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THIS MORTGAGE ("Securic: Instrument™) is given on November 1, 1491 . The morigagor is

HOMER J. WiGBOLDY and
BETTY LOU WIGBOLDY Hisx Wifas

(*Borrowes™). This Security Instrument i giver 10 € own Mortgage Co.

which s organized and exisling under the 1aws ol the State of iltineis , and whose
address is §141 W. §51h Street Oak Lawn, lilincis 60453
{("Lepap:?). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND X (D/100 sseasseacntsasssssa L cntnapaan

Dolars (1'S. $ 81,000 00 - This debt is evidenced by Borrowes's cote dated the same date as this Security
Instrumeny ("Note™), which provides for monthly payments, with the full deb(, i not paid esrlier, due and payable vn
November 1, 2021 . This Security bnstrument secures 1o Lenviér: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modidications ol the Note; (b) the payment of all.
other sums, with inlerest, advanced under paragraph = 1o protect the security of this Security Instrument; and- (o)
the performance of Borrower's covenants and agreements under this Security Instrument 1nd the Note. For this
purpose, Borrower does hercby mortgage, grant and convey W Lender the following describit. property located in
COOK Counly, ilinois:

LOT 197 IN THE 4TH ADDITION TQ FOREST GLEN SUBDIVISION BEING A SUBDIVISQN OF

PART OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EARS: OF

THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

T&X 1D ND. 29-36-409-026, VOL. 218,

TAX 1D RO

TAX {0 NO.
which has the address of 19422 L0CUST, LANSING [Street, Cityl
Minols gp43s (*Property Address™);
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al the option of Lender, zUJr}tngtEchulx@ltAgm@ QEﬁMeriod. that Lender requires)

provided by an irsurer approved by Lemdler apain becomes available and is obtaired. Borrower shall pay the premiums
required fo mainlain mortgage insurance in cifect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicsble izw.

9, Inspection. Lender or its agent may make reasoruble entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection. _

10. Condemnation. The proceeds ol any award or claum for damages, direct or consequential,. in:connection. with.
any condemnation or other faking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a tolal taking of the Property, the proceetds shail be applied to the sums secured: by this Security.
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking ol the Property. in
which the fair market value of the Property immediately belore the toking is equal to or greater then the amount of the
sums secured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by
the following Iraction: {a} the total amount of the sums secured immediately belore the taking, divided by {b) the fair
market value of the Property immediately belore the taking. Anv balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair markel value of the Property immediately before the taking is less than.
the amount of the sums secured immediately belore the taking, unless Borrower and Lender otherwise agree in- writing.
or 'unjess applicable ‘aw otherwise provides, the proceeds shall be spplicd o the sums secured by this Security
Instrument whether or (o7 ihe sums are then due.

1 the Property is abutoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a ciatinfor domages, Borrower fails to respond o Lender within 30 days after the daie the
notice is given, Lender is authorized to cellect and apply the proceeds, ul its oplion, either to restoration or repair of the
Property of to the sums secured by this Security Instrument, whether or not then.due.

Unless Lender and Borrower olhorsise agree in writing, any spplication of proceetis to principal shall not extend or
postpone the due date of the monthly ‘payrients referred to in paragraphs 1 and 2 or chunge the amount of such
paviments.

11. Borrower Not Relcased; Forbeararce By Lender Not a Waiver. Extension of the 1ime or psyment or
modification of amortization of the sums securett by this Security strument granted by Lender 1o any successor in
interest of Borrower shall nol operate 1o release Hie iability of the originel Borrower or Borrower’s successors in
interest. Lender shall not be required to cormence proscedings agaitst any successor in interest of refuse 1o exterxd:
lime for pavment or otherwise modily amwrtization of the-sums secured by this Security Instrument by reason- of: any.
demand made by the original Borrower or Borrower’s successors in inlerest. Any lorbearance by Lender in exercising
any right or remedy shall not be a waiver of ur preclude the exercize ! sny right or remedy.

12. Successors and Assigns Bound: Joint and Several Liobitdy; Co-signers. The covenants and agreements
ol this Security Instrument shall bind and benelil the successors and.essigns of Lender and Borrower, subjecl to the
provisions of paragraph 17. Borrower’s covenants and agreesments shall be jiniand several. Any Borrower who cosigns
this Security Instrurment but does not execute the Note: {a) is co-signing this Gecurity Instrument anly 10 morigage,
grant and convey lhat Borrower's interest in the Property under the lerms of ihis Security Instrument; (b} is not
persomally obligated 12 pav the sums secured by this Sccurity instrument; anG {7 7grees that Lender and any. other
Borrower may agree lo extend, modily, forbear or make any accommodations with'r:gard to the terms of this Security’
Instrurnent or the Note without that Borrower's consent,

13. Loan Charges. 1f the loan secured by this Security Instrument s subjpecl 108 W wiich sels masimum. loan:
charges, and that law is finally interpreted so that the interest or other Joan. charges collcle or to be collected in. -
conneclion with the loan exceed the permitted limits, then: (a) any such loen charge shall bevienuted by the amount .,
necessary fo reduce the charge to the permitied limit; and (b) any sums already collected: fror Borrower which; -
excreded permitted limits will oe refunded to Borrower. lender may choose to make this refwad v reducing the -
principal owed under the Note or by making a direct pavment lo Borrower. 1 a rejund reduces principal, the reduction.
will be treated as a partial prepayment without any prepayment charge under the Note. . e

14. Notices. Any notice 1o Borrower provided lor in this Security Instrument shall: be given. by delivering it or by~
mailing it by first class miail unless applicable law requires use of another method. The notice shall be direcled: to the
Property Address of any other address Borrower designates by notice 1o Lender. Any notice to Lender shall. be given: by
first class mail to Lender’s address slated herein or any other address Lerder designates by notice to- Borrower. Any
notice provided for in this Security Instrument shall be deemned 1o have been given to Borrawer or Lender when given
as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be goverred by iederal. law. and. the. law of. the
prisgiction in which the Property is located. in the event that eny provision or clause ol this Security Instrument ot the
Note condlicts with applicable Iaw, such conflict shall not affect other provisions of this Securily Instrument or. the: Note
which can be given effect without the conilicting provision. To this end the provisions ol this Security Instrument and:
the Nole are declared 10 be severzble. :
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" 24, Riders to this Security Instrument. [f one or more riders are execuled by Borrower snd: recorded logether
with this Security Instrineat, the covenants and agreements of cach such rider shall be incorporated into ond shall
amend and supplement the covenants and agreements of this Security Insirement s if the riderls) were a parl of this
Security Instrument. {Check applicable boxles))

[ 1Admstable Raie Rider [ Condominium Rider [ 11-4 Family Rider

| Graduated Payment Rider j Planned Unit Development Rider [ ] Biweekly Payment Rider

; Bauocn Rider - Rale Improvement Rider {__{Secopd Home Rider
¥.A. Rider x Other{s) [specily] aaLLOON

BY SIGNING BELOW, Borrower accepts and ageees _fo the terms and coverants contained in this Security
Instrument and in any rider(s} executed by Borrower and recordied with it :

Wilnesses: ’
o Lt /»r(;’f'ﬁ’ {Seal)

s Borrower

HOMER J. W ”’BO LDV

L T B i et (Seal)

LTI o
H !

BETTY LOU WiIGBOLUT kis Wife

-Borrawer .

(Sesl) » (Seal)

-Borrower ,_j;r ' -Borrower
. e e '
STATE OF ILLINOIS. | fj LT County ss _
v + B o
. RSN -

SR . @ Notary Public in and for sa;d county and stale do hereby - =
certify thal HOMER J. WIGBOLDY and BETTY LOU WiGBOLDY / 2. Z &

, personally known lo me to be the same person(s) whose
name(s) subscribed o the {oregoing insirument, appRared belore me this day in person, and acknowledged hal ¢ ey
2 ryhe signed and delivered the wid instram isszher Irce and voluntary acl, for the uses and purposcs

therein set lorth.
Given under my hand and official seal, this

My Commission Expires:

This Instrument was prepared byv: _
@.—GMU tares Cr nwn Mo !gl Cc : mase & o1 b _ . Form 3074 /90

U ROt hs *?T ' ¥ Commisgjpn - Mate of Minojg
. : A -
Dak1tiny) b oynd Drvres 10717793
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BALLOON RIDER

s (CONDITIONAL RIGHT TO REFINANCE)

THISBALLOON RIDERs made his  fjrat day ©f November 19 g1 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Deed to
Secure Debt (ihe “Security Instrument”) ol the same date given by the undersigned (ihe “Borrower”) to secure the

Borrower’s Note 1o Crown Mortgage Co.
{the “Lender”)

of the sarne dale and covering the property described in the Security Instrument anxd locsted at:

18422 LOCUST, LANSING L 60438

[Property Address] '

The interest rate stated on the Note is called the “Note Rate.” The date of the Nole is called. the “'Note Date' ]
understand the Lender may lransier the Note, Security Insirument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transter and who is entitled to receive paymenis under the Note
is calied the “Note Holder.”

ADDIT:ONAL COVENANTS. In addition to the covenants and agreemenis in the Security Instrument,
Borrower - Lender further covenant arxd agree as lollows (despite anything to the contrary contained in the

Security Instrurint or the Notek
1. CONDITIONA}Y RIGHT TO REFINANCE

At the maturio/ date of the Note and Security Instrurnent {the “Maiurity Date™), 1 will be able to abtain a new’
loan (“New Loan™” witha new Maturity Dale of  pnNovember 1 . 202 9 ., and with an: interest
rate equal to the “Nev  Note Rate" determined in accorgance with Seclion 2 below if al? the conditions: provided: in,
Sections 2 and 5 below ai= met (the "Conditionai Refinancing Option™). i those conditions are nol met, |
understand that the Note }older is under no obligation 1o relinance or modily the Note, or to extend the Maiurity
Date, and that | will have o ‘ezay the Note from my own reseurces or find a lender willing 1o lend me the money 1o

repay the Note.

2. CONDITIONS TO OPTION )
14 1 wan! 10 exercise the Conginional Relinancing Option at maturily, certain conditions must be met as.of. the-

Maturity Date. These conditions are: 1) 1 must still be the owner and occupant ol the properly subject 1o.the
Security Instrument (ihe “Property™), 12} 1 must be current in my monthly payments and cannotl have betn more
than X davs fate vnany of the 12 scheduiy? imonthly paviuents inumediately preceding the Malurily Date; ¢3) no lien
agams) the Property texcepl lor loxes and spicial assessmenis not yet due and paysbie) other than. thal of the Security
Instrument may exist; (1) the New Nole Ral cannol be more than S percentage points above the Note Rate; and (S)}
must make a Writler request to the Note Holucr as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATI:
The New Note Rate will be a tixed rale of interest equal 1o the Federal National Morigage Asscciation’s required:

net vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitiment, plus one-half of one

percentage poim (0.5%), rounded to the nearest one'ciphth of one percentage point {0.125%) (the “New Note

Rate™). The required nel yield shall be ihe applicable »2cyield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Concit?onal Refinoncing Option. I this required net yield. is not
available, the Note Holder will determine the New Note Rate’ov using conparable information.
3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abovi is not greater than § percentage poinis above the
Notr Rate and all other conditions reguired in Section 2 above are s:tisiied, the Note Holder will determine the
amount of the monthly pavment that will be sufficient 10 repay in fu/( (a) the unpaid. principal,. plus. {b) accrued but
unpaid interest, plus (c) el other sums I will owe uider the Note apd Security Instrument on. the Maturity: Date
{assuming my monthly payments then are current, as required uider Seluon 2 above), over the lerm of the New
Note at the New Note Rate in equal monthly psyments. The result of this cswolytion will be the amount of my new
principal and interest paviment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advanwe of the Miturity Dale and advise me of the
principal, accrued bus unpaid interest, and all other sums | am expected 1o owe.on the Maturity Daie. The Note
Holder also wilt advise me that | maoy exercise the Conditional Relinancing Option 4t tie corditions in Seclion:2
above are met. The Note Holder will provide my psyment record inloermation, togtther suith the name, title and,

address of the person represenling the Note Holder that 1 must notity in order to exmivise the Conditional -

Retimancing Option. I | meet the conditiorns of Section 2 above, | may exercise the Conditivn:l Relinancing Option
by notifving the Note Holder no later then 35 calendar duys prior to the Maturity Dated 7oy Mote Holder will
calculate the lixed New Note Rate based upon the Federal Natioral Morigage Association’s. apgzlicabie published
required net vield in effec? on the date and lime ol day notitication is received: by the Note Holdevand as.calculatet
in Section 3 above. | will then have 30 calendar davs 1o provide the Noie Holder with accepiable proof of my.
required ownership, oecupancy and property lien status. Belore the Maturity Date the Note Haolder will.advise me of!
the new interest rale (the New Note Rate), new monthly pavment amount and a dale, 1ime and place at which I must
appear to sign any documents required 1o complete the required relinancing. 1 understand the Note Holder wily
charge me a S250 processing fee and the costs associaied with updating the tille insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and sgrees to the lerms and covenanis contained in this Balloon
Rider.

/:_L,/_ ) L el (Seal) - Ca T S SoEA {Seal)
Y 2 ] -Bo: : 7 7 7 B
HOMER J. WIGSOLDY : TTOWET BETTY LOU WIGBOLDY His Wife G Terrower
v — (Seal) {SealD
-Borrower -Borrower

£Scgn Oraiginet Only}

MULTISTATE BALLOOR RIDER- Sngie Paniy -Fapnie Mse Umform instrument Form 3180 11/99
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