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Borrower: MICHAEL T. KUBALEWSK]

Permanent Index Number:

Reture w: ACCUBANC MORTGAGE CORPORATION
977 LAKEVIEW PKWY.,, #1835
VERNON HILLS, IL 60061

[Space Above This Line For Recording Datnj

MORTGAGE

THIS MZARTGAGE (“Sccunty Instrument™) is given on 24th duy of October, 1991.
The morgagor i MICHAEL T. KUBALEWSKI AND MARY T. KUBALEWSKL , HIS WIFE

‘ (" Borrower™).

This Sceurity Instrument s siven o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which i5

organized and caisting unded the faws of the Swate of TEXAS, and whkise address is 12377 MERIT DRIVE, #600, P.O.
BOX s09u8Y, PIALLAS, TIEXAY 73251

{"lender).

Bortuwer owes Lender the principa’ svmoat EIGHTY EIGUT THOUSAND ONE ITUNDRED and N/ 100-----Duollnrs

(U, $ 89.100.08). This debt v evidenitd by Borrower's note dated the same dite as this Sccurity Istrument (“Nete™),

which provides for monthly pavments. with/the full debt, if not paid earlier, due and payable on November 1, 2006.. This

Sccurity Instrument secures 10 Lender: (ol the tepayment of the debr evidenced by the Note, with interest,. and. all'.

rencwak, extensions and modifications of 1the Note: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sedu/uy Instrument; and {¢) the performance of Borrower’s covenants. and
agreements under thh Sccurity Instrument and 1’ Mote. For this purpose, Borrower does hereby morigage, grant and
comey to Lender the following described property 'k eated in COOK County, 1llinois:
LOT 179 IN CUTTER'S MILL UNIT 3 BEING ASUEDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 17. TOWNSHIP 41 NORTH. RANGE 0 FAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, VILLAGE OF SCHAUMBURG, ILLINOIS.

DEPT-01 RECURDING

91580479

which has the address of 204 GREEN RIVER COURT,
SCHAUMBURG,
{Street) [Chty]

Iiinos 60194 (“Property Address™);
1Zp Coue}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments,
appuricnances, and fixtures now or hereafier a part of the propenty. All replacements und additions shall also be covered
by thix Sccurity Instrument. All of the foregoing i referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower b iwfully seided of the estate bereby conveyed and has the right o
mongage, pront and convey the Property and that the Property i unencambered, except for encumbrances of reeord
Borrower warrants and will defend generally the title 1o the Propeny against all claims and demands, subject 1o- any
cacumbrances of Tecord.

TS SECURITY INSTRUMENT combines nniform covenants for national use and nen-uniform covenants with
limited varintions by jursdicton 10 conaituie a uniform secarity invtromem covering read property.

ILLINOIS - Singie Family - Fannie Mae:Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/90 (page ! of S pages)
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Borrower shail be in defiradt if any forfeiture action or proceeding, whether civit or eriminil, is begun that in- Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien orcated by this Security
Instrument of Lender’s security inlerest. Borrower may cure such o defauult and reinstate, as provided. in paragraph 18,
by causing the action or proceeding 1o be dismissed with o ruling that, in Lender's good fuinh determination, precludes
forfeiture of the Borrower's interes! in the Property or other maierniad impairment of the lien creawed by this Security
Instrument or Lender’s security apterest. Borrower shall abo be in defauh if Borrower, during the loan application:
process, gave malcerially fuke or inaccurate informition or statements 10 Lender (or failed to provide Lender with: any
material wnformation) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instirument is on.a Jeasehold:,
Borrowcr shall comply with all the provisions of 1he lease.  If Borrower acquires fee title to the Property, the leasehold
and the fee titke shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is o legal procecding that may significantly alfeet Lender's. rights in the
Properiy (such as 2 procecding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations),
thcn Lender may do and pay for whatever is necessary 1o protect the value of the Propeny and: Lender’s. rights in the
Property. Lemder’s actions may include paying any sums secured by 4 lien which has priority over this Security Instrument,,
appearing in courl, paving reasonable artorneys’ fees and entering on the Propernty to make repairs.  Although Lender
may take acbon under the paragraph 7, Lender does not have to do so.

Any amounts disbunsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
thrs Security Insdruinent. Unkess Borrower and Lender agree to other erms. of pavment, these amounts shall: bear interest
from the date’or sbursement al the Note rate and shall be payable, with'interes1, upon notice from Lender to Borrower
requesling pavimerio

8. Mortgare Jnsurance. If Lender required morngage imurance as a condition of making the Joan secured by
this Security Instrumcry, Borrower shull pay the premivms required to maintain the mortgage-insurance in effect. If, for
a2ny reason, the mortgags rmsurance coverage required by Lender Lpses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obain soverage substantinlly equivaicnt to the mortgage insurance previously in effect, at a cost
substantiuly cqunalent 10 the ot to Barrower of the mortgage insurance previously in effect, from an allernate mortgage
irsurer approved by Lender. 7t sabstantizily equivalent morigage insurance coverage is not availnble, Borrower shall: pay
10 Lender each month @ sumoegeal 1o one-twelfth of the vearly mortgege insurance prentium being paid by Borrower
when the insurance coverage lpsed’on ceased 1o be in effect,  Lender will accept, use and retain these payvments as a
joss reserve in lice of mortgage insurtuwse. Loss reserve pavments may no longer be required, a1 the oplion of Lender,
if mortguye Insuruncs coverage {in the‘amorat and for the period that Lemder requires) provided by an insurer approved.
by Lender again becomes available and & obthined. Borrower shall pav the premivms required 1o maintiin: morigage
msurance in effect. or 1o provide a joss resenvs entil the requitement for mortgage insurance ends in accordance with
any writlen agrecment between Borrower and 1ender or applicable law.

9. Inspection. Lender or its agent muy (ma ¢reasonable entries upon and ipspections of the Propeny. Lender
shall give Borrower notice a1 the time of or prior 1 =a impection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any dward.ar claim for damapes, direeil or conseguential, in connectlion
with any condemnation or other taking o7 any part of the Property, or tor conveyance in licu of condemnation, are hereby
assened and shall be paad 10 Lender.

In 1the event of 4wl wking of the Property, the ploceeds shall be applied to the sums sceured by this Sceurity.
Instrument, whether or not then Jdue, with any excess paid o Eorpower.  In the event of & partial taking of 1he Propeny
in which the fair marke:r value of the Property immediately beloleahe wking is equal 10 or greater than the amount of
the sums secured by this Sceurity Instrument immedistely before thedo’ing, unless Borrower and Lender otherwise agree
in writing, the sums sceured by this Scevrity Instrument shall be reduded by the amount of the proceeds multiplicd by the
following frucuion: (@) the total amount of the sums secured immuediniely before the taking, divided by (b) the fair market
cilue of the Property immediately before the wking. Any balanee shall be piad 10 Borrower.,  In the event of 2 partial
taking of the Property in which the fuir marker value of the Propernty immedisicly before the taking i less than the
amount of the sums secured immediately before the taking, unbess Borrower ariz Lender otherwise agree -in writing or
unless applicibic law otherwise provides, the proceeds shall be applicd 10 1the sims cecured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim tor damages, Borrower fiils 1o respond to Lender wichin 30 days. afier the dawe the
notice s given. Lender v authorized to collect and apply the proceeds, an its opuon, eithes'to restoration or repair of the
Propernty or 1o the sums secured hy this Security Instrument. whelher or not then due.

Linless Lender and Borrower otherwbe agree in writing, any application of proceeds o ripapal shall not extend
or postpone the due date of the monthly pavmenis referred w0 in paragraphs 1 and 2 or charge e amoum of such
PUVMCs.
11. Burrower Nol Released; Forbearunce By Lender Not a Waiver, Extension of 1he tine for poyment or
modificauon of amoruzation of the sums secured by thiy Sceurity Instrument granted by Lender 1o Ly suceessor in
imerest of Borrower shall not operate 1o release the lubility of the oniginad Borrower or Borrower's successors in interest.
Lender shall not be required w0 commence proceedings agiainst any successor inoanterest o reluse o extend tume for
pavment or othemase modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the onginad Borrower or Burrowers succeasors ininterest. Any forbearance by Lender in exercising any right or
remedy shail not be a waiver of or preclude 1the exereise of any right or remedy. ’

12, Successons and Assigns Bound; Joint and Several Liability; Co-siganers. The covenants and agreements
of this Sccurity Instrument shall bind and beneflt the successors “und assigns of Leader and Borrower, subject to the
provisions of parsgraph 170 Borrower’s covenuants and azreements shail be joint and several.  Anv Borrower who co-
signs this Sccunty Instrument but does not exceute the Note: (a) is co-signing this Scecurity Instrumenm only to morigage,
grant and comvey that Borrowers interest in the Propenty under the terms of this Security Instrument; (b) is not personally.
obligated 10 pay the sums sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the lerms of this Security Instrumemt or the
Noie without that Borrower's consent.

13. Loan Charpes. I the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, und that law b finally interpreted so that the interest or other loun charges collected or 1o be collected: in
connection with the kan exceed the permitied Bmits, then: (a) any such Joan charge shall be reduced: by the amount
neccssarny 1o reduce the charge to the permiited imiy; and (b) anv sums already collected from Borrower which excesded
permiited imits will be refunded to Borrower.  Lender may choose 1o make this refund by reducing the principal: owed:
under the Note or by making a direct payment to Borrower.  If a refund reduces principal. the reduction: will be ireated:
as a paril prepavment without any prepuvment charge under the Note.

AR B

ARSI Form 3014 9/90 (page 3 of $ pages).
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of eich such rider shall be incorporated.inlo and shall amend
and supplement 1he covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Imtrament. [Check applicable box(es}]

© —taxm No:AH628239

[ Aadjustable Rate Rider [} Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider [J Planned Unit Developmenmt Rider [ Biweckly Payment Rider
[J Bailcon Rider [ Ratwe Improvement Rider [J Second Home Rider

[ Other(s) [specify}

BY SIGNING Briow, Borrower sccepis and agrees to the terms and covenants eontaines! in this Sceurily
instrument and n any rider(s) executed by Borrower and recorded with it

o S, e
/K, A(x_r .‘/ / /«.-——{,_—7{6 {Scal)

MICHAEL T. KUBALEWSKI -Bormower

[{Space Below This Line Foi Ack .owsasgoment]

Suate of ILLINOIS
County of .-«

;e :
The foregoing instrument was acknowledged before me this 2 day of ___{_<ifz best
MiCHAEL T. KUBALEWSK]I AND MARY T. KUBALEWSK] e b e

“OFFICIAL STAL" . S e S (’ﬁ'ﬁ
oA e~ T : : -
CRAIG O. LL-_D. iZ - o - Nolary Public

LT IY PUSLIC, STATE CF 1Linis - -
L CmUNISTION OXPIRIT 4 ts > =7 A"
Iate IS A1 : CrALTS o 2 eaSprA

o (Prinicd Name)

My commision expires:

7

page 5 af 5 pages)




:
i




