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WHEIN RECQORDED MAIL 70

LOAN AMERICA FIRANCIAL CO‘RPORATI\ON

b "l.

8100 OAK LANE

33016 \ — :
MIAMI LAKES, FL i 915 e
LOAN NUMBER: 50-50541¢- 7 T . 108( )n)b3

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 25TH , 1991
The mortgagor is ANTHONY LOURAS § SANDRA LOURAS, HIS WIFE

("Borrower”), This Securily Instrument is given 10

LOAN AMERICA FINANCIAL CORPORATION ,

which is organized and existing under i laws of FLORIDA , and whosc address is
3100 OAX LaNE, MIAMI LAKF:, FL 33016

{"Lender”). Borrower owes Lender the principal sum of
H IGHT THOUSARD \SFVEN HUNDRED FIFTY AND NO/100
DmeLSS 750,00 lﬂmdw“*umme\mmmw>mwManﬁmcMummm&wmr
tnsrument ("Now”), u.huh provides for monthly paymeas, with the full debt, if not paid carlier, due and: payablc oﬁ:l
NOVEMBER 1ST, 2808 . This Security Inscument secures 1o Lender: (a) the repayment of the debt evi “
by the Noie, with intercst, and all rencwals, cxicasions and madi.izations of the Noie; (b) the payment of all other sums, with=
interost, advanced under paragraph 7 (o protect the security of this Sesurity Inswrument; and (c) the performance of Bomower’ ST
covenants and agreements under this Security Instrument and the Newe: For this purpose, Bommower does hereby montgage, <,
grant and convey 1o Lender the following described property locaied in G
COOXK County, Illinois:

i ZEMON’S CAPITOL HILL SUBDIVISION IN UNIT NUMRIR 4, BEING A

ON OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11,/ ENST OF THE
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #08-24-413-017

QEPT-01 REZORUINGS $17.50

Teilll TRaN 817%.11/05/91 13:51:00

3004 2 A *—-921-580563
cagK” COUNTY RECORDER

N7
'i g, 0'5(;3

which has the address of 151¢ PENNSYLVANIA AVE. . DES PLAINES
{Street) |City}
50018 ("Propeny Address™),
{Zip Coude]

]}E,Ll,\i'()ls-- Single Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 301& 9/90 (page ! of § pages)
ITEM 1ET6LY (903}

O Giraal Lykas Susiness Forms, 10c. T
MFIL9141-481 —_— { To brger Cal- 1B00.890.6383 C1FAX S16.791111
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for the peniods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjecl to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described: above,
Lender may. at Lender's option, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a:stndard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrowcr shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promply by Bormower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to resioration or repair of
the Propenty damaged, if the restoration of repair is cconomically feasible and Lender's security is not lessenied. I the
restorabon of repair is pot cconomically feasible or Lender's security would be lessened, the insurance proceeds. shall be
apphicd 1o the sums secured by this Securily Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Preperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 0 sewde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds. 1o repair of 1estore
the Propenty or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice 4 given.

Unless Leioee and Borrower otherwisc agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due #4t* of the monthly payments tefermed 1o in paragraphs 1 and 2 or change the amount of the payments. If
undkr paragraph 21 ths Propenty is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage 10 the Prooe 1y prior to the acquisition shall pass 10 Lender to the extent of the sums scoured by this Secarity
Instrament immediately prior.o the acquisition.

6. Occupancy, Preservatic, Maintenance and Proteciion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oveupy, establish, and use the Property as Borrower’s principal residence within: sixty days
after the execution of this Sevunty Insimsment and shal! continue to occupy the Propenty as Borrower's principal residence
for a1 keast one year after the dute of < dpancy, unless Lender otherwise agrees in writing, which consent shall not be:
unreasoaabiy withheld, or unless extenuating sircumsiances exist which are bevond Borrower's control: Borrower shall am
destroy, damage of impair the Propenty, allow the Propenty w deteriorsie, or commit waste on the Property. Borrower shall
be in defaul if any forfeiture action or procecdiag, whether civil of criminal, is begen that in Lender’s good faith judgment
could result in forfeiture of the Property or olwrwise materially impair the lien created by this Securily Instrumen or
Lender security interest. Borrower may cure such a-Gefanlt and reanstate, as provided in paragraph 18, by causing the action
or procceding 10 be dismissed with a ruling that. in Lender's good faith determination, preciudes forfeitre of the
Bormower's interest in the Propenty or other material imparmei of the lien created by this Security Instrument o Lender's
security interest. Borrower shall also be in defawlt if Borrower; Guring the loan application process, gave materially false or
inaccurate information or staiements 1o Lender (or failed 10 provide Lender with any material information) in- comection
with the loan evidenced by the Note, including, but not limited 10,4t resentitions concerning Borrower's occupancy of the
Property as a principal residencc. H this Security Instrument is on a kaselold, Borrower shall comply with all the provisions,
of the kease. If Bomower acquires fee title 1o the Propeny, the leascholiand the fee tile shall not merge unless Lender
agTees 10 the MErger in wrilng.

7. Protection of Lender's Rights in the Property.  1f Borower fails o piform the covenants and agreements -
conuined in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's riphts in: the
Property ¢such as a proceeding in bankruptey, probate, for condemnation or forfeiuze o 1o enforce laws or regulations), -
then Lender may do and pay for whatever is necessary to protect the value of the Fiopeay and Lender's righis.in- the
Property. Lender's actions may include paying any sums secured by s lien which has priority: over this Security Instrument,. -
appearing in court, paying reasonable atomeys’ fees and entering on the Property 10 make repeizz. Although Lender may
ke action under this paragraph 7, Lender does not have 1o do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of sozigver secured by this -~
Security Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts sip!i hear intcrest from
the date of dishursemoent at the Note rate and shall be payable, with interest, wpon notice from Linder 1o Bomrower
requesting payment.

8. Mortgage Insurance.  If Lender roguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any
reason. the morigage insurance coverage required by Lender Lapses or ccases o be in effect, Borrower shall pay the
premiumns required to obtain coverage substandally equivalent to the morngage insurance previously in effect, at a cost
substantially cquivalent © the cost W Borrower of the morgage insurance previously in effect, from an alternawe mortgage
insurer approved by Lender. If substantially ogoivalent monguge insurance coverage is nol available, Borrower shall pay to
Lender cach month a sum cgual to one-twelfth of the vearly mongage insurance premium being paid by Borrower when the
msurance coverage apsed or ceased to be i effect Lender will aceept, use and retain these payments as a Joss reserve in
hicu of mongage insurance. Loss reserve payments may no onger be required, at the option of Lender, ift morgage
msurance coverage {in the amount and for the period that Lender reguires) provided by an insurer approved by Lender
again becomes available and is obwined. Bormower shall pay the premiums required 10 maintain mongage: insurance in.
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with- any wrillen
agreement botween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircel or consequential, in conngction with
ITEN 187600 (9103) Form 3014 9/99 {page 3 of 6 pages).

Graat Lakes Business Foosm, tnc. I
To Oroes Cak 1-800-530-6303 CTFAX 6167811131
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applicable law may specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this

Security Instrument; or (b) enty of a judgment enforcing this Sccunity Instrument. Those conditions arc that. Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no. acceleration had .
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited 10, reasonable aomeys® fees; and (d) takes. such action as Lender may

reaspnably require 10 assurc that the lien of this Security Instrument, Lender's. rights in the Property and: Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a pariial imerest in the Noie (together with. this Security
Inszrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be once or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change-of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address o which payments shoulil be made. The notice
will also contain any other information required by applicable Law.

0. Hazar;ous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do. nor allow anyone clse 1o do, anything affecting the
Propenty that is in viol:tion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantiies of Hazardous Substances that are generally recognized 1o be appropriaie o
normal residential uscs and o maintenance of the Propenty.

Borrower shall prompily oive Lender writien notice of any investigation, claim, demand, Lawsuit or other action by any
governmental or regulatory agracs of privale party involving the Property and any Hazardous Substance or Enviconmental
Law of which Bormower has.a-wal knowledge. If Borrower lcams, or is notified by any governmentad or regulatory
authority, that any removal or other /e edistion of any Harzardous Substance affecting the Property is necessary, Borrower
shall prompily take all nevessary remeded actions in accordance with Environmental Law.

As usd in this paragraph 20, "Hazardods Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substences: gasoline, kerosene, other flaminable or wxic petroleum products; wxic
pesticides and herbicides, volatile solvents, matrls containing ashestos or formaldehyde, and radioactive materiuls, As
used in this paragraph 20, “Environmentat Law™ mezas federal laws amd laws of the jurisdiction where the Property is
kocated that relae o health, safcly or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lend r further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give noiice ‘o Borrower prior $o acceleration following Borrower's
breach of any covenant or agreement in this Security Instruzannt (but not prior 10 acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall spcify: (a) the defauli; (b) the action required to cure the
default; (c) a date. not kss than 30 days from the date the notie - piven to Borrower, by which the-default must be
cured; and (d) that failure to cure the default un or before the dat” specified in the notice may result in acceleration:
of the sums secured by this Security Instrument, foreclosure by juuwial rroceeding and sale of the Property. The
notice shall further inform Borruwer of the right to reinstate after (cceloration and the right to- assert. in the
foreclosure proceeding the non-existence of a defavlt or any other aclvase of Borrewer to acceleration and
foreclosure. If the default is not cured va or before the date specified in the noiie. Lender at its option may require-
immediate payment in full of all sums secured by this Security Instrument witnout ferther demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled ‘0 collect all expenses incurred in |
pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable attorneys’ fees and -
costs of title evidence. -

33 Release. Upon payment of all sums secured by this Sccurily Instrument, Lender chudaelease this Secarity , o
Instrument withou! charge 1o Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Bormrowcer waives ali right of homestead cxemption in the Property. "G

X

p—

!

- N

ITEMW 187818 {910 Foem 3014 9190 (poge 5 of 6 pages]
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