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THIS IS A .FIRST MORTGAGE. LOAN NUMBER 59-41023-3

THIS MCURTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHAWGES (N MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
BALANCZ . /

ﬁ

THE MAX IMUM AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT % $116,250.00.

DEFINITIONS ©O7 IWORDS USED IN THIS MOR!]’GAGE‘ o _
(a) Security Instzamemt. s datea  OCTOBER 2-5,' 1991

‘This Mortgage, which
] .
will pe calted the "Securily Inslrumant

() Borrower. MICHAEL

BRANDT AND REBECCA BRANDT, HIS WIFE

DEFT-01
. ?7?7 TR({N 0?"’? 11!!7"5

N
. 252
f

27 ¥ ) N
Z60K” 20N TV RECTRDER

sometimes witl he cailed “Borrower” and somelithas sianly 1" or "me.”,

(C)  leader. woORLD  SAVINGS AND LDAM ASSOCIATION, .A.PEDERI-I.“,SAVIMGS AND LDnN

ASSQCIATION, wil pe called "Lender.” Lender is, a Federal Suviigs and Loap Asspciation | wehich s .organized | and

axisls under the 1aws o1 the tnited Siales. Lasget's addrass s V301 Harrison Sireed, Dak'lantj California QQS"?

(D] Nete. ine note signed by Borrdwer and having Lhe same Gata as,this Secutity natrument
calied the "Nnle.” The hote shows thal | owe Lender U.S. $93,C00.00 s, interest. 1 have
promised to pay this debt in wmonthly payments end 1o pay the debt in tul o’ NOVEMBER 01, 2021

Wﬂl bE

{E) Propwty. The properly that s descnibed below in Sectior” I entlled “Descriptiion of the
Property” witl fre called the "Property.”

\

tF) Sums Secured. ‘ine amounts describad below in Section |l

entitlec "Boower’s Transfer of
Rights 1n the Properly” sometlimes will be called the

"Surns Secured.”
{G) Person. any person, orgamzation, governmenlal aulhorily or othar parly will be/criad “Parson.”
. BOR.ROWEH'S TRANSFER OF BRIGHTS

L mortgage, @eevocably grant antd conwvey
Instrumenl. TS meens thal, by sighing

IN THE PROPERTY

the Properly 1o Lender subject 1o the Ierm's ot

this Sacunily Insirumenl, t am giving Lander
this Security Instryment’ ang also hasa aghis that the law gives 10 lenders

I am giving Lendet these rights 10 prolect Lender

LS 3ecurily
thosa rights that are siated in
who hoig maorigages on real proparly,
from possible tosses that meght resufl it | lail to:

(1} pay all ampunis owed 10 Lender under
Instrument, called ke ‘Sﬂc’meu Noles,” ihcluding
Notet made wih the wiillen consenl 01 |énder;

the Notle and all other notles sacured by this Secwurily
future advances madae by Lender and any changes 10 the Secured

n) pay, with anterest, any amounis H;al Lender spends under Paragraphs 2 and 7 belaw o piolect
the value ol the Proporty and Lander™ tighls n the Property; and

tir) keep all of my olher prornl*;ﬂs and agreamdnls under s Secunly

Instrurnen!, the Sacured
Notes and any changes (o the Secured Noles made with the wiil'an consen! ol Lendar,

Spoosa (02,1591 ADRA Page 1 ol 10
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LOAN NO. §9-41023-3 "

%

LOT 55 IN BRANIGAE'S "MEDINAH SUNSET, HILLS, A SUBDIVISION IN.THE .NORTHWEST 4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL: MERDDIAN I
COOK COUNTY, ILLINOIS.

Commonly known as: 1611 Sunset Drive, Schaumburg, IL 60193

Permanent Tax Index No.: 07-35-109-002- 0000 vol, 187
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1t. DESCRIPTION OF THE PROQPERTY ‘
I give Lender ngnts n tha Moperly descobad balow: )

(1 Phe propatty wtih s docated ot 15T Y SUNSET SCHAUMBURG, IL 60193, =
W W M o m W M R oW M W M M W N % M R W M NN W oR = The tepal description al the
Propesty 15 altached as Extubil A" which is made a pal af this Security Instrumenlt, Ths Prmimly is called the
“Lescribad Yroperty.”

REAL ESIAIE IHDEX MUKLBEH:
07-35-108-002-0000"

fai} All puldings and other improvemants thal are jocatod on the Describod Property;

!
G AN ghis mo othet property Mal | have as owner of the Descilbed Proparty, These Tighls o
. [ v .
khown an aatempnt?, nghis and appurtanancas altachad 1o the Propatty;

3
{iv) Al rants or royalies and oftiar mcome from the Dascrnibed Propariy;
)

v} A Jeanarat, oit and  gas nights  and proins, waler nights  and  stock that we part ol the

Descrnibed ‘Propsrty;

() Al rights” 150 ¥ have in the land amich i9s in Ihe Steels ai foads n ' lrdin of, behind or naxt
1o, the Dascrnibed Properly;

f{vir) AD' lixlyres thal, a2 .oow or in Ihe lyiure witl be on Ihe Dascribad Praperty or on the
properly describea in subseclion Gl oY this Secton; o '

- . ' . N N
{vin) All ol the rights and properly described in subseclions (1) through (+} of nu{s Saeciton lhal |
acqura v e tulure; ' ’

) (ix) All raplicements of ‘or additicns ta thd ' properly described in subsections (b} through (vin) of .
. P - 1t
this Seclion; and '

(x) All of Ihe amounts that | pay 1o Lenows <odar Paragraph 2 balow,

iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSAI" . OF THE PROPERTY ‘
toprommse thal: 1) 1 lawlulty' own the Property; (h) t have' e’ right 1o morigage, grant and 'convey lhe

Prapearty 1o Lendet; and i) thets are no oulslatitting cleims, charpes. tiuns ot encumbrances agains! lhe Pinperly,
axcept tor  those which are ol pubke rasord.

I give a general warranty ol litle to Lender. This rmeans that | willh Y fully responsibie 1or any losses
which Lendar suflars hecause somaone other than mysall nas soma ol Ihe sah's in tha Proparly which )
promise lhat | have. } promise that | will dofend my ownorship of the Property agaiz<t.any clwms of such righls,

COVENANTS
| promtse and ! agrea with Lendar as follows:

BORROWER'S PROMISE TQ PAY
1wl pay 1o Lender, on lme, all: prmcipal and wmilaresl due under the Secured NNales and thy Drepaymant
and :falg ¢charges due unhder [he Secured Noles,

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligastions
| wiit ‘pay ail amounls pecessary 10 pay laxes and hazard insurance premiums on the Properly as
éssessmems, 1ea5éhnld payments, ground tents ot morigage nsurance premiums (it any)
{(B) Impound/Eacrow Accounts
] Bozower’'s Cbbgalions )
i1 Lender gtves e wrdlen aolica 1o do 5o, | will pay the amounts in Patagtaph 2{A) above 0
Lender, unless 1ha apphcable faw requresS olherwise. | wwill maks these pavments on the Sameo day thal my
monthly paymenis oOf puncipal and inleresl ara due under _rha Secured Notes.
Each of my paymenls 1o Lender under this Paragraph 2 will he the sum of the (ollawing:
{a) One~twellih’ of Ihe eslimated yearly f(axes and assessmenis on the Proparly which
under 1he apphcable law may be superior 1o s Security. insiryment; plus

A AL

3l0
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. ) Cha-1weoltih atl  the stirmalag  yeasly Iesasochold payments or ground rents on  1he
Froperty, 1t any; plus ‘ '
) fc) One ~1welith ol the esumated yeasly pramiyin {or hazard insurance coverihg the
Praperty; plus ' R '

Ong —twalfth of tha gstimated yearly premiurn for mortgage insurance, if any.

fl o give Lender  all nohces o tulls  thal | rtacaive  Tor 1he amounis  due  under  ties
Paragraph 2.

(a1l Lander's Obhgalions ‘

It | make my paymenls g Lender, fander will estimate (rom lme 10 Iime myr yearty laxes,’
hazard insurance premums, assessments, ieasehold payments, ground renls and mortgage Insurance piamiums,
wtach alems  wH! be called Ihe “tmpound/Escrow Nems.” Lender will use exisling assessmanls and Dbills and
1pasonable &stimates ot tulure assessmenls and bLils 10 estimate the Impound/Escrow ltams, The amounis thal )
pay 1o Lendar 1of Impound/Escrow ftems unges 1his Paragreph 2 will be called 1he “Funds.”

Lender may hold the funas, Excenm as described n this Paragraph 2, Lender wll uwse the
Funds 10 pay he Impoung/Escrovw Nams, Lendar -yt i;we 10 e, wilhout charge, an annual siatemen! ot Funds
acimily, .
;_mﬁdm may not charge ma lor hc:lqu or keaping the Funds, (Qr using the Tungds o pay
Impound/Escrow et (ot enalyzing my paymanls of Funds, oi 1o receiving, venlying and tataling 2ssesstments
ang bils, Howevar, lopiyer may charge me lor thase seovices if Lendet pays me interest on the Funds ared it tho
law permits Lander 10 meie suych a chatge, tendor will nol na roquited 10 pay ma any interest or gatnings on
the funds unlass aithor () Lo o ang | oapten sn wrding, ot the hma ) sign 1ws Securily Inslrumenl, fhal Lendor
will pay mnfetos! on the Funlis; ot (D) the 1aw raquitas Lender to pay inlarest on the lunds,

an} Aadjustrmanis 1o thy Funos

It Lender’s ssumales of Ihe Impound/Escrow llems are too high, the arncunts 'hat | pay under
this Paragranh 2 'wil be oo large,

It an excoss of Funds (reinmns. atlar all impound/Escrow Nagms have been pad and it | am
kgaping al ©f my promisas and ajreameants Irado i s Securily Instrumant, then | 4dl hava tha right 1o have
Ihe excess amount refundad dirachky to me, il W _dxceods $25.00, or cradiled o rmy tuluca monihly paytnants of
Fungls, Any retund or credil (o lench I arn anhilted will_he made once 8 year,

I, ai tha Wwme paymonls ol ImpoutErctow taune ate due, Londar has nol received enough
Funds to make those paymants, | will pay o Lendat Ahastpsnt  agdinonal amounl s apcassaty 16 pay  tha
mmpound/Escrow Hems v tull, 1 st pay 1hal addihonal mmoinl e ono o noio paymenls as Landar may 1oquwra,

WWhon 't tava paid all ol the amounts due under Jthe Secured Noles and undar this Securily
msttument, Lendoer wit prampily retund 1o me any Funds thal ara 10a0 baing held by Lender. If, undar Paraureph‘
27 belnw, Lender acquires the Property or the Fropetly s sold, then irimediately befora he acqQuicition or sale,
Lender & use any Tunds which Lendar 15 haining 'at that hme to teducy Ihe Sums Secured.

3. APPLICATION OF BCORROWER'S PAYMENTS
Unlass the law requires otherwisae, Lender will apply each ol my paymanis undar the Sacured Noles and
undger Paragraphs 1 and 2 abova m the follgwang order ang for the tfollowing purpnHses: :

Fustl, 10 pay late charpes duye undar, the Sacured hcoies;

Secand, 10 pay prepaymen| charges dug unda: the Secured Moles,
Third, to pay any advances duye 1o Lender under s 'Securlly Instrument;
Fourth, 10 pay the amounls dus 1o Lendor under Paragraph 2 above;
Fitth, to pay interesi dua under the Secufed Notes;

Sixity, lQ pay detaerced inlerssl uhder the Seoured Noles;

lasi, 10 pay principdl due under the Senurs'd Molas,

4. BORROWER'S OBLIGATION TOV PAY CHARGES, ASSESSMENTS AND CLAIMS
Vowm pay all laxes, assessmenls and any olher charges and tines Ihat may be imppsed on the Properly
and that mary be supeninr 1o this gecuril)‘" Instrurnent,

1" wili also make payments due under my lease il t am a lenant on the Property and 1 will pay ground
rents (il any) due on the Properly. | will pay these amounls either by making the paymanis 1o Lender that are
described i Parggraph 2 above o1 by making the paymenls on lime 1o the Person owed ham,

Any clairn, demand oOr charge thal (5 made agamnsl propetty hecause an oaphgation Hns 1ot beon bhitled iz
known as a {88 1wt promplly pay or satisfy all hens agans! the Property  that may be superior to this
Secunly Instrumernt, towevar, this Sacurily insttamant goes nol Teguue me 10 SaNsiy a supanor hen (f: (A) ]
agree, in writmg, 10 pay Ihe oblipation which gave nise 10 the subRrior Hen and Lende! applfovyas in wiiling lhe
Wwedy I which 1 agree 10 pay thal obhigaton; o1 (B) wn goog tanh, T oargue or detend agains! tho superldr lien in 3™
Iau\.'.‘f.mi SO thal, darmng The Jawsul, the supenor an may nol be anforced and no pat) ot the Pioperty musl be
guoens uty or (1L secuin trom tha holder ol thal oiher hen an agreement, appioved in ywriling by Lender, lha! the

ORI
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en o! this Securily Instrumenl is superior 1o the ben noeld by Ihat Persun. 1 Lendar delermines 1hat any part of

the Propacly (5 suleS? 1o a3 Supenor len, Lendgr may give 10 me 3 houce wentitying the superior lien, | will pay
. I .

or 3AnSty the supenor lien of take one or moare ol the achrons set! forth above within 0 days of the giving of

nntice,

S. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
' Al my sole cast and expense, | wil oblain and maintamn hazard insurgnce 1o covaer all buldings and olher
anpioyaments 1hat now are of i the fulure wll be Iocated on the Properly, The snsurance musl cover 10ss of
damage cdused Dy Xue.-.nazards normally corared ay‘ “axlendgd coverage” nazard nsurance policies ang other
hazards tor wiich Landar requires covarage, The wsuranca must ba in The amnounts gnid for the periods of lime
requred by Londer. Iimay chOoOLo Ltho Incurance company byl my choico 5 subjecl 10 Loendeor's approval, Lendor
mity a0t ratuse o Aapproave my  chowa  anlpss  tha setusat 15 reasonebla. AN oY whese answrance  policies  and
tenawals ol the pohcies must mclude whal s wnown as a Standard Afortgagee Clause (o pioctect Lendar.
fha 1orm of all policies and renewals must beg acceplable 1o Landar, Lender will have tha right 1o hold tha,
polictes and renawals, 1! Ler'{der raquires, | will orompily give lender aft receip!s of paid pramiums and rgneyyal
nONCes 1hat | raceamve. ' s

It 1 obtain earthguake insurancoe, dny other hazard nsurance, credit e andfor disability insurance, or any
other msuranse on Or relating 1o Yhe Froperly gr tha Secured MNotas and which are nol specifically required hy
Lender, | will narre Leondor as (05c payee ol any proceeds.

It tnere g facdess ar damage 1o the Property, 1 owill promptly notdy the propes mSuiancs company ang
Lender, 11 | ¢O nol srcaptly prove 1o the insurance company that (he 10ss or damage occuregd, than Lender may

do 50, i

The amount paid bo s nsuranen company 15 called "Procasds,” Any Procaeds; recawvod will be apphad
tirst 1o reimbursa Lender larcosis and“exnen.ses tcurntey n conngclion with atdasung the Proceeds, and then,
al Lender’s oplion and in the oredr Jand proportipn as Lender may dgeterming in 11s sole and absolule discranon,
ragartiess Of any ampaitment o1 lack oy impaitmentl ot securily, as tollows: A} 1o the exlenl allowed . by
sppheabla law, 1o the Sums Sacured n o nianner thatl Landar delermmsas and/or (B) 1o 1he paymen! of cosis and
axpenses ! ngcessary rapaus of 10 the restoraiton ol the Properly to a coacban sahstaclory (O Lender, such
appiicahon to be made in the mannar and a! thy times as delermined by tender.

It ¢ abandon the Praperty or i | do w2 Janswer, within 30 days, a natice ttom lender siating thal Lhe
msurance company has olfered 10 setllle a clawn, Lendar may collect the Proceeds. Londer may usa the Procesds
1o repar or fesiore the Properly or 10 pay the Sums/ Secured. Tha 30D-day penod will begin when the nalice Is
qiven, H

11 any Proceads ate usad 10 raduce the amount of pracipal which | Owe 0 Lendar undar the Setured
Notas, thal use will nol delay the due dale of changs 1he ‘arouni ol any ol my monthly payments undsl the
Sacured Roles and wonder Paragraphs 1 and 2 zbove, However, /ueaver and | may agree in wiiling 10 dalays or
changes. "

I tendeor dcquires ‘he Proparty under Paragraph 27 below, all Of my orights in the insurance pokcies will
belung to Lehdar. Also, alH of my rnighls o dny proveeds which are paid LDecuvce ol damage that occurred helore
the Property S acquired by Lender or 5010 wil belong to Lender. Howave , “lendar's righls in those proceeds
wit nol he graater than tha Sums Secwad immeciately batore the Pro;)ﬂllly is 2.qu.ad by Lender ¢r soid,

It 1 am regurred Dy tender 1o pay pramiums tor mortgage insutance, | Wit 32y the pramiums  until the
requirement tor morlgage insurance ends accoiding 10 my whllen agreement with Lender Or-according (o law.

6. BORRCWER" S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FLLLFILL ANY-
LEASE OBL!GATIONS
1 @il keop the Proparly i good repair, 1 wdl not destroy or substanually change the Fropally and 1 will
not allow Ibe Froperly lo deleniorata, | will keep and mamlam Ihe Propertly in compllance  wii cny slate or
tedaral hazardous matenials © and hazardous wasie Jaws. 1 will noy wse, genarale, manulacmlé Loosiore any
hazardous malerials or haravdous‘ waslte on, under or aboul the Property, | will ndemnify, defend and hold

harrmdass Lender and its employees, ofticars and cwectors and then SucCetsors drom any  clagng, damagas  or
coasts lor required Or necassgry tepair of the removal 0! hazardous waste or any olhat hazardous malatisls claim,
1t 1 do not own bul am a tenant on the property, | will Tultyl tmy obligations under my lease. | also agree lhat, il
I acqura the fes tille 10 the Proparly, my lease inlernsl and tha fee litle will nol merge uniess Lander' agrees lo
the mearger 1 writing.

7. LENDER‘S RIGHT TO PROTECT iTS RIGHTS IN THE PROPERTY

I; () I do not keewn my promisas ang agraemanls mada aa this Sacurly Instrument, or (B) someone,
including me, bagms a lgQat proceading 1hat may sgnaticantly  ttfact Lender's righis o the Property (Such as a2
legsl proceeding i bankruptcy, n probate, for condemnalion ©f (o enlorce laws of reguialions), then Lendes may
do and pay 1ot whalaver is necessary 1o prolact the Lendot's rghts in. the Property. Lender’s actions may include
appearing n court, paying reasonable atiorneys’ lees and anlering on 1the Propetly 1o make repairs, Lender must

SDOOBD 02,1581 A0RD . Page 4 of 10
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gve me nobce hefore [ 2nder ay take any ot thase' avions, OHlthough Lender may laka achion unter  this
Patagtaph 7, Londer do¢s not have 1o do 50, Aby achon 1akven bty Lendoar undos this: Paiagraph 7, Wil ool roleass
me [rom my obligattons gader they. Seruritye Insiesrnent

oyl DAy TU L ender any  amGunts,  which Lesder advances under dhes Paragraph 7 ooeath o inlarest, al the
mreratt rata o ettacs arder e Sacwipd tioleld which hase nol bhaen pad. | owall pay  those amounts to Lender
when Lander sends me 3 nohca requathing tnat 1 do SO, mipresy on gach amounl enll begin (0 accrue, On fhe
dale mai-rr.._:, amoygnt 15 ard.anceg by Llender, Hooewsr, Lander angd 1 may; agres n Wwnihng 10 lerms  1hal ere
ditfarant from IhOSe n thig F—‘araar"aph T, Thes Security Insirument ¢l profect Lender im cate | do not keap IMS

prormuse 10 pas Ehone amounls onth anlarasl,

8. LENOER'S RIGHT T0O INSPECY  THE PROPERTY .
Lenrer, ang otharg avthorzed by Lender, may enier upon and nspaact the Property, They must do so in 3
raasonabla manner and 4t reaconatle tmec. Before or al tha trme an anspechon 6 made, Lender must give me

nolice statmg 2 reasonable purpose tor tha mmspechon,

9. AGREEMENTS ABDUT GOVERNMENTAL TAKING OF THE PROPERTY

toanngie to Lendes gl my nighiy: tia) v proteeds ot all awards or clauns for damages resubling f7gin
condemtiahon. amnent  domain G other gosernentat daking of all wr any part of the Properly; add (B} 1o
ptocesds froim a4 ole ot all or any part ol the Property (hat s made O avoid condemnalion, emment domain or
nther greernment 1o nf che property. 4l ol those proceeds wit be paid o Lander,

Hoan o1 e (Prorearty 15 taken, the pruceeds vwill be used 1o reduce the Sums Secured. Il any ol the
proceeds remamm after we‘khnuunl wrat | OWwe 10 tender has been paid in tull, ina remaining proceoeds will be paid
Yo me. Unless Lendar dn 1 agrae otheiwise voweiling, 1 only a pant oi he Property is teken, the amount thal |
owe 1o Lendar it be reduc2d only Dy the amour! o! proceeds rulliplied by the f(oliowing 1raciion: tA) Ihe
total amoun! of Ihe Jums Socuted anmediately betote the lfaking, divided Dby (8] the laic matkel value of a_he
Froperty immedialely belore the lalmg Ihe remamder ol the proceads will ba paid to me,

"o ('1tum(1(m e Peopotty O 0 0 Qo nol anvwer, willine 30 days, 8 nohea Tom Landat  slating thal a
qoveramenlal authority has olterad -’10 maca a_naymant of 1o seite a claim tor darnages, Lenner has the authorily
1o coltect The proceads. Lender may 1hen ule he' proceeds o tepad of reslore the froperty o 1o reduce the
Surns Secured. The 30-day period will begin woaen 1he nouce 1. given,

11 any proceeds are used 10 re(‘;ﬁrze the ariount.atl pnncipal which | owe 10 Lenger under the Secured
rotes, thal use wil not delay the dus dale or change Thy amount of any ot my monthly paymenis under the
Secured Moles and unUor Paragraphs 1 and 2 above, WMowower, Lencer and | may agree in wriling to dalays or
changas,

0. CONTINUATION 'OF BORROWER'S OBLIGATIONS /NN OF LENDER’S RIGHTS '
(A} Borrower’s Obligations

Lender wmay allow a Person who lakes ovor my ngies and obligabont subiect 10 tns Saecunly
tnsirument to dolay or to change the amount ol tha manthly  payments o1 pnncmpat and nterest due untin  1he
Secured Noles or undar this Secunily instrumeni, Even 1l Lender doas ths, howaver, that Parson and | will both
stll be tully obligated undgr the Secured Noles and under this Securdly Instruipaat,

Londer Inay allow 1hoSe dalays or charnges for a Person who lakes Gvar _my rights and chiigations,
even 1t Lander iS5 reqguesied notl o do so. Lendet vl Nol De requiren 1o bring a awsuil agains! such g Person
tor no!l tultiling  obligations unded  the " Secured MNotes ot under this Securily Insitumant, even it Lender is
requestied 1o do so.

i ’ [
{B) Lender's Rights

Even 11 Lenuer 0OBRS nOt exalrcisé o1 enforce any of 115 nighls undar (s Saculily’ Wsitument or
under the taw, Lender will sull have all Of those npMs and may exercrse and enforce tham in 1he future, Even it
Lender ObJAINS INSurance, Pays 1axes, Of pays Olher clams, chatges ©F hent agansl the Propatiy, Lenter will have
the night under Paragrapn 27 balow o demand 1hat | make immedinlg paymant in hdl ot the ainounts ihat | owe
10 Londaer under the Nole and undar thes Secunty inslrymanl,

11, OBLIGAT LONS OF BORROWER AND OF PERSONS TAK ING OVER BORROWER’S
RIGHTS O©OR OBLIGATIQNS
Any Ferson who labos oyar my nghts or abhgallons yndst tms Secuity Insirumant will nave all ol my
rnights  anag adl pe obhgated 10 keep all ol my, pronusas ann agraamenls made v tws Sscuwny  mstrumen?,
Simulatly, any Person who lakes over Landed’s rnghts o nhhgdh(ms: under s Security Insirument will have all o!
Loendet's rignls ang wil bé obl-gat@aﬁo kesp alt o1 Lander's agveer’nenls mada in Ihis Secunl’y tnsiruimeant,

It mora thab one Persopr signs tws Secutly nstrumen)  as Borrower, each ot ws s fully obligaled 1o
weep all o! Bonrower's promises and oblgatons cantaned i s Sacutity  Insttuthens, Lendar may enlorcs
Lender's nghis ondar s Sacurdy Instrument agmnst edach ol us ondiecdually or agamst all ol us iogether. This
moats That any one of us may De reguirad 1o pay afl of the Sums Securad.

S S A BYAY
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12. MAXIMUM LOAN CHARGES . N

If the i{oan secured by this Secuulr‘ly Instryrnan! is sub;ek:r 1o a law which sats maximum toan charges,
and thal law 15 Dimally intarprated so that tha interesl of olher I0an chargas collecled or W e collected n
conneclion with the loan exceed 'plerm!lled lirnits, themn; (A) any such Joan charge shall be reduced by the
amount necessary to reduce the charge lo fhe permiled lirmls and {B) any sums alteady collectad from Borroyier
which axcesdad petrmited imits  wil be retunded to Borrower. Lendar may. chonsel Has rt:fg{rsl ||n'§ refiund. by
reducing the promcipal owed ‘,-‘mum vhe Secwod hNolas or by making @ direcl payment o Bollow,er.‘ll ‘q rullund
reguces prmcipal, the reruction wil be Lrezled 3% & patusl prepayment wathoul any prepayinent charge under the
Gecured WNales,

13. LEGISLATION AFFECTING LENDER’S RIGHTS

H a changs n.applicable faw would make afp provision of the Secured Hotes 'or (hus Sacutdy Instrument
unantorceable, Lender may require that | mave (nmediate payman! an full ol all Sums Secured by this Security
nctrurmnent,

14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nplice that must be guwen 1o me undet Vs Soecunily Insirument will be given by delivering 11 or by
mailing 1 by firsl class mail unless apphcabla law requires use ol another method, The nolice will be addressed
o me ot 1521 SUNSET, SCHAUMBURG, IL BO183. » » s = « u =» % u w » = =
¥ M M W RmCA mM MoR W W R R A m e N =N A notice il e given 10 TRe At an
alterhalive addrass: L.t qive Lender a notice of my aternative adadress. | may designaie only one mading address a
a wme Yor nohhicaior ourposes. Any notice thal musl be guven 10 Lendar under Itns Secuirly Instrumenl wil 'ba
gwen by mahng st Do 151 class gl 10 Lander’s addrecs staled m Sechon LIC) sbove entilted, “"Delinillons of
watds Usad In l"rns rm'nq‘vpe:“ unless Lander awes tna'nonce of a Jdilterent address. Any noulice reqguired by’
s Securiy insttumant 150 olven whan s mailed or when it 15 delivered accotding 1o the reqguiremenis of 1ms
Paragraph 14 or o1 apphcable’ taa, )

15. GOVERNING LAW; SEVCRABILITY .

This Security Instrument =id ‘he Secured Notes shall- be governed by and construed under fedarnt
taw and federal rules and regulstions inzluding those for federal savings and foan associations, c<allsd
"Federnl Law." In the event Ihat any ol Lhe lerms or prowvsions of this Security instryment ©r the Saecuted Moles
are lerpreted o consttued Dy a courl 0! competent jurisdiclion to be void, invalid or unenforceable, such
decision shall attacl only those provisions 4o conslfued or inferpreled and shall not affect, the remaining
provisionhs ol 'his Secuedy lnsuumerif or the Secvieu Notas,

16. BORROWER'S COPY )
I acknuwintige The recwipt of une cunformad ropy ot tha Secuied Noles and of s Security
Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMEN(S . AND TC TAKE ‘_ POSSESSION ‘OF

THE PROPERTY ) ) .

It Lender requites Wmmediale payment in fwll or af | abargon the Property, then lLendef, persons
authorized by Lendgr, O! 3 t1ecewel apponisd by a court al l.eradgx‘s raquUeL Thay! {A) colleci the rantal
payments, ncluring overdue rental payments, duectly fiom the lenants; B, enler upon and lake possassion af the
Proparty; (C) manage the Properly; and (£} cwign, cancel and change tent?l coreaments and leases. Il Lender
nolities the lananls 1hal Lander has the righl to cellecl rental payments diret iy ’rom"nn‘;‘m under 1his Patagraph
17,1 agree that the tenants may make 1hose rgnial paymenis to Lender without taving 10 ask ) tender wheiher )
have faled (0 keep my promisas antd agreements undar s Sacurily Instument, or ) ma (0f oy perivssion 10
a0 S0,

It Lender acis 12 have 17’10 Propertv sold atler a Breach ot Duly as delinad in Par graps 28, I undersiand
end agree lhal: (A} y nght fo oocupy he Propearty ceases at lhe time rhe Propearly is solig; o) shall have no
ngh! 1o occupy The froperly atlaer such sala snthout the @uhien cansenl of the new ownet ol ithy Properly; and
(G my wronglal and  unbnw il nogﬁés:;l()n 0t the Prapetty may sulnect me o monselary damagars, mcluding  the
toss of ragnonabie ram and the cost ol eviction, Al rantal payinents callected by Lende or by a rosonner, olher
than 1he rent pad by me undar itis Paragr}iph P7, ¢l e uwsed st 10 pay the «osis of colediing rental
paymenls ang of managing the Property. |1 eny part ol 1he rental payments ramains aflar those cosis have been
pad i tul, tha tsmaining parl Wit be used 1o reduce the Suins Secured. Tha costs of manﬁgrng the Property
may wolude {he recaiver’s 1ees, reasonable atlorneys' lees ang the cosls of any necessary bonds,

18, INJURY TC PROPERTY; ASSIGNMENTY OF RIGHTS

An assignment is a uwansier. ol sights 1o onoiher. | may have rghts 10 bring fogal aclion agains)
parsans, olher Ihan Lendaer, 1ot hjury or damage 1o the Propesly o1 connechion with the loan made 1o tne by
Lender and which arose or will arise belore or afler the date of this Security tnsirumant, These tights 1o bring
legal achion may ihclude an action for bteach ol conitac!, traud, concealtmant of a matarial fact or 1or mienlignal
ol naghgenl acls, ! aswign theso nghts, and any procesds ansing lrom these rights, as parmitied by apphcable (aw,
o tendor, Londar imdy, ol 115 ophon, anlorcae thase HOghls b IS uwh hame and may apply any procaeds tasuing
from s assighmant 1o, any  amounl thal | may n\.-.;n o Lander under the Nota and (hus Sacurdy instimment aiter
doducbing any expensss, wmcluding allornays' tees, incurzed in entorcing these righls, Al the requesl of Lender, !
will sign any further assigrioents ot 'other documenis thal may he nacessary 10 anforce this assmﬁnmn!.

$LLTHITO
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19. CLERICAL ERRORS.

e the event Lepder at any line discovers thal this Secunly Insirument, the Secuted Noles ar any other
documem reldted 1o thig lean, calied colleclively the “Loan Documents,” conlains an erntor which was causgd by.a
clgrical mislake, calculalion @101, CTOMPUIRT BITor, prHAKNg @rror of samilar error, ! 3gree, upoh  notice Irom:
Lender, 1o teexecule ony Loan Docuripnts 1hat are "eICBS'SiHy} 1o cosrect any. such srroris) and 1 2ls0 apres thatl
will net hold Lender responsltie for any;darnaqe o mag yhich may result feoan any such anQrg,

\

20. LOST, STOLEN OR MUTILATED DOCUMENTS

It any of the Laan Uocuments ate lasy, stolan, mubimed of deslrayaed and lLender dalivers 10 me an
indemniticalion in my favor, signed by Lender, then | will sign and delivet 1o Lander 2 Loan Document identical in
torm and conism which will have the eifect of e original 1or all purposes.

27. WAIVER OF STATUTE OF LIMITATIONS B
bowerll wawe, wathin apphcable lave, the pleading of the tlalute af Himiathions as a delense 1o enlorca this
Securily Instrument, " including any obligatons reterred o i Ihis Securdy isitumantl or Sacurad Noles, .

22. CAPTIONS
The c2alions and heagings 3l tha bagintuhg of each paragrapn ol his  Securily  Insirument ate for
refergnca on, an] will nol be used in the inlerpretation of any provision of this Security Instiumaent,

23. MODIFICAT (ON
Twis Securny nstrumant  may He moditied or amanded only by ah agreament . wiiing sighed by
Botrower and Lendel. .

24, CCNDOMINIUM, CCOPERATIVE AND PLANNED UNIT DEVELOPMENT  OBLIGATICGNS

It the Propetly s 3 unid v 3 ceptominhigin, coaperdlive of planned unil derelopmant, each of which shal
be caled the "Projecl,” and 1 have an mierast in The common elamants ol the Projest, then lLender and 1 agrea
thal:

(Al toan ownets assnTEnon or other anlily, caled "Owners Assocuabon” holds title, lo Properly lor
the benefit or use ol the Projecl ang s memhats o shateholders, the Property also includes my inferes! in [he
Owners Association and 'he uses, proceeds anc benelils of my mnlereslt.

(8) The fodlowmmy are called the “Constiueal Documents:” :} The daclaranhon or any other documenl
which crested the Project; {u} By-laws ol the Owiels “osocmtion; (in) Code ol regulations Ior the Project; (iv)
aricles ol mcorporation, 1rusl mslrumenl or equivalent documant which cieates the Owners Associslien; {v) The
PFroject’s covgnants, conditions and restticnons; (vi) Diher ejuiralent ¢ocuments,

I shatt perform 2t 01 my obligavons under ‘e Conslituent Documents, including my 6bl|gari0n
to pay, when due, all dues and assessments. I ¢ go ol pay the drasoand assessments when' due',' Lende: may, af
s oplion, pay them. ! wil pay 1o Lender any amounls which Lendre Jdvances undet 1hug Paragr'aﬁﬁ 24 according
10 he terms described in Paragraph 7 above.

(C} 11 the Owners Associaion mantains, with an nmsurance compar,; reasonably acceplable 10 Lender,
a master o blanket poucy on the Projact which 15 salisfaclory 10 LErde) and which proviges insurance
coverage on the lerns, n the amounls, 101 the penwods, and againsl lhe hazieos Lander fequlréé. icfuding  tire
and hazards included Wwithin the fenm "exiended coverage,” and Lender is nrovfdeu with evidence of such /master
or dlanket poucy, then; () Lender wawes the poovision in Paragraph 2iB) above 1or the monimMy .payment lo
tender of one-!wsllih o! the eslimated ysarly prefmium nslaliments lor hazard wmswanze on the Property; and (i
hazatd insurapce coverage on the Properly as reqguired by Paragraph 5 above is deemsd 70 e salisfied to 1he
axlenl thal the ‘equueq_coverage 15 provided by the Ownars Association policy, | shall give Lardes prompl nolice
ot any Japse in 1he required bazard insurance covesape, | shall provide a copy of such MaLte . or &lanket
policy to Lender annyally, } -

I The even! of a disittbulion of hazard insurance procaeds n ligy O restoralioh o repair
following 2 loss lo the Propesty, whelher 10 the unit or lo common elements, any proceeds payable to me are
hgraby assigned and shal be paid 1o Lender for applicalion (o the Sums Seecured by this Security Insttument, wilh
any excess pad 10 me,

L shall vake such acuons as rmay be reasonable to mnsure thal the Owners Associalion maintains a
public hability smsyrance policy accepfable 10 Lendat  1ofm, amount and extenl ol coverage.
Y ]

{0) 1 shall noy, excepl atler ronce to Lendger and with tender’s priot wrillen cohsenl, either pactilion
ar subdivide the Praopeny or consent to; {) he  abandonment  of  termmangn of  the Project, escapl  lor
abandonment of tetminalton requred by law W the case of subsianhial desliuchion oy fre or othar catusdlty or ih
the case of condeimhation, aimment domazin o1 olher governmanlal fakng; () any amenrbnsnt 10 anhy provision of
Conthtuent Documents unless the ptoasion 15 ter (he oxprass bonolu ol Lengor vor ol landers gooorally; {(m)
farminalion o1 protessional management and assumphon of sall -management of 1tha Ownhers Assocsalion; or {iv}
any schion which would have ‘the sifecl ot rendeting the Master or d/anket nazary insurance policy andfor lhe
publc atufily insurance coverage mamlaimed by the Chyners Associabon unacceplable 1o Lender.

1 b'?f";}"" O
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FA- FUTURE ADVANCES

At Borrower's raquest, Lender, al its oplion (bul.betore ralpase ol this Saecurily. Instrurpent or the tull
reconveyance ol lhe Propertly dascribed n the Secutily instrumentl may lend. fulure advances lo Borrowar, Such
joan wim hen ba additonal Sums Secured undar this Sacurity Inslrumant,

26 . AGREEMENTS ABOUT. LENDER'S AIGHTS IF THE PROPERTY . IS SOLD‘ OR

TRAANSFERRED . '

Accelsratlon of Payment of Sums Secured. Lender may, at tis ophon, require wnmediate pagmnant n full
ot all Sums Secursd by this Secuyrily Instrument (1 al o7 any part of Itha Properly, or 1l any fght 4o the Propercty,
is sold or transfetred without Lendar“s piior writien permssion, Lande:s alsa may, at ils option, requite Immediate
payment in lull it Borrower is pol a natural Persof and a baneficial infores! tn Botrower 15 sold or Wranslerred
wilhou! Lender's poor  wodten et missIon, Howevat, Lendet shall POl requite immediate payment n tull i1 this s

prohiited by Federal Law n gt1act on the date ot tha Secunily (nsirument.
]

H Lendel exercises 1he oplion 10 require immediale payment in lull, Lender will give me notice ol

.
accatetation, 1t 1 tal ro pay all Sums  Secwrad. . by ts- Security Instrumenl irnmediately, lender may then or
thergafter invoke any romadies parmitted by this Sacurdy Ibstruament withoul turther notice to 'or demand on me,

EXCEP(!ON TO ACCELERATION OF PAYMENT OF SUMS SECURED. 1F THE
SALE OR THANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORROWER 1S NOT A NATURAL
PERSCON, S [THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THF LENDER WiLL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULIL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDER/RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVAL’ATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING WADE TO THE TRANSFEREE BY LENDER;

{11) LENDER APFROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING; )

(11t) AN ASSUMPTION FEE, IN AN AMOUNT TC BE DETERMINED BY
LENDER {BUT NOT TO EXCEED 7% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECULZD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR 07 'THE INTEREST IN THE BORROWER) IS
PAID TO LENDER; AND :

.{1V) THE TRANSFEREE EXECUTFES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND -
CONDITIONS WITH ONE EXCEPTION; THE LieZTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL Pc CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE- IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS. _IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED ML TES.

/
RIGHTS OF THE LENDER If THERE IS A BREACH OF DUTY

it wiill be called a "Bresch of Duty” il (i} 1 do no! pey the full amount ol each mostuly payment on ihe
date 11 15 due; or () § fal to perform any of my pironuses or agreementis und4ar the Hatg o (s Sacurity
Ingtrument; ot (id) any statgment made n tmy apphcabon {or this toan yas malenakly lalse oirsica2ting or il any
statement in my apphcalnon Td'r this loan was malerially talse ot tmsleading by reason of my OmissOon 01 cerlain
facis; or (v} ! have rmarde any other Slateman! 1o Lender h conneclion with tus 1oan that s maldtialy tatse of
misteading. 1f therae is a Breach of Dy by me, Lender may demend an immediate payment ol all sums Cecurad.

Ii there is a Breach of Duly by rue, the Lenger may take 20h0n 10 have the Properly sold under any
applicable Fedetal Law, rule o1 regulation and, whete Federal Law 15 not applicable, under the law o1 the Slate
where the Properiy 15 (ocated, which will be called the "Apphcable Law.”

Lendetr does nol have to give me notice ol a Blreach ot Duly uynless nplice 15 required by Apn!!cablej,
Law. 11 Lender ¢aes hol make a demand fot tull paymenl upon a Breach of Duly, Lender may make a demand 1or
full payment upoh any other Breach ot Dulty.

It thare s a Breach of Dily, Lender may also lake action to have a receirer appomied uynder the
Applicable Law Jo collecl rents [rom any ltenants on the Prapetly and 1o fnanage !he Progparty. The aclhion 1o
appoint a recewer may be laken without! prior notice 'o me and regardless of the vatue of the Propetty,

the sale ot the Properly may be posiponed by or al the gireciron of Lender excepl as limited or
prolbited by the Applcable Law. It the Properly is sold under the Applicable Law, ! agree (hal tt may be soid
one parcel. | also agree that Lender may add to the amount thalt | owe 1o tender all legal tees, cosis,
atlowances, and disbursements incurted as a resull ol the achon to sell the Property, excepl lo the exient thal
the Applicable "Law hmis o prohnbu!é any such charges.

RPN
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Lendar will apply the proceods lrom the sale ol the Property in thy foltowing ordear; A 1o el foes,
exponses and cO3SIS moulied @ connechHon with the sale, including trustess' and allornoys' tres, i1 ary; (B) 10 al
Sums Securwd by Ims Secunity InStrumant;, and {2 any sxcass le thae Parson ofF Persons legally entiiad 1o &l

29 LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has bueep pand sl of the snounty secuted by this Security Ingtruman!, Lender shall raloasy
or cancel Hug Socutrly Instrgmant yathowl charge 10 ma excant that | will pay any recordalion cosls,

29 . STATEMENT OF OQOBLIGATION . .
To the wexlent allovead by law, 1. will gre Lender a fae for furnishing any slalement ol obligation with
1aspec! t0 thms Secunty insttument or the Secured Noles,

" :
30. WAIVER OF HOMESYEAD
14y right to any applicabla hamastead exemplion in the Property is wawved. .

31, QUICK QUALIFYING LOAN PROGRAM

I have gquatdiad tor thes toan by making slatamonts of lact whrieh werae rabaed apon by Fendgr to approve
the lgan rapwily, Tms 1oan a5 called a “Lvick Qualitying Loan” | havo slated and 1 contwm that: {n) I do not
have any othes/ Ouck Qualitying Logns  with, Leader; (B) & have agioed 1o not furlher ghcumbe) the Propér!y and
do not intend 1o lurther encumbar the Properly for al least Six months alter the date of the Secured MNoles and
this Securily Insausaunty ang (C) 11 1 am purchasing the Property, all ot the terms ol the purchase agraahnenl

submitted td Lender o1 trua and the enlire down _paym'am is cash from my own funds,

It any of the s(aiemnents ot fact thal | have made ate maletdlly false o©r misieading, | will be in defauft
under the Secured Moles and s Sezunly Instrurngnt, If,1 am n such delaull, Lenger may, at i1s oplion, increase
the infarest rale and margin (ubjact 10 the Litehme Rate Cuep sialed m tha Securod NoIes,

32. OWNER OCCUPANCY

Lender has relted upon, staerments ol tact which | have made to qualily for 1his loan.  have slalad and
contirm thal: (A) the Property is my porsunal and primofy residence; (B) | will cccupy the Property not later
than 30 days afi1er this Sacurtly Instrument is recordary; and (C) 1 wilt use 1the Proparty a5 my rezidence for o
{gast 12 months from the gale this Securily lisicumeant HIS racordad,

If any of the statemenis of facl [hal I'*ava made are malerially false or misleading, | will be in deiault
under Ihe Secured Notas and this Securily Instrumant, 11 1 am in such defaull, lLendes may, al Its, oplian, increase
tho mlarens! rate and matgin, dubpact 1o the Lidebime Ra‘e Cop slated n the Secuied Noles.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accepl and agree 1o rtha promises and agreements condained-in this Securily Ins 1rur~en|
and in any rider(s) signed by me and recerdeg n proper olhcial records, 7

+

(PLEASE SIGN YOUR NAME E‘)(ACTLY AS IT APPEARS BELOW)

'BORROWER(S):

{Seal)

__{Saal

s

{Seal)

{Saal)

(Seal)

{Seal)

STATE OF Illinois. ) | : ;
} Ss . ‘
COUNTY OF Cook )

1. %& e binais g i L. ___, a Notary Public in ard for smid
County, in _the Statdlaforesaid, DO HEREBY GERTIFY that __ [ " L
MitHAeL REANDT amd REBLCEA RCAODT
personally known to me to be the same person.D whose names  ON&.
-subscribed to the foregoing instryment, appeared before wme Fivie cay
in person and acknowledged that -+ ‘Qé sianed, sealed and :lp! iveroo
the said instrument as 2\Y free and veluntary act, Tor the uses and
purposes therein set forth, including the release and waiver of the
right of homestead. ' ’

Given under my hand and official seal thls zsqk’day of OQJDL&’ lﬁql

NALNERRRRSTIRS
OFFIGIAL EEAI_ i
JANET LAKE aﬁﬁ’*
NOTARY PUBLIG, STATE OF ILLINOIS

‘s 8/2/9%
MY COMM'SSIUH EXPIRES @ PlellC

Commission Expires

- 'r -
RATER
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