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MORTGAGE

18O

THIS MORTGAGE 15 made this 4th day of November, 1991 beiween the Morigagor,
James G. McLoughlin ,and Jant C. McLoughlin ,hiw, joint tenancy

therein “Borrowes™), and the Morigages, The Money Store\lllinois, Inc¢. a corperation orgenized
and ecxisting under the laws of ILLINOIS whose address is 2010 Algonguin Rd.,Ste. 207 J

Schanmburg, Illinois 60173 therein  “Lender).

WHEREAS, Borrower is indebled to Lender in the principal sum of US. $6,000.00
which indebledness 15 cvidenced by Borrower’s nole dated November 4, 1991 and exrensions and
renewals thereof {herein “Note™s, providing for montbly installments of principal and interest, with the balance
of ihe mdcbicdness. if not sooner paid, duc and payable on November 10, 1996 .

TO SECURE 1o Lender the reparment of the indebiedness cvidenced by the Note, with interest thercon: the
pavment of all other sums, with inicrest thercon, advanced In accordance herewith te protect the security of
1his Morigap.. ind 1he performance of the covenants and agreements of Borrower hertin containgd, Borrower
docs bereby mur’gage, gfant and convey o Lender the following described property located in the

City of CRkicnro, Cook County Staic of Minois:

LOT 10 {EXCEP?T THE EAST 22.50 FEET THEREOF) AND ALL OF LOTS
11, 12, AND 13, Ii7 BLOCK 13, IN BLOCK 7 IN CLARK AND

MARSTON'S SECO’ D ADDITION TO CLARKDALE, BEING A SUBDIVISION
OF THE NORTH EAST 1]4 OF SECTION 35, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN. 19-35-318-057.

= DEFT-U1 RECDRDING $15.50

» T#2322 TRAM 1403 11/705/9% 14:688:00 |

. AT T R WM -PA~SFBOF L7
31530’:1‘7 - COGK LOUNTY RECDRDER ‘

Beintg th: same premiscs conveyed 10 the Borrower by deed of .
Michael G. Bingham and Sandra J. Bingham, piyv wifc

dated the Sth day of Maxch, 1987 , tecorded on the (I _day of Jume, 989
in Bool Doc# of Deeds, page 89254236, in e Cook Cranty Recorder's Office,
and which has the address of 372_5 W. 84th Pl
Chicago, 11 60652 9 1580717

therein “Property  Address™),

TOGETHER with all the improvements now or hereafier crecied on the properly, «ad  2i'. casemenits, righis,
appurtenances and rents, all of which shall be deemed 10 be and remain a pant of the zroperty covered by
this Mottgage and all of the foregoing, together with said property {or the lgaschold estate” ii his Mortgage is
on a leaschold) are hercinafier referred to as the “Properniy.”

Bortower covenants that Borrower is lawfoliy seised of 1he esiate hereby conveyed and has (e right 10
mortgage, grant and convey the Property. and that the Property is uncncumbercd, excepr far encumbrances of
record. Borrower covenanls that Borrower warrants and will defend generally the title to 1he Property againm
all claims and demands, subject to encembrances of 1ccord.

UXNIFORM COVENANTS. Bocrower and leander covenant and agree as follows:
1. Payment of Principal and Intecrest. Borrower shall promptly pay when due the principal and

mieres! indebledness cvidenced by the Note
2. Funds for Taxes and Insurance. Subjcct 10 applicable law or 3 written waiver by Lender,
Borsower shail pav 1o Lender on the day monthly pavments of principal and interest are pavable under the
Note, until the Noie is paid in full, a sem thercin “Funds™) cqual 1o one-twellth of the yearly taxes and
assessments (including condominium and planned unit devclopmen! assessments, if any) which may altain priority
over 1bis Morigage and groend renis on the Property, i any, plus one-twelfth of yearly premivm installments
for hazard :nsurance, plus one—twelfth of yearly premium installments for morigage insurance, if any, all as
reasonadly cstimated niially and from iime to timc by Lender om the basis of assessmenis and bills and
reasonable estmates thercof.  Borrower shall mot be obligated to male such payments of Funds to Lender to
the ¢xtent thai Borrower makes such payments 10 the holder of a prior mortgage or deed of trust i such

holde: s ap inssitntional lender

bninois — The Moncr Storeilllinois, Inc. — Sccond Morigage 10/88 — FNMA/FHLMC Uniform Instrumen; }
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10. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for
parmen: or modificaiion of amornzation of the sums sccuted by 1his Morigage granted by Lender to any suc—
cessor :n onterest of Borrower shall nol operalc 10 relcase, in any manner, the liabidlity of the original Borrower
and Borrowers sbecessors in interest. Lender shall not be reguired 1o commence proceedings against such successor
o7 refuse 1o extend ume for payment or otherwise modify amorbization of the swms sccured by this Morigage
by reason of anyv demand made by the original Borrower and Borrower’s successors in intcrest. Any forbearance
by Leader mn excrcising any right or remedv hercunder, or otherwise afforded by applicable law, shall net be
s walver of or preclude the cxercise of any such right or rcmedy.

11. Successors and Assigns Bownd; Joint and Several Liability; Co—signers. The covenanis and
agreements herein coutained shall bind, and the righis hercunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject lo the provisions of paragraph 16 hergof. All covenunls and agrecments
of Borrowet shall be joint and several  Any Borrower who co-signs this Mortgage, but docs not exceute the
Nowc. 1) 1 co-signing thn Morgage only 1o mortgage, grant and convey that Borrowers inicrest in the Property
to Lender under the 1erms of this Mozigage, (b) 15 not personally Habice on the Note or under this Morigage,
and (<} agrees that Lender and any other Borrower hercunder may agree 1o cxtend, modify, forbear, or mate
any other accommodations with regard to the terms of 1his Mortgage or the Note without that Borrower’s consent
and wutbout releasitng that Borrower or modifving this Morigage as 1o that Borrower’s interest in the Propersty.

12. Notice. Except for any notice requited under applicabdle law 1o be given in another meaner, {8) any
noixce to Berrower provided for in this Mortgage shall be givea by delivering it or by mailing such notice by
first class ma:l addressed to Borrower a1t the Property Address or at such other address as Borrower may designaie
by noliwce 1+ Lender as provided herein, and (b) any notice to Lender shall be given by first class mail 1o
Lender’s aadicss  stated herein or 1o such other address as Lender may designete by notice to Borrower as
provided herelr. 2ay nolice provided for in this Mortgage shall bc deemed to have been given to Borrower or
Lender when giver n the manner desighated herein.

13. Govwerniny Law; Severability. The staic and local laws applicable to this Morigage shall be the
iaws of the jermsarcwor’ o which the Property is locared. The forcgoing sentence shall not limit the applicability
of Federal las 1o thir Morgage.  la the eveal that any provision or clause of this Morigage os the Note
conflicis wuh applicable “tav,  such conflict shall not affect other provisions of this Morigage or the Note which
can be given cifect warthout  th: conflicting provision, and 1o this end the provisions of this Morigage and ihe
Nowe are declared to be scverable As used herein, “costs”, “expenses” and Taltotneys’ fees” include all sums o
the extent not prohibited br applirable law or limited herein

13. Borrower's Copy. Borrover shall bc furnished a conformed copy of the Nolc and of this Morigage
at the ume of cxccuhion or after fecuraction bereof.

15. Rchabilitation Loan Agrecmeat. Borrower shall fulfill all of Borrowei's obligations under any home
rehabibiianon, mmprovemenl, tepair, of oiars loan agicement vwhich Borrower enters into with Lender. Lender, a:
Lenders opuon., may scquire Borrower lo.oyzoute and deliver to Lender, in a form accepiable 1o Lender, an
assignment of any rights, clamms or defenses varia Borrower mav have against partics who supply laber,
materzaly or services in connection with improviments made to the Propernty.

16. Transfer of the Property or a Bemeficial Interest in Borrower. I all or any part of tbe
Property or any :ntercst o 11 15 sold or iransferncd (or if a beneficial intcrest in Borrower is sold or trans-
ferted and Borrower 13 not a natgral persond withowr /Lunder's prior written consent, Lender may, at is option,
requite unmed:te pavment In full of all sums secured 2y this Mortgage. However, this option shall no1 be
exercised by Lender f cexercise is prohsbited by fedesal las s of ihe date of this Moitgage.

H Llender cxcrcises this optton, Lender shall give Borroer notice of accelcrarion. The notice shall provide
a pertod of no! less than 30 days from 1be date the nonce 75 delivered or mailed within which Borrower must
pay all sams secpred by this Mortgage. I Borrover fails to pav these sums prior to the expiration of this. period
Lender may invoke any remedies permitted by this Morigage withoui juither notice or demand on Borrower.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant snd agree as follows:

17. Aceclerstion; Remedies.  Execpt as provided in paragraph 16 heren( -upon Borrower's breach of any
covenant or agicement of Borrower in this Mortgage, including the coveianwis. o pay when doe any sums sccured
by this Morigage, Lender prior to zcceleration shall give notice (o Botrowe! ». provided in paragraph |12 hereof
specifying: (1) the bicach; (1) the aclion 1etqQuired 1o cuic suth breach, {3) a“date, Dot less than 10 dars from 1he
date tht potice is mailed 1o Borrower., by which such breach must be cured; and '4) that failore to core such
breack onm or before the date specified in the notice may retull in acceleration . 1he sums secured by this
Morigage, foreclosnrze by judicial proceeding and sale of the Property. The nolice sha’( fu-ther inform Borrower
of the right 1o rcinstate after acccleration and the right 1o assesi in the foreclosure ‘n-uc cding the noacxistemee
of a defanit or any other defense of Bortower to acccleralion and forcclosure. If the YUrerch i3 not cured on
or befoye the dalc specificd in the opotice, Lender, a1 Lepder’s option may declare all of 1tur-sums sccored by
this Mortigage !0 be immediately doe and payadic withon: further demand and may foreclosc | ihiz. Morigage by
judicial procceding. Lender shall be entitled to collect in such proceeding all expenses of forecloavie, including,.
but not lmited lo, 1eazonable attorneys' fees, coun costs, and costs of documentary cvidence, absiracis and
utle rcports.

18. Borrower's Right to Reinstate. Notvithstanding Lender’s acceleration of the sums sccwsed by 1bis
Moiigage duc to Borrower’s breach, Borrower shall have the right 10 bave any proccedings begun by Lender 10
tnjorce this Morigage disconnunued ar any ume prior o entry of a judgmeny cnforcing this Mortgage if: (a)
Borrower pays Lender all sums whick wouid be then duc under this Morigage and the Note bad no acceleralion
occorred: (b) Borrower cures all breaches of amy other covenants or agreements of Borrower conlained in this
Morigage, and () Borrower pars all reasopable cxpenses incurred by Lender in cnforcing the covenants and
agreements of Borrower contained in this Morigage and enforcing Lender’s remcdies as provided in- paragraph 17
bereof, nciwding der noi limited 1o, rcasonable attorners’ feex and (d) Borrower takes such action as Lepder
may rcasonebly require to assere that the lien of 1his Morigage, Lender’s interest in the Properly and Borrower's
obligation 0 pa¥ the soms secured by this Morigage shall continue unimpaired. Upen such payment and coreo by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if neo
acceleration bad  occurred.

19. Assignment of Rents; Appointment of Receiver. As addibonal sccurity hercunder, Bosrower hereby
assgns lo leader the renrs of the Propenty, provided thar Borsower shall, prior 1o acccleration under paragraph.
I* hercof or adandonment of 1he Property, have the right to collect and retain such rents as they  become due

and pavable
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