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Borrower: MICHAE!L E. STADLER

Permancni Index Number:

91580581

ACCUBANC MORTGAGE CORPORATION
077 LAKEVIEW PKWY., #1835
VERNON HILLS, 1L 60061

[Space Abowve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on 2%th day of October, 1991
The mortgeeeT & MITHAFL E. STADLER AND YONG C. STADLER | HIS WIFE

{*Barrower™},
This Security Instrument/os ) eiven 1o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized und existing unaer 2o laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PG.
BOX 8&wasy, DALLAS, TEXAS ) 7325)
(“Lender™).
Burrower owes Lender the principal s of ONE HUNDRED TWENTY EIGHT THOUSAND und NO/100-----Dollurs
(US. S 128000000, This debt is evitelrid by Borrower's note dited the same dale as this Sceurity Instrument (“Noie™);
which provides for monthly payments, vath the full debi. if not paid caddier, due and payable on November §, 2021, This
Seccurity Inntrument secures to berder: (1) the repavment of the debt evidenced by the Note, with interest,. and: all
repewals, extensions and modifications of iz Mote; (b) the payment of ail other sums, with interest. advanced under
purzgraph 7 10 protect the security of this Sdcviy Instrument: and () the performance of Borrower’s covenants and
agreements under this Security Instrument and te Meie. For this purpose. Borrower docs hereby morigage, grant amd
comvey 0 Lender the following deseribed prapenty Joomied in COOK Couniy, Hlinois:

LOT 37 IN BLOCK 1 IN URE ADDITION TO HOFFMAN ESTATES BEING A SUBDIVISION OF THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 16, AND THE SOUTHEAST
QUARTER OF THE NORTHEAST QUARTER Gr/SECTION 17, BOTH IN. TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MER!JZAN, IN COOK COUNTY, ILLINOIS.

which has the address of 1033 WARWICK CIRCLE SOUTH.
HOFFMAN ESTATES,
o [Streed) Gityl
Hinos MIisa (~Property Address™);
[ Code) -

TOGETHER WiTH ull the improvements now or hereafier crected on the property, and all casements,
appurtenanees, and fixiures now or hereafier a pant of the property. All replacements.und additions shall also be covered
pv this Secerity Instrument. Al of the foregoing is referred (o in this Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower s awfully seised of the estare hereby conveved and has the right to
supe, Zrant and convey the Property and that the Propeny is unencumbered.. except for encumbrances of record.

TRl iy

Borrower warranls and will defend generally the title 10 the Property against all chims and demands, subjeci 1o any
encumbranves vf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimmiied varmations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT Form 3018 9/%0 wage 1 of 5 pages)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminad, is begun that in Lender’s good
faith judgment could result in forfeiture of the Propenty or otherwise materfally impair the lien created by this Security
Imstrument or Lender's security interest. Borsower may cure such a default and reinstale, as provided in paragraph 18,
by cuusing the sotion or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, prectudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sceurity
Instrument or Lender's security interest.  Borrower shall abo be in defaul if Borrower, during the loan application
procaas. gave muicrially fube or insccurate informestion or sitements o Leader (or failed- to provide Lender with any
material mformaton} n connection with the loan evidenced by the Note, including, but not limited 1o, representations
comcerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on s leaschold,.
Borrower vhall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold
amd the feo title shall ndt merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. H Borrower fails to perform the covensnts and agreemenis
contained in thiv Security Instrument, or there is a legid proceeding that may significantly affect Lender's rights in the
Property isuch as a provecding in bunkrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations),
then Lender oy do and pay for whatever is neccssary 1o proteet the value of the Propenty snd Lender’s rights. in. the
Property.  Lender's actions may inciude paying any sums seeured by @ lien which has. priority over this Security Instrument;,
APPEAnIng i vourl, paving reasonuble anomeys’ fees and entering on the Property 10 make repairs. Although Lender
muy lake actwon under this paragraph 7, Lender does not have to do so.

Any amounts dishuned by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Swcu Inssiument. Unlkess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the duate Of @ikbursement at the Note mite and shall be panable, with interest, upon notice from Lender to Borrower
TCJUONLITIL DRV D,

K. Morgage Lisurance. If Leader required morigage insurance as 3 condition of making the loan secured by
this Securizy Instrumen?, Porrower shall pay the premiums reguired 1 maintain the mongage insuranee in elfcet. M, for
any o, e morgass reurance coverage required by Lender lapses or ccases 10 be in cffect, Borrower shall pay the:
arermums regaited 10 eblaill soverage substantinily eguivalem 1o 1the morigage insurance previously in effeer, an a cost
substunimby equivaicnt W e coil to Borrower of the morigage insurince previously in effect, from an aliernate morigoge
imurer approsed by Lender, 10 sabsiantially equivalent morigage insurance coverage is not availuble, Borrower shall pay
10 Lender cach month @ sumecyoal 10 one-twelfth of the vearly mongoge insurance premium being paid by Burrawer
whenl The Muranee ovenige kepsed/or ceased 1o be in effect. Leader will aceepl, use and retain these payments as a
f foserve @ leu of mortgage msurcaee. Loss reserve payments may no longer be required, at the option of Lender,
1 morigase msLfance coverage (in the amoraie and for the period 1thet Lender requires) provided by an. insurer approved
by Loemder again dovomes avadiablke and b obtaned.  Borrower shall puy the promiums required. 10 maintain morngage:
muninee 0 eifecl, o7 10 provide o loss rescaves il the requirement for morlgage insurance ends in accordance with
any WIHleT agivement botween Borrower and Londer or applicable law.

9. lnspection. Lender or its agent may (oubedeasonable entrics upon and inspections of the Property. Lender
stail wive Barrower nolice at the time of or prior v aa inspection specifying reasonable cause for the inspection.

10. Condemaativn. The proceeds of any awurd-or claim for damages,. dircet or consequential, in connection
with any condemnation or other wking of any part of the Property, or for convevance in licu of condemnation, are herchy
assigned snd shall e puind w0 Lender.

In the event of  toia! wking of the Property, the procieds shall be applied to the sums sceured by this Security
Istrument. whether o1 not then due, with any excess paid to Borsdwer. In the event of a partial waking of the Property
in which rhe fair market value of the Propesty immediately beforethe taking is equal 1o or greaier thun: the amount of
the sums secured by this Sceurity Instrument immediately before the'tzking, unless Borrower and Lender otherwise agree
it writing. e sums secured by shis Security Instrument shall be reduced by the amount of the procceds multiplied by 1he
following frucion: (&) the ol amount of the sums secured immedistely befeco the taking, divided by (b) the fair murket
value of the Property immediatel before the wking.  Any balince shail be paid 10 Borrower.  In the event of a partiul.
taking of 18¢ Propernty in which the [air market value of the Property imniediately before the taking is less than the
amount of the sums sceured immediately before the wking, unless Borrower and, ender othenwise agree in writing or
uniess applcable kew otherwie provides, the proceeds shall be applicd 10 the sums/serared by this Secarity Instrumem
whetlher or mn the sums are then due.

If the Property v abandoned by Borrower, or i, after notice by Lender o Borrover that the condemnor offers
W make an gward or seitic u claim for damages, Borrower fails 10 respond to Lender witinin 30 duys afler the date the
aolive is yven. Lender b authorized to collect and apply the proceeds, at its oplion, cither to resioration or repair of the
Properny or 1o the sums secured by this Securily Instrument, whether or not then due.

Uniess Lemder and Borrower otherwise agree in writing, any application of proveeds o printizal shall not extend
or pusipune 1he due duie of the momhly payments referred 0 in paragraphs 1 and 2 or change’the amount of such
pUNTTICTIIS.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tinictor payment or
modificelion of amoftization of the sums secured by this Sceurity Instrumem granted by Lender 1o any successor in
imeresi of Borrower shull not operzte 1o release the lubility of the eriginal Borrower or Borrower's successars in interest.
Lendur shull not be reguined 1o commence proceodings against uny successor in interest or refuse 10 exiend time for .
DUYMCH! or OLRTWBS Modily amartizution of the sums secured by this Security Instrument by reztison of any demand made
by the ongmnal Borrower or Borrowers suecesson in interest. Any forbearance by Lender in exercising any right or
remuedy shall not be a waner of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and. agreemenis
of this Sccuruy Instrument 1 hind and beaeftt the successors end assigns of Lender and Borrower, subject w0 the

toun No:

ont o nd ben
provisions of paragraph 17, Borrower's covenants and agreements shail be joint and severall Anv Borrower who co-
signs this Sccurity lnstrument but docs not excoute the Notes (@) s co-signing 1his Sccurity Instrument only 10 morigage,
grunt and comey that Borrower's interest in the Property under the terms of this Scecurity Instrument; (b) is not personally
obligated o pay the sum secured by this Security Insirument; and (o) agrees that Lender and any other Borrower may
agree 10 exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Barrower’s consent.

13. Luan Charges. If the oan secured by this Scecurily Instrunmient is subject o a law which: sets. muximum joan
charges, and that aw o Grully imerpreted so that the interest or other lodn charges collected. or 10 be coliected in
connedtion with the loan exceed the pormitted limis., then: (@) any such loan charge shail be reduced by the amounmt
aecessany 1o fededce the chorge to the permitted limit and (b) any sums already coltecied. from Borrower which excecded
pormuicd amus wallt be reinonded e Bormower,  Lender may vhoose 10 make this refund by reducing the principal owed
andor the Note or by nakang o Jirect payvment 1 Borrower. If 4 refund reduces principal, the reduction will be reated
a3 paftid prepavinent without any prepavment charge under the Note.

(page 3 of 5 pages)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instrement. the covenants and agrecments of each such rider shall be incorporated into-and shall amend.
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security

Insirument. [Cheek applicable bax{es)}
[J Adjustable Rate Rider [ Condominium Rider
[ Graduuated Payvment Rider ] Plurned Unit Development Rider
] Balivun Rider [J Rate Improvement Rider
[1 Other(s) [specifv]

[l 1-4 Family Rider
1 Biweckly Paymen: Rider
{3 Second Home Rider

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity

Instrument and in any rider(s} executed by Borrower and recorded with it

M]CHAEL E STADLER -Borrower

Hxrg. L Praii. {Seat)

o YONG C. STADLER -Borrower

{Space Balow Thn Line 7. “chnowlodgoment]

State of ILLINQIS
County of v+ -

:‘: .
e

The foregoing insrument was acknowledged before me this

MICHAEL E. STADLER AND YONG C. STADLER

"OFFK’:IAL SEAL™ T SR C

Notary Public

[ E’rimcd Name)

My comumissien expires:

9415806861
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