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RECCRD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
9208 WEST 159TH STREET
ORLAND PARK, ILLINOIS 60462 $ 17 00

ATTENTION: SHIRLEY ORR |Space Abave Thiv Line For Recording Dota}

MORTGAGE

284177-1

"THIS MORTGAGE ("Seckdity Instrument”) is piven on NOVEMBER 1, 10931 . The mortgagor. is
RICHARD D. SPEAR
AND MARY E. SPEXL, HUSBAND AND WIFE

("Borrower”). This Security [ndrument is given to
THE TALMAN HOME FEDERAL GAJINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the faws of UNITED STATES OF AMERICA , anth whose
addressis 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 "L ender™). Borrower owes Lender the principal sum of
ONE HUNLDRED NINETY ONE THOUSAND

AND 00/100 Dollars (U.S. § 191,000,00
This deht s evidenced by Borrower’s nole dated the same date as this Security Instrument ("Nole™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~PECEMBER 1, 2021

This Security Instrument secures to Lender: (a3 the repayment of the debt evidenved by the Note, with interest, und ali rmum[s
extensions and modifications af the Notes (B the payment of all other sums, with irierent, advinced under paragraph 7 to (&
protect the security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under this b
Secunity Instrument and the Note. For this purpose, Borrower does heseby mortgage, prant and eaavey to Lender the folloiving L«‘
described praperty kocated in COOK County, lilinois:
LOT 90 IN MALLARD LANDINGS UNIT 111, BEING A SUBDIVISION.JT PART -

OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSLIRE

16 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CUOK

COUNTY, ILLINOIS.

27-29-~203-001

/

+

which has the address of 16919 HIGHBUSH ROAD, ORLAND PARK Street, Gity ,

inois 60462 - sty 5"
l]lhnmh 046 21p Code {"Property Address”);

DPE 1088

. LIINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT vage S uE b Form 3014 9/80
@l-emm 161 VIR SAORTGAGE FORMS - (31512838180 - BH01521-729) —
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5. Huzard or l’ruptu FF Id@‘ nupr‘vui exMing or hereafter erected on the
Property msured against Joss by fire, hazards included within the tddn "dxtend qwmﬁgu d dry oer hazards, including

floods or Qooding, fer whict: Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not by unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be wceeptable to Lender and shall include a standard mortgage clause, Lender
shatl have the right to buld the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receiple of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repair of the
Property damaged, if the sestoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's sectirity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Prupurty, or docs not answer within 30 duys a notice from Lender that the insurance carrier has offered 10 selile 4 cliim, then
Lender may cotleet the insurunce proceeds. Lender may nge the proceeds to fepair or restore the Property or to pay sums
secured by this Sacurty Instrument, whether or not then due, The 30-day period will begin when the nolice is given.

Unless Lendersand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting trom
damage to the Property prior 16 1% acquisition shall pass to Lender to the extent of the sums secured h) this Securily Instrument
immediately prior ta the acquisition

6. Occupancy, Preservation, daintenance and Protection of the Property; Borrower's Lo.tn Applietion; Leaseholds.
Borrower shall occupy, establish, and (se/ ke Property as Borrower’s principal residence within sixty days after the execution of
this Securty Instrument and shall continue to sccupy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not deqtmy, damage or impair the
Property. sllow the Property to deteriorate, or cotamit swaste on the Property. Borrower shall be in default if any forfeiture
action or procoeding, whether eivi! or criminnl, is heghn thatin Lender's good fuith judgment could resull in forfeitare of the
Property or otherwise muterially impair the lien erented by fnis Jecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeitwie o1 the Borrower's interest in the Property or other muterial
impwirment of the lien created by this Security: [nstrument or Lenideis security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oy inaccurate information or statements to Lender (or failed
to provide Lender with any muterial information) in connection with the an evidenced by the Note, including, but not Timited
to, rupresentatings concerning Borrower's oveupaticy of the Property ns a printipal nesidence, 1 this Security Instrument is on o
feaschold, Borrower shall comply with all the provisions of the lense, I Borrosver aequires fee title to the Propenty, the
leasehold and the fee title shalt not merge uniess Lender ngrees to the merper in wriving:

7. Protection of Lender’s Rights in the Property. I Burrower fails to perform ths Sovenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lenders rights in the Property {such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regitlalian:), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the 2rorerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, dpjearing in court, paying
reasonable attorneys® fees and entering on the Property to make n,pfum Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
dute of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce, [ Lender required mortgage insurance as o condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premims required to muintain the mortgage insurance in effect. 1f, for any reason, the
mortpage insurance coverage required by Lender fapses or ceases to be in effect, Barrower shall pay the premiums required to
ahtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrawer of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverape lapsed or ceased to
e in effect. Lender will accept, use and retuin these puyments as & lnss reservein licu of mortpage insurance. Lnssn ;ts:s;:gt;
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24, Riders to this Security Instrument. i one or more riders are axecuted by Borrower and recorded togsther
with this Security Instrument, the covenants and agresmants of eath such rider shall ba incorpBrated ihta and shall amend
and supplamant the covenanis and agreements of this Security Instrument as H the rideris} were & part of this Secunty'
Instrument.

{Check applicable baxies))

[l Adjustable Rate Rider [l condominium Rider [ ‘1-4 Family Rider
Graduatad Payment Rider _| Plannad Unit Development Rider. Biweskly Payment Rider
Batloon Rider L! Rate improvemant Rider - | Second Home Rider
V.A. Rider L] otherts) {spacify)’

BY SIGNING BELOW, Borrawer accepts and agrees to the tarms and covenants contained in this Socurity Instrument and
in any rider(s) executed by Barrower and recorded with it.

e ;a ;o . |
/( /‘ /r‘c.ﬂ‘- ‘/.f"{ ) -_-:?Qf{f"’“ ‘t—..___.... _ )
Witness RICHARD D. SPEAR . Borrower

)7:/}31{5 ,é(: " k/ﬁz_(] N {Seal)

Witnass _ MARY E. @PEAR 4 Barrowar

(Seal} . '
Rorrowsr

Seal)
Borrower

STATE OF ILLINOIS,  COOK County ss:
T U VR SR < Aty 1 RN ‘ _ . a Notary Pubiitl:l in and for said

county and state do hereby certify that -
RICHARD D. SPEAR AND MARY E. SPEAR, HUSBAND AND WIFE

personally ‘known to me to ba the same parsonis} whose namels) subscribed to the foregoing insirumem appaamd befare

me this day in person, and acknowledged that THEY - signad and deliverad the said instrument as. THEIR

free and voluntary act, for the uses and purposes therein set forth. _
Given under my hand and official seal, this } < 2. day of AU S ENENIY [ S W , v

- : ot

‘ ; A @ g S e ) -
My Commission Expires: ,-’ [ o2y e o me AN

Y ur e ’*H-“.\‘-Mi’l.’ii’_'?"!a- t Notary Public :u./
g Uil sEALT

Ab, L. . . .
. Marv .\.n!‘\ Ha det o Pags 6 of 8 . OPS 1094
Notary Fubhe, Staie of Hieots .

My Commission Laphes [ATRETN
IR A AR A




