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................ Unitedstatesofﬂmerlca .

whichvis organized amd L\I\6|t_}|6 ey l‘h soes af v ttand whose wddress is

W. Neoth Ave, Chlcago, IlllnDlS 60635

& luuiu I Hn:rmm u“ul'unlu llu principal \.m.mTWO HUNDRED NINETY FIVE 'IHOUS’\ND AND NO /100'
235,000.00° ) This delt is evidenged

by Bummower’s nofe dated the s dhate-as this Neearicy !mhmm 0l 0 ‘\‘uh Lowhich provides Tog HIUHIIIEV payments,
HOVEMBER 1 i
with the tall debt it not paid varlier, due i payabfe R : CThis Security Tistramen
seeures to Letders G the repavinent of the debt evadenedd b the Note, with wteest, wul .dl renewihy, extensisns wpd
inwdlifications of the Note; ¢ the pasment of all other sonswith interest, sdvineed under p.u.a"i.aph 7ty protect | e
sectrity of this Security Instrument: and ey the penormance oy Bamaer’s covenants and agreements under (his Security
Instromiend ind the Noteo For this purpose, Bortoswer does hefeby sdotsgaae, vt aad convey o Lender the Tolfowing
deseribed praperny locited in Cﬁ County, Hlinois;

THE NORTH 55 FEET OF LOT 8 IN BLOCK 13 fN THE SUBLIVISION OF
BLOCK 13 AND BLOCK 12 (EXCEPT THE WEST 128 FEET (F TdB. SOUTH
125 FEET THERECF). IN BOGUE'S ADDITION TO CAK PARK, A SUD~
DIVISION IN.THE: SOUTHEAST 1/4 OF SECTION 1, Tamsmp 39
NORTH, RANGE 12 EAST (F THE ‘THIRD PRINCIPAL MERIDIAN; IN

CocR COUNTY, ILLINOIS, "

PIN #15-01-415-021+0000

840 N WILLIAM ST RIVER FOREST

[21p Conde|
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5. Hazard or Praperety nsurance, Borrower shall keep the improvenents now existing or berealter erected on the
Propesty insured agains oss by tire, hazands included within the term “extended coverage™ and sy other hazards, meluding
floods or Hoading. Tor which Lemler requires insurance, This inswrance shalt he pantained e the amounts and Tor the
perionds that Eender reguires. The insurinee carrier providing the insurinee shiall be chiosen by Borrower subject 10 Lender's
aparend which sl not be wireasonably withheld, 1 Borrower bails w mainsain coverage deseribed above, Lender may, a
Lender’s option, ohttin coverage 1o protedt Lander's-rights in e Praperty i aceordanee with puragraph 7,

A insaranee pedicres aamd renewals shall be acceptabte 1o Lender and shatl include o stindzid mongape Vause.
Femder shalt v the right o hakd the policies and renewats. 11 Lender wauices, Barrawer shal wumplh give o Lendey alf
eaiply of pand preams s reewal notices, Tncthe event of Joss, Boower shall give prompt ntice to the msuganee
varsier amd Lender, Lender may make prout ol oss if nol nrde prompitly by Borrower.,

Unless Lender and Borrower otherwise agree i switing. imsurance proveeds shall be applied 1o restoration or repair
of the Propeny damaged, it the sestoration o wpm i cenmninicady feasible and Lemder's securty s not lessened. 10 the
estoation oF Jepay v nol ceonomically easible of Lender's secunty would be Jessened, the insurance proceeds shall be
applicd to the sups sectred by this Security Instiament, whether o it then due, with any exeess paid 1o Borrower, if
Bonower aandns the Property, or does notanswer within 30 days anatiee T Lender that the insuranee currier I
attered tsetile o,ckam, then Lender s colleet e insuranmee |mmul~ Fender iy use the proceeds 1o repuir or reslore
the Property or to payGur seetied by 1l|it Secusity istrament, whether or ot thea due, The 30-day period will begin when
the totice s g,

Londess Leader and Fngower nthc;\mc agree i writing, any .||),\||Laun|1 al proceeds 1o principal sl ool extend or
postpone the dwe date of theipanstdy |v.mmnh referied 1o paragrapiis | and 2 or change e wmount of the payuents. 11
aneer paragraph 21 the PropentyCis aesprired by Lender, Borrowet's tghl o s wswines pobicies and proveeds tesulting
Iresn ‘I.nn.mu for the Property pris o e swquisttions st piss tocLendes o e estent ot the suims secwed by (his Seenrity
Tstrurnent smediately praoc o the st

0. Uuup.mu. *reservatiun, .L.unln-mum: amdd Profection of the Propertys Borvower's Lo, Application;
Eeancholds, Borowershall accupy, establish, and use the Propenty as Bursower's principal resicence within sixty days alter
the execution of this Seeurity Instrament ind sl gontinae o ocenpy the Property as Borrower's principal residence Tor at
beay one vear atter the date vl occupancy, setos-Lender otherwise agrees i wreiting, which conseat shall ot be
ineasonably withheld, on nmdess extenuating vircussaarces exist which are beyond Borrawer's contiod. Burrower shalf pot
destruy, damage op unpan the Paopierty, allow e Propuety 1o (Iclunu.llt nF commil wikste on the Py operty. Borrower shal
be i ddeBaaadt o any totenune action or proceedimg, shether cive or crinningl, is begun that in Lender's good faith judginem
coubid result iy tosteie of the Property or otberwise miaesiadiy impair the fien created by 1hiy Scumiy instrnnent or
Lender's seewrity fnterest, Borrower iy vure such sdelalt andecinstate, as puuulcd i paragraph I8, by vausing the action
or proceeding 1o be dismissed with-a ruling that, n Leader's good Ciinaletermination. prectudes fosieiwe of the Bormower's
mtetest in e Paopenty or other matertal impairnent af the lien créupal! wothis Security Insteament or Lemder's seenrity
interest, Horrower shall wdso be an detaaly it Bovrower, during ahe v application process, gave naterially Talse o
inaceurate informatior or skitements o Lender wr failed W provide Bader it any material information) in conneetion
with the T evidenved by the Note, inchading, but not Tinited 1o, represestagons Concerning Borrower's aceupauey of the
Property as a principal tc\ulcneu IV this Securtd” nstrunient s o easehold, Bogeoveer shall comply wtdi all the provisions
of the lease, 1 Burrower avguires fee title w the Ilupul\' the Jeaseholdand the fee B shall not merge unless Lender agrees
to the merger it writing.

7. Protection of Lender's Rights in the Property. I Borcower fails 1o perloim the covenants and agreemuents
contained i this Security Instruiment, o there is o legal proceeding that iy sigaficantiy affedt Lender's righis in the
Propenty tsuch s a provecding in bankiuples. probige. Tor condemnation or forteirare or 1o enfor I.n s ar regulaions), then
Lender may do and pay for shiever iy pevessary 1o protedt the valae o the Propey and FLendec=S gty i the Propey.
Lender's actions nray include paying iy suns secuted by i lien which has prionty uver this Secuaty Jnseriment. appeiring
conrt, pinng reusomahle aitormes s Tees and entering en the Propety 1o ::mh 1epairs. Alhougls Lerter anay Like action
peder this praragraph 7 Lender does ot have (o di so,

Any amoaits disbursed by Lender ueder s panaeraph 7 shall beceme .nlxliliun.ll debt of Borrowersecued by this
Sevirity Tnstrament, Lindess Borsower and Lender agiee o ather terms of payment. these amounts shall bear interest frim e
date of disburseient e Note rate s shall bepayabde, winl imerest upen notie: frome Lender (o Bormower eequestiog,
pavinent. :

v B Mortgage Insuranee, 1 ELender required grontgaee isarance as acondition of nesdoang the doan seeured by this
Seentily Insuurmnl. Borrower shall pay the prenuams egaised 1o wainadn the ssitgale isurance n tfecn, 16 fortany
reaett, e motigage instance covenige required by Lemder Japses ar ceases 1o be 1 eltedt, Borrower shall pay the
preminmy reduiresd (0 oblain coverage substtially equisadent b the nagggage insuranee previowsly in effect, at o cost
substanbially equivadent o the cost to Burrower ol the Morgiee sl plumlhi\ in elfver, lrom an dternae montge
et approved by Lender 1 substntiaily e alent mongage msainee coverage iy ol avaitble, Borrower shall pay to
Vetider cach it o s equal to ene-ts el o the rearly motigage isaranee: presiun bedeg paid by Barrower when the
msttatiee coneraes fapsed or e to e it eflect, Lender walbaccept, use amd retam these paymeits as i loss wserve in lieu
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UNOFFICIAL COPY

LOAN RIDER /

LOAN'NO, 051824604“,
DATE. OCTOBER 25, 1991

‘ . [ . . [ i.,V'\.... [ : R ‘n

THIS RIDER s incorperated inlo a cezlain Securily, |nstrument dated of gven date herewith given by the

undersigned (the "Borrower”) to, $1, Paul Federal Bank For Sawings (the "Lender”). to secure a mor tgage
indebtedness; said Security Instrument encumbers real proparty. commonry descr#bed as: '

840 N WILLIAM ST, RIVER FOREST IL 60305 '

f

* (PROPEATY ADDRESS)

t : ' - Co '
1.) Borrowser and Lender agree thzi notwithstanding anything contained m Uniform Covenant 2 2of the
Security instrument, Lender is hereby ainthovized rocharqea reasonable fee for the preparation and delivery ol
& refegse deed.

2.) Berrower and Lender agree that if me Ferera' manonaﬂ Morlgage Assoc:atrcn or.the Federal.Home Loan.
Martgage Corporation. buy all.orsome of the Lender's rights under the Security Instrument. this Rider willno
longer have any-1erce or effect.

IN WITNéSS WHEREOF, BORROWER has executed this RIDER

%q r g m‘tﬁw\

/[ sferey W G Barrower

L 00 /& 7741 Hag

SUSf\N H MAGEE j Rorrower

2384 NOV B4







BALLOON RIDER
(CONDITIONAL RIGHT ‘TO REFINANCE)

THIS BALLOON RIDER is made this . day of
and is incorporated into and shall be deemed to amend and supplement the Mongape, Deed of Trust'or Deed to Secure Debt
(the *'Sccurity Instrument''} of the same diite piven by the undersigned (the 'Borrower'') to secure the Borrower's Note

13 PP, oo ST PAUL. FEDERAL  BANK . FOR..SAVINGS............... e (the **Lender™)

of the same date and covering the property described in the Security Instrument and located at:

.................................. ...-..840. N. WILLLAM ST, RIVER EQREST..IL.60303

{Propeny Adiress)

The interest rate stutecd on the Nuote is Ldilcq the **Note Rate.'* ‘The date of the Nate is called the **Note Date.”' [ understand
the Lender may transfer the Note, Securi ity Instruinent and this Rider, The Lender or.anyone wha takes the Note, the Sccunty
Instrument and this Rider by transfer and who'is entitled ¢ receive puyments under the Note i ‘cidled (hé ** Note Holder.

ADDITIONAL COVENANTS, I addition o the Covenants nnd ngreements in the Seeurity Instrament, Borrower and Lender
!'urlhcr covenantand agree as follows (ﬁl\:*‘.pilc anything 1o the contrary copluined in the Security, tnstrument or the Note):

COVD[TIONA’ RIGHT, 'l 0 RhElVANCE

LU

At the maturicy awe of the Note and Secumy lnstrmmm (tllc "M.uuril)' Date’ ) l will bc dh]L lo obtain a new loan
("*New Loan'"} with.aawsw Miturity Date of .. NOVEMBER L., 20. . 2L.:, andiwith-an interest rate’.cqualitosthe -
“New Note Rate™” derSrmined. in accordunce. wnh Section 3 hclmvui all: the:conditions -provided. in. ‘Sections.2.and: 5 below |
are met (the ' Conditionul/aulinancing Optian'y: [fithose conditions are notimet, liundt.ramndllhul I;uch Hblderisunder
ne obligation 1o refinance e Godily the Note, or to extend the Maturity Date, and that I will have to repay the Note from:
my own resources or find a lesder willing 10 lend me the money o repay the Note,

2, CONDITIONS TO OPTION

If I want to m.tusu the Conditicng! B&inanéing Cption at mummy certain conditions must he ntet as of thie Mdtumy '
Date. These conditions are: (11 1 must 24l be_the owner aind cecupant of the property subject to the Seeurity Instrumént
(the **Property®’); (23 [must be corrent in Zay ionthty payments and cannot have been more thun 30 duys Jate on any of..
thee 12 scheculed monthly payments inmediaely oreceding the Maturity Date; (3) no lien ugsinst the Property {except for
taxes and special assessinents not yet due (and pu).lble) other thun that of the Security  Instrument. may CXI‘EI'
(4) the New Nate Rate cannot be more than § peregtoge points above the Note Rate: and (5) T must nmkc a. wrutcn request
to the Note Holder as provided in Section S belove

A CALCULATING THE NEW NOTE RATE

The New Note Rute will be a fixed rate of interest equal to the Federal National Morngage Association's required net
yield for 3D-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus onc-half of one pereentage
point (1.5%). rounded to the ncarest one- cn;,hth of onc perceniaps point (0.125%) (the **New Note Rate'"). The required -
net vield shall be the applicable net yield in effect on the date and Zioe of day thar the Note Holder receives-notice of 'my
“election to exercise the Conditional Refimincing Optmn If this required seryield is not available, the Note Hoider w11| deter-
mine the New Note Rate by using comparable information, .

4. CALCULATING THE NEW PAYMENT A\rl()UNl‘

Pravided the New Note Rate as caleulated in Seetion 3 above ix not greater than § pereentage points above the Nnm
Rate and all other conditions required in Section 2 abuve are satisfied, the Nowe Znlder will determine the amount uf the’
momhly payment that will be sufficient 1o repay in full (a) the unpaid principal, pius (b) accrued but unputd interest,. plus .
(c) all other sums [ will owe under the Note and Security Instrument on the Maturity Darte \absummg my momhly paymcnts
then are current. as required under Seetion 2 above), over the term of the New Mote at i idrw Note Ruid in-equal month
payments. The result of this caleulation will be the amount of my new prineipal and interest saviment every month until the '
New Note is fully paid.

,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days tn advance of the M.ﬁurlw Date and auvise wiz of the principal,
acerued but unpaid interest, and alt other sums [ am expected 1o owe on the Maturity Date. The Note B« :It‘ zr also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mdiThe Note Holder
will provide my payment record information, together with the name, title and address of the person rcp.,sfuung the Note
Holder that I must notity in order to exercise the Conditional Refinancing Option. [ I meet the conditinns of Yeciion-2 above,
1 may exercise the Conditional Refinuncing Option by notifying the Note Holder no later than 45 calendar days priar to the
\la:urit) Date. The Nete Holder will caleulate the fixed New Note Rate based upon the Federal National Mortgage Associa-
von’s spplicable puhhshxd reyguired net yickd in effect on the date and time of day notiflication is received by the Nowe Holder
and as calculated in Section X above. [ will ther have 30 calendar days to provide the Note Holder with acccplablc proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise.me
af the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must,
appear 10 sign any documenms required to compleie the required refinancing. 1 understand the Note Holder will charge' me
a 3250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covcndms contained in this Ballcon Rider.

C/mmc}??’%

Borrower SUSAN H MAGEE Borrower

Borrower ' {Sign Originat Oniv]

SFULTISTATE BALLOON HlDER—-$SngTe Family—Fannie Mae Unform Instrument (e { of T page)
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