {a) the defaudts thy the action requived to cure the default;
(¢) & dale, ot Tess than 30 days From the dale the notice s given to Borrower, by wiiieh the defanlt must be cored: and
{d) that Tatlure to cure e defadt an ae before the dite speeificd o the potice may resalt in accelersiion of the sums
securerd by this Seeuvity tostewment, forecostve by judicial proceeding and sale of the Property, The notice shalf farther
infarm Borrpwer ol the right to reinstate after acceleration and the vight 1o asseet in the foreclosure proceeding the
post-existence of 3 default ov any other defense of Boreawer (o acecleration and foreclosuve. I8 the default is sot ciretl on
or hefore the date specified in the netice, Lender, af its option, may require immediate payment in fulf of alf sums
seeured by this Secutity Instrument without further demand and may Toreclose this Seenrity Insteament by jushicial
proceeding. Leader shall he entitled to volfect all expenses incurred in puesaing the remedies provided in this paragraph
2, including but not fimited ter, peasenable atforneys’ fees and costs of Ule evidenee,

09862SThH

} 22, Release. Upon payient of all sums secured by his Scenrity Tnstrument, Lender sl redeise this Secazity Instiument
withou! charge 1o Borrower. Borrower shall pay any recordalion cosls,
23. Waiver of Homestead, Borrower waives @l right of homestead exemption in the Propesty. '
ant e ! HE : ‘ ropeith Form 3014 8190
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the covenanis and agreements.of s Security Instrament as i the vider(s) were a pait of this Sceurity Instament
{Check upplicable boxies)]

[ J:\dunmhlc Rite Rider

L TCondomininm Rider
_____ | Graduaed Payment Rider i, JP?.mm A Vit Development Rider
[__ Ballown Ruder I | Rate Improvement Rider
V.A. Rider X

_ ]()lhu(s) |specify)

Witnesses:

| ] P-4 Family Rider

[ Jiinwcxkly Payment Rider
_4 Second 1lome Rider

BY SIGNING BELDW, Bopower aveepls and aprees tothe=terms and covenants contistied ia this Securily nstnoment and
in any rider(sy exceuted by Borrower and recorded with it

N =
T e e T . (Seal)
MARK_ Lo PYE - Hongnwet
. . Sm !’}) Securiiy N unl/o (j} 59:
/ Y)n {, () i\ } fo? A Send)
e e e e MUNILA J. PYL Borrowes
Soctal Sceurity Number "132-\5 -2732
- N T _ (Seal) RO, W ORI 11 )]
Boqiwer Bonower
Social Sceority Number ﬁ Social Sceurity Number
W e
STATE OF ILLINOIS, LG
l' e

THE UNDERSIGNED
that

MARK L. PYE AND MONICA 1

Cuounty sst

. &t Natary Public in and for said county and state do hereby certify

. PYE, HUSBAND AND WIFE

< personatly known to e to-be the sime person(s) whose name(s)
subscrehed to the Torepeing instiument, .q\pc'.nul I‘ILhJIL e thl\ day in person, and acknowledged that
signied and delivered the sadd insiroment o

JM'«\«
Given under my hand and official seal, this

2 O duy of
My Commission Ex

v E)FF(LIAL
DENISE DR

NOTARY PUBLIC. STA'i 0' i
fltﬁh‘f% N EXPIRES

Nu:.uy I uhln
: Liti015
This Instrument \\.:

2/5/94 6

Papo i el B

-+ he
lree and voiuntary st Jor the ases and purposes th

O r?\'un:i (12

l{,lpmm‘ L/’(Lllk J‘f)\__/

an set forlh.

L 199y

Form 3014 5/50

24, Riders to this Seourity Instrumient, 16 one of more riders are execited by Borrower b recorded together with this
Security Instrument, the zawrasats and agreements of cacht such rider shall be incorporated fnto and shatl mmend and supplement

09862516
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