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MORTGAGE

THIS MORTGAGE (“Security Instrument'} is giveh on ...... December 2 20
1999 The morigagor is Lakrenz. Engelmann.and. Resina.. lnus;crlmqnn
Taw, dll.'l Louubry LGardonga oS, . (Borrower”). This §
Srabe liank
under the laws of .
Elgin.. 1llineisd

Borrower owes Lender t'l; ‘,;rluupul sum of
Dollars (UK. §.. 4’-50 QQO .Q0.........). This debt is evidenced by Borrower's note

dated the same dote as this Sevarity Instrument ("Nc)u. )}, which provides fnr mumhly puymuents, with the full debt, if not

paid earlicr, due and payable on., June 20, 2000 ceernneeees This Security Tnstrument
secures ta Lender: {a) the erd\'i”‘-iil of the dc.l)t LVldCIILLd by 1hc Nou,. wnh mlt.rx.st and nli renewals, extensions and

modifizations; (b) the payment of all oicr sums, with interest, advanced under paragraph 7 to protecl the security of this
Secunity Instrument; and (¢} the perforrivice of Borrower'™s covenants and agreements under this Security Instrument and
the Note. For 1his(pur[}>{ohc. Borrower dos hershy mortgage, grant and convey to Lender the lollowing described property’
focated in 00 County, Illinois:
Lot 1, and that part of Lot 2, buvided by a line described as follows: Beginning

at the Southwest corner af saild Ler e thence North 67°-14'-00" West, alonp the

most Southerly tine of Lot 2, being the Northerly line of Chicago Strect, 22.95
fect, thence North 11°~217-14" East, parallel with the West line of Lot |,
aforesaid, 222.24 fect to a point of Lnteesection with the Westerly exitension of

the RNortherly line of said Lot 1; thence South 67°-14'-00" Rast, alony said

Westerly cxtension, 22.95 {eet to the Morthwest corner of sadd Lot 13 thence South
11°-21"-13" West, along the West line thereor; 222.24 feet to the place of beglnning,
in ENGELMANN'S FLOWERWOCD ADDITION, according “o vhe plat thereof recorded April 4,
1973 as bocument No. 22274775, beidng a subdivisiveo of part of Lots 10 and 11 in
County Clerk's Division, in the South 1/2 of Section 18, Township 41 North, Range 9
East of the Third Principal Meridian, in the City of EXgin, Cook County, Tllinois.

PIN 06-18-300-025

which has the address of
{'erm-ﬂ

Hlinors ("Praoperty Address”);
|EL A

ToGRETHER Wit all the tmprovements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, el and gas rights and profis, water rights and stock and all fixtures now or
hereaftes a patt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregomg s referred 10 in this Seeurity Instrument as the “Property.*

BORROWEH COVENANTS that Borrower 1s fawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of 1ecord.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to any

encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juncdiction to constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay 1he premiums reguired to maintain the insurance in effect until such time as the requirement for the
msurance icrminates in accordance with Borrower™s and Lender™s wrilten agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds ot any award or claim for damages, direct or conseqguential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immuediately
hefore the taking, divided by (b) the tasr market vidue of the Property immadiately before the taking, Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice ig
given, Lender i7 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums securcd by this Sccurity Instrument, whether or not then due.

Unless Leridesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due dite /. the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower vo' Relcased; Forbearance By Lender Not a Walver.  Extension of the time for payment. or
modification of amortizat’on of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall ndtenerate to release the liability of the ariginal Borrower or Borrower’s suceessors in interest.
Lender shall not be required o commence proceedings against any succes$or in interest or refuse to extend time for
payment or otherwise modify ambrtization of the sums secured by this Security Instrumenl by reason of any demand made
by the original Borrower or Boviower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns iborad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Imsirument shall bind and benelcthe successors and assigns of Lender arnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ()5 7o-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; sid /c)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommuodations with/icgard to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intsrest or other loan charges collected or 1o be collected in
connection with the ioan exceed the permitted limits, then: (.).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} aiy zums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos 1 make this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. Ifa refurid educes principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactmeni wr expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforeeab e ac:ording Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiv Indirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen?’shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7'he notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noiice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by toticzto Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Le(ider vhen given as provided
ir this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by ledera bose ind the law of the
jurisdiction in which the Property is located. In The event that any provision or clause of this Security-Tustrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security lustrument or the Note
which can be given effect without the conflicting provision, Te this end the provisions of this Security Tusloiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or r Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require inunediate payinent in full of all sy
secured by this Security Instruinent. However, this option shali not be exercised by Poender if exervise s prohilniad by
federal law as of the date of this Sceority Instrument.

If Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of nat less than 30 days from the date the notice is delivered or mailed within which Berrower must puy all sums secured by
this Security Instrument. I Borrower fails 10 pay these sums prior to the expiratinn of this period, Lender may anvoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Horrower shall hive the right to have
enfarcement of this Security Instroment discuntinued at any time prios 1o the earlier of: (a) 5 days (or such nther period as
applicable law may specify for reinstaterment) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) cutry of a judgmient enforcing this Security Inistrument. Those conditions are that Borrower:
(2) pays Lender all surms which then would be due under this Security Instrument and the Note ‘had no acceleration
occurred; (b) cures any defaulht of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

G IR S LEHU
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