This document wias preparcd by:

Barbara Mart l |NOFFIC[AI COPY
The Elpin State Banlk T A | r &
A A J ern'Nn

500 Dundec Ave.

Elgin, 1L 60120 ASSIGNMENT OF RENTS

Indlvidual Form

KNOW ALL MEN BY THESE PRESENTS, thar Lorenz Engelmann and Rosina Engelmann, his wife and
Town and Country Gardens, lnc.

of the City of - Elgin . County of Cook . and State of Illinols

in order 1o \-E('urc an indebredness of TWo hundred fifty theusand and 00/100

Dollars i3 290,000 '(}.”l-xr:u:ulcd # mortgage of even date hcrcwilﬁ, mortgaging ta
THE ELGINSTATE BANK

al Bian, Winms, heremalier referred (o ns the Mortgagee, the following real estate: Lok 1, and that part of Lot 2,
bounded by a line described as follows:  Beglonnlay ab the Southwest corner of sald Lot 1y
thence Korth n7%-14"-00" West, along the most Southerly line of Lot 2, belug the Northerly
line of Chicago Stoect, 22.95 fect, thence Rorth 11°=21"=14" East, parallel with the West
line of Lot |, afueresaid, 322.24 fecet to a point of foterscetion with the Westerly cxtension
of the Northerly Llire of said Lot 1; thence South 67°=t4'-00" EHast, along sald Westerly
extension, 22.95 feed to the Northwest corner of safd Lot 13 thence South 11°-21'-14" West,
along the West fine ohieirvorl, 322,24 feet to the place of begitnning, fn ENCELMANN'S FLOWERWOOD
ADDITION, according tO e plat thereof reconded April 44,1973 as Bocument No. 22274775, being
a subdivision of part of Lors 1O and 1l in County Clerk's Divislon, {n the South 1/2 of

Section 18,Fownship 41 Norchs Range 9 £ast of the Third Principal Meridian, in the City of Elgin,
and, whereas, said Mortgagee is the wlder of said mortgage and the note secured thereby: IN 06~18-300-025 Cook County

NOW, THEREFORE, in order to further sec:oe said indebledness, und as a part of the consideration of said transaction, the undersigned
hereby assign, transfer and set over unto saill Margagee, and/or ils successors and assigns, all the rents now due or which may hereafter
become due under or by virtue of any lease, citnes oral or written, or any letting of, or any agreement lor the use or occupancy of any pant of
the premises berein described, which may have been licistofore or may be hereafter made or agreed to, or which may be made or agreed to
by the Mortgagee under the power herein granted, i beirg the intention hereby to establish and absolute transfer and assignment of all such
leases and agreements and all the avails hereunder antethe Mortgagee and espeeially those certain leases and agreements now existing

apon the property hereinabove described.

The undersigned, do hereby ircevocably appontabe Mortgagee the agent of the undersigned for the management of said
property, and do hereby authorize the Mortgagee 1o let ans ooelet said premises or any parl thereof, aceording to its own discretion, and
tey bring or defend any suits in connection with said premises (n its swn nume or in the name(s) of the undersigned, as it may consider
expedient, and 10 make such repairs to the premises as it may deemproper or advisable, and to do anything in and about said premises that
the undersigned might do. hereby ratifying and confirming anyth ng and everything that the Mortgagee may da.

It is understood and dgreed that the Mortgagee shatl have the powar to use and apply said avails, issues and prefits toward the
aymens of any present or future indebtedness or liability of the undersignzd 1+ the Morigagee, due or to become due, or that may hereafter
gc contracted, and also toward the payment of all expenses for the care anid Gsanagement of said premises, including taxes, insurance,
assessments, vsual and customary commissions 1o & real estate broker for 1Casiag said premises and collecling rents and the expense for
such attorneys, agents and Servants as may reasonably be necessary.

It i» further understoud and agreed, that in the event of the eacrcise ¢Fenis axsignment, the undersigned will pay rent for the
premises occupied by the undersigned at the prevailing rate per month for each roond, and a failure on the part of the undersigned to
E‘romptly pay said rent on the {irst duy of each and every month shall, in and of itse!f consiitute a forcible entry and deleiner and the

ortgagee may in its own name and withoul any notice or demand, maintain an setion of 10:citie entry and detainer and obtain possession
of said premises. This assignment and power of attorney shall be binding upon and {awre to the benefit of the heirs, excculars,
administrators, successors and assigns of :hc(imrtics hereto and shall be construed as a Covenantiupaing with the-land, and shall continue

in full force and effect until all of the indebtedness or liability of the undersigned to the said Mortpzese shall have been fully paid, at which
titne this assignment and power of attorney shall terminate.

It is understood and agreed that the Mortgagee will not exercise its rights under this Assignmoen unti! atter default in any payment
secured by the merigage or after a breach of any of its covenants.

The failure of the Mortgagee to exercise any right which it might exercise hereunder shall not be decin~i 3 waiver by the Mortgagee
of its right of exercise thereafter,

IN WITNESS WHERLEQF, this assignment of rents is excecuted, sealed and delivered this 20th

day of Hecomber AD. 1%l TOWN AR couu-m’y/e RIBENS, INC.
| 4 M.__ / AP A ) !i?ﬁz«ﬁé%cﬁzﬁ;__w (SEAL)
mann

Lorenz Eng Anton F. Engcelman
- LA L. (SEAL)
Rosing Edg€lfann

STATE OF 1114nois . : L
COUNTY OF .00 I, the undersigned, a Notary Public in

and for sard County. in the State aforesaid, DO HEREBY CERTIFY THAT Lorenz Engelmann and Rosina Engelmann
and Anton F. Engelmann
personally known e me o be the same person whose name S are subscribed to the foregoing instrument,

appearcd hefore me this dar in person, and acknowledged that they signed, sealed and delivered the said instrument
as their free and voluntary act. for the use and purposes therein set forth.

CGIVEN USDEFR MY HAND AND Notarial Seal, this 20th day of December .A.D. 1990

o A il ~
CAASRARAERS ot Nod
4  BARBARA HART P . T
dnoTary PUBLIC. STATE OF tLL!NO!S: 00 L} ry
WETTRNTTIT ST Y 91580161
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