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THE FINANCIAL CENTER DF ILLINOIS, INC. Gyt n
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3
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\\, : COOK COUNTY RECORDER
l_&mo 176711-2
{Space Atove This Line For Recording Data]
THIS MORTGACE ("Security Instrument”) is givenon October 24, 1991 . The montgagor is
ERIC P. TEPLITZ and LINDA J. TEPLITZ, HIS WIFE :
("Borrower").
This Sacurity Instrument 1S JiV2n1o THE FINAKCIAL CENTER OF ILLi1K015, INC.,

which is organized and existing urderthelaws Of THE STATE OF WISCOKSIN . and whose address is

12335 £. SI1EdL ROAD-FUITE 104, NAPERVILLE, IL 80563 {"Lender").
Borrower owes Lender the principa!l curi o One Hundred fifty Thousand and no/100
Dollars (U.S.$150,000,00 }. This debt is

avidenced by Borrower's note dated the szme Jate as this Security instrument {"Note"), which provides far monthly
payments, with the fll debt, it not paid earlier, Sus and payable on Kovember 1, 1998 . This Securily
mstrument secures to Lender: (a) the repayment ni the debt evidenced by the Nole, with inierest, and all renewals,
axtensions and modifications of the Note; {b) the pavinent of all other sums, with interest, advanced-under paragraph7
10 protect the security of this Security Instrurnent; an {c) the performance ol Barrowet's covenams and agreaments.
under 1his Security Instrument and the Nole. For this purpose. Borrower does hereby mortgage, grant and convey 1o
Lender the foliowing described propeny located in C0 0%

County, Nlinois:

SARCEL 1: L0TS 10 AND 11 IN G. A. GALLEY'S S¥SDIVISIOR OF THE EAST 833
FETT OF TwE SDUTH 180 FEET OF THE KORTHEAST 175 nF SECTION 24, TOWNSHIP
35 NDARTH, RANGE 12 EAST OF THE THIRD PHRINFIPAL NERIDIAN, N COOK
ToUNTY, PLLIKCIS
PLRCIL 3: THE RORTH 10.8 FCET DF THE SOUTH 190.8 FLET OF THE WEST 145
FEET DF THE EAST 503 FEET OF THE NORTHEAST 1/4 OF SECTAON 256, TOWNSHIP
35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK
ZOUNTY, TLLIKODIS.
SEARANENT [NDEX KUNSER: 15-26-206-008; 15-26-206-005; 15/26-204-047
which has the address of 2528 LINCOLX AVENUE KORTHY RIVERSIDE ,
{Sueey] [City]
Hinois 20548 (Propenty Address’);
{Zp Cone} .
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

zppurtenances, and fiqures now or hereafter a pari of the propeny. All replacements and additions shall also be
coverad by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Somowet warrants and will defend generally the title 1o the Property against ali claims and demands, subject to any

encumbranceas of record. L
’ ,-""V_."v 4 j
/ / AL

i

LUHOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50

i3C;CMDTIL/ /0481/3014(8-99)-L PAGE 10F B S

-




3 N

-~
1

B350

06/B10E WHDS. ’ UN O FFI @fﬁf . NPT

‘ Yum BouepiodoByAuedDy aq;.u;' suyBy s;sapuaj.isézozd o) ﬁgwéhc:'z;hfgiho‘ 'UONHO § 30067 18 ‘A J9pus)
'BAOGRIPBOUISED ebribrpy QfeLLPUI O STES. IOMOBIOG 11 "PISULIIM. ﬁg;_’g;x_js_g_aiqn 60 30U )RS Yoim RAvIdde siepunay
109{aNS:18M0 L0 g AQ u8BOYS:8G [ByS BouRINSU By Buipnc.d JauseoeaHRINSY) Sy “seanbal sepuan TRyl spoyed eyl o) ..

PUE SINGLIE 8] L) POIEINERNOT {i2yS. 2OUBNSULSIL | ‘BOURINSY! SB4NDA I9PUT] 4O J0)

'SPUBZEY SN0 AUB: PUE:, BORISACD: PEPUBPIS, WLBY HeF LiyRM PSPRIOUL SPIETRY ‘Al A {isiefie ponsuyduadolg -

| BULUO-PRIDAIE JaRBRIAY IO BUNSIXG MGU SUBWBAARICW; BU] B9 IBYS-IEMOL0E “aIumINSL) |30 PINZRK 'S
30040 DUIND By ID SARD 01 LyEM SACTE 1130} 195 SUCHOR 8131 1D BIDW IO BUD BHELIO GI] 5u) AJSIVES [oys JOMBAOR
ug)keyrBudmuen oot Baamoung enb An japusT UBLNNSULAYIN0BS Y1 4340 A UETE Aew yojym usy 8.
0} j28fgns 5 Aasins By1 10 ped AuB TRy} SBLUNBIBP SSPUSTT S WS Aynaeg 1 Bupsuipioans Jepue ]
opAiopespes weawesibeug USH B} - J8PI0Y. 8Ly WD §8U1098 (2 e B waaesd o) oysadky
wowdo s s8pua syt u) yojum sBuIppannid eba) vt usj ey Jo P 10 "Aq uey aus yyey pool

U} SISPIMCY (A} LIBpUeTorejeIdeooR Jeuueu B ) verl aul- A pain

‘ a4y o1 Beyam oy 500,50
{8} M0 LDR SSBIUN WBRINASU)ALINOAS SHkI8A0 Amoud sey 4o ‘ { ‘ 1e)

31di8004 JopuIE:
Jepun pred eq oy sunoiue.
AnoRyp suul vo weyy led
asayt Aed gs Jemoiiog
{EUR ABW: Lol ALBdO.Y

03 ysjuny Aduioar! w2 s Jamouog 'Aseap siusiuAed Bsay) saxewIa
[ §0$8010U B L3pUST 0y uSiLY Ardwosd eys BMoLOg: U ( :
RS JaMOLI0g "saulRys eykL) pied 0w 4150 ‘2 ydesbried up pepnosdisauise s ) SUD
+AUB 3 'SluBl pUBOWIDISUGAR. DIOYBSER] BUR UBINIISU] AJINGES SI IBA0

84} 01 BIJEINQUNE SU0N Sy pue saw) ‘salleys 'SluBISTessE: 'saxe) || Aed jeus } CBUBEY ‘nﬁnua: P
"SI LY} J8pen enp.sebireus s18; Aue 0} ISy pueenp ediound.op U0y 1anp SIS O) Py |7 yimbeieduspun.
ajgeAed sinowe 03 'puosRs @GN Ayl sepun anp saieyo wswhedasdiAue oy sy pendde RS T puey sydwfiesed -

Japun Japuat Aq ponadel siuswAPS (B ‘BSsmIgylo sapinoud me e die ssaiun

. ‘ . S uewnas

oYy IsLEDE ¥PaIDB SP ajes 30 LomMSITDIr 1B dwp 81 18 JAPUSTTAR PIBY SPUNJ ALE A
uoNISINbIe 8y} 0) Jopd UapueT ‘Austnig 8l 4ps a0 aanboe eys sapuat iz ydrbeied
Aug 2m00E 0} pumal Agtwiosd yeys sepusT syl ALnoes sy Ag paindes swn

: "UONBISIR AJOS S I6PIAT IR ‘Sjudlufed Ay utu sapmg 1 1 DU Adueyagep eyl dn
BBUL {[2YS. 40MONOR ADUBIBED BLTAN BERI- O] A1ETLE08L MINDWE BYLARLYY DY ARd RS ) MOLIOG SRS NS i 'pUB
‘Bupiyim Ui 16m010g AIOU 05 ABur Japuar SnpuBYmM BB MOIISR Y1 ARt DI UBINS 10U 51 B AuB e BTy Agy
PIBY SPUR A JO JUNOWR §IN § mE) 8)80Idde J0 SUBWIBINDE) SYTYNM BDUBNOIJE U BEBIXE. BU) JO} JBMOLIOSG
03 JURDOR J{BYS J8PUBT ‘ME| 8100 dde AQ DBy 8 0) paNL :d's:ungw.g By} pa3IXe AQ P spun g ey g

WBrLIsy] Anoag SjupAg paundas seis (e 10) AUNDss PUDIPPE Se pefpax sie spun.
3y} "epel Sem SDUNEDBYI O HGSp yore yaum 10} esotind-aurprie spung aus o1 sy e supesd Bupmols ‘spun.y -
aul 40 Builunoooe enuue ue ‘aBleyy INoUYm 'I8masng O3 sl fjersapua spun UD (e ag eys ISeselL 1Ry

uaramoy ‘Bupim.uy e3ibe AR 1apusT] DUB JBMOUDE “SPUN 8Yt o SBUNIED 10 15218 AliE Jamonog Aud oy paunbal .

8 10u RUS Japusn) ‘Pred 99 0135358101 Saanbos Mey.8igEoIdde iaapew 5 ) Swaa5R Y ST “asWIBUID SBpIACd.

Mt BIENADR SSAIR ‘LRO| S YIM LTHIaUUDD W) JBpuaT Ag:pasT aoIas S } mpuads

ve 204 558y auipuD v Aed 01JBMO0E:2iNDS AR IBRUIT IBASMON D510 uLed |

M) 8geapdde puB SPUNL BYL UD 153231u1 JaMEL0E SABT JEDUSTSSHUA ‘SIS MOIUS 3 00t BUMSIEA JO "uUNCIIR MOIOSE

By Buizdieue Ajenuue spung sy Budidde pus Buipioy. 1) 1amoupg afiieyd 10u AR i UoE 8 a

0} spund:ayy Ade 1eus 10puaT SuBg UBC]BWDH RIEPSZ. AUE UrID {UOITIISU UR JONS'S apuer § “sapuer Binpniu)
Ayue 10 “Ayreuswinnsuy: Aausbe [216p8). 2 AT PRINSU] 6.8 SHSOCED BSOLM LONNHISU; LB I 1oy o HRUS SpUnE oyl

85 Siu) Aq paurios sus
‘Aundosd a4 jo apes Jo.

“1epua Ag py spung
wnpuwswieduodn

BYLUD BNp SPUN:) JO JINOWE i) Sewnss AR JBpueT Junowe-)
WSYoD Bl Auege 'ABL JRUST ‘O ) WNOWE SBSSE} B §19S Spuny o
191082 § "O'S'M 21 "8l 0y eun} WY PSPUBINEISE $L61 10 10V 58
WUTNOZ2R MOID8E:5,18M01105:410}) oanipas Aews vepyabeBuaiy peyeel.
0 10U JUNCLWE UB UYSPUN S PIOY: pUR 108100 ‘Bl Aue 12 Lot 2apu

Agaiqeded swns Aue (f pue-'Aue i ‘Swnwaid asueinsyy sBeblio
_{p} 'swinjwsad soveansupAuadosd so piezey Auead. (o) Aug i Apdosy BuLUO
Apeak (g) 'Auadoi4 Uy BOILB) B SB JUBNASULAINDES S JBAo-Alkapd uieneAsuwl ydy
(B} 10} {,Spuny,) wins eyny uppled S 230N SULIUN ‘DION LIS BN 8iE SIUBLIAR
Aed fleys JamoL0g. JEPURT AG JBAEM UBIUM B 0} J0 MB) BIgRIdE 03 {08]QNS “SauBINE

. g} sepun anp sefseyn age) pue JuewARTRI Aue pUR BJON aq;ﬁqpaouapma 5ep Bio0) PuB 0 mdmupdam R
anp uaim Aed Apchugidieys moLing SeBIBUD 81X pUR jUSIARIS.IY IS8R PUR UG JO wuieg 3
' SMOYI0; S8 a%ibe pue -meya'ma_ﬂgguaj,pui{ 18m INYNSAOD IWHOSIND

- Apadad eas Buyenco wow NS AWNORS. WIOHUN B BINYISUGD Of UONAPSN] AQ SUONBHEBA pOYLY
LW STUBLIBAOD LUOAWTUCU. U@ ASH [PUOIBU:I0; SJUBUBACS mm;;unsamqwaa INTFWNHLISNI ALENIISSIK 1, :

0-1ti2921 "ONNYOT

*Bipooy 1o Spooy Buspros; .




UNOFFICIAL COPYoo o

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right 1o hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice 1o the
insurance carrier and Lender. Lender may make proof of 1oss # not made promptly by Borrower,

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or repair
of the Froperty damaged, if the restoration or repair is economically feasible-and Lender's security is not iessened. i the
rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
na applied to the sums securad by this Security Instrument, whether or not then due, with-any excess paid1o.Borrower.
i Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier -
nag oHferad 1o settle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lerdgi and Borrower otherwise agree in writing, any application of proceeds to principal shall vot extend or
sostpone the due Fate of the monthly payments referred to in paragraphs 1 and 2 or change the amount ¢f the
nayments. i under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance pclicies.and
nroceeds resulting fror damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Securiy imstrument immediately Lrior 10 the acquisition.

6. Occupancy, Preser:abizn, Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shall Coruny, establish, and use the Property as Borrower's principal residence within sixty days
afiat the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aftei the tate of occupancy, unless Lender otherwise agrees-in writing, which-consent
shall not be unreasonably withheld, o¢ unfess extenuating circumstances exist which are beyond: Borrower's control,
Sorrower shall not destroy, damage or in pair the Property, allow the Property 1o deleriorate, or commit waste-on.the
Property. Borrower shall be in default it any iomeiture action or proceeding, whether civil or criminal, is:begun that in
Lender's good faith judgment could rasull in iufeivre of the Property or otherwise materially impair the lien creatediby
this Security Instrument or Lender's sacurity interest. Borrower may cure such a defaull and reinstate; as provided in
naragraph 18. by causing the action or proceeding .0 be dismissed with a ruling that, in Lender's good faith
dstermination. preciudes forfeiture of the Borrower's in grect in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Barrower shall also be in default if Borrower, during the
\gan application process, gave materially false or inaccuraic imiormation or statements to Lender (or failed to provide
L ander with any material information) in connection with the lezpcvidenced by the Note, including, but not limted to,
rapresentations concerning Borrower's occupancy of the Property 25 a principal residence. i this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasa. I Barrower acquiires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the-ierger in writing.

7. Protection of Lender's Rights in the Property. ii Borrower fails 16 periorm the covenants and agreements
contained in this Security tnstrument, or there is a legal proceeding that may Gighificantly alect Lender's rights in the
Prapenty (such as a proceeding in bankruptcy, probate, for condemnation or forelture or lo-enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and:Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lienwhich-has priority aver this
Security Instrument. appearing in court, paying reasonable attorneys' iees and entering of ihe Property to-make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to.do'ss:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Sorrower secured Dy
this Securily Insrument. Unless Borrower and Lender agree 10 other terms of paymenl, these arasurts shall bear
intarast from the date of disbursement al the Note rate and shall be payable, with interest, upon notizo Jrom Lender 1o
Borrower requesting payment,

8. Morigage Insurance. I Lender required mortgage insurance as a condition of making:the loan-secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in-efiect. I, for any
-eason. the mongage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay.the
Jremitms required 10 obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance previously in eflect, from an alternate
mongage insurer approved by Lender. 1f substantially equivalent montgage insurance coverage is nol available,

Sorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premiumbeing
paid by Sorrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will-accept, use and relain these; -
nayments as a loss reserve in lisu of monigage insurance. Loss resarve payments may no longer be required. at the AN
option of Lender, if mortgage insvrance coverage (in the amount and for the periods that Lender requires) providediby o
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requiredito >~
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends <3
in accordance with any written agreement between Borrower and Lender or applicable law. _!':f
L
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secured by this Security Instrument. However, this option shall not be exercised by‘Len'der if exercise is prohibited‘by
fadaral law as of the date of this Security Instrument.

it Lendar exgrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period!
2 not less than 39 days from the date the notice is delivered or mailed within which Borrower. must pay alt sums secured.
oy tmis Security instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
an, remedies parmied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. i Borrower meels centain conditions, Borrower shall have the right to have
entarcemant of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days {or such other period
as applicanle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
wis Securizy instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Somower 131 pays Lender all sums which then would be due under this Security Instrument and the Note as if no
seveleration had occutred. (D) cures any default ol any othet covenants of agreements; (©) pays all expunses incunioed
 entutsing this Security Instrument, including, but not limiled to, reasonable attomeys’ fees; and.(d} takes such action

s Lendar may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
arrowat s ohiigaton to pay the sums secured by this Security instrument shall continue unchanged. Upon
r2,r503tement by Borrowear, this Security (nstrument and the obligations secured hereby shall remain fully effective as if
:on has occurred. However, this right o reinstate shall not apply in the case of acceleration under

19. Sale of Note:«:bunge of Loan Servicer. The Note or a partial interest in the Note {together with this Security
srumenti May b2 sold (ne or more times without prior nolice 1o Bomower. A sale may result in a change in the entity
.own 3 1na "Loan Servicel’) Mhat collects monthly payments due under the Nole and this Security Instrument. There
'so may be one or more char.gis.of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan
r.icer. Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law.
Tra notice will state the name and adurass of the new Loan Servicer and the address to which payments should be
magde The notice will also contain any ctherinformation required by applicable law

20. Hazardous Substances. Borrower shali nol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property Borrower shall not do, nar aliew anyone else (o do, anything atfecting
:ne Property that is in violation of any Environments Law. The preceding two sentences shall not apply {0 the presence,
2se of storage on the Propenty of small quantities 01 Hazardous Substances that are generally recognized 10 be
anpropriate 1o normal residantial uses and 1o maintenarce of the Propenty.

Sprrowar shalt promptly give Lander writlen notice of 2y investigation, claim, demand, lawsuit or other action by
v, governmental of reguiatory agency of private party invalvirg the Property and any Hazardous Substance or

. ironmental Law of which Sorrower has actual knowledge. i Garower learns, or is notified by any govemmental or
re0u210ry authoriy. thal any remaval or other remediation of any Fialardous Substance affecting the Property'is
nzcessany. Borroaer shall promptly take all necessary remedial actiors in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances® are those subutances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline. kerasene, other flammable or toxic
elroleum products. toxic pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde,

o radisactive materials. As used in this paragraph 20. “Environmental Law® mexns iederal laws and laws of the
msdiction whete the Property is located that relate to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to accelerutior. Inllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior to accelernare. .under paragraph
17 untess applicable law provides otherwise). The natice shall specify: (a) the-default; (b} inz action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowar, oy which the
detault must be cured; and (d) that failure to cure the default on or before the date specified in.'hz natice'may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding.and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower. to.
acceleration ang toreclosure. If the detault is not cured on or before the date specified in the notice, Lenderat iis
pption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may joreclose this Security Instrument by judicial proceeding. Lender shall: be entitled:to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shali releasa this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

w20
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