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;\?\ This instrument prepared by {Space Above Tiur Linc For Recardeng Datz)

\: and should be returned to: MORTGAGE /
A CATHLEXN H. BRADY

THAR FIRST NATIONMAL BANK OF CHICAGO
i 1901 SOUTH MEYERS ROAD, SUITE 430
OCAKBROOK TERRACE, IL 60181
THAS MORTGA E ("Security Instrameni”) is given on OCTOBER 24, 1991 . The mongagos is
WILLIAM J. P& EDMAN MARRIED TO IRENE J. PRIEDMAN
(Boarower ™). This Sccurity Ins v acol is given w0 THE FIRST NATIONAL BANK OF CHRICAGO
which iz organized and cxisting under the is~/s & TEE UNITED STATES OF ANERICA _and whose

= address is ONE FIRST NATIONAL PL™IA, CHICAGO, ILLINOIS 60670

% ClLnder™). Bormower owes Lender the principal som of
[ SEVENTY ONE THOUSAND TwWO BUNCSPT. & 007100

= Doliars (US. S 71,200.00 )

o This et is evidenced by Bastower™s note dated the s v duic as this Scourity Iaromest (" Note™). which provides for monthly
3 payments. with the full dede, if not paid carlics, doc and [ <yabic on NOVEMBER 1, 2021 . This Socusity

Instrument securcs 0 Lender: {(a) e repayment of the dadl eviv’zoced by the Note, with isicrest. and all rencwals, cxicnsions and
modifications of the Notc: (b) the payment of all other sams, 1 vith umcrest, advanocd under paragraph 7 30 protoct the socenity of
this Security Instrament; and {c) the perfocmance of Borrower’™s wocants and agrocsacsts under this Sceunity Instroment and the
Note. For this purposc. Bomower docs bercby mortgage, grant 2mt 2v.vey 0 Lender the Following describod propenty locased in

€COOK County, Ilmnoss:

)

SEE ATTACHED RIDER FOR L.IGAL DESCRIPTION

TH8TRCT¢

REAL ESTATE TAX I.D. # : 14 05 411 012 1012

v

S

which has the address of 5601 NORTH SHERIDAN RD. #15A, CHICAGO (Surezt. Cuyl.
Hiinois 60660 C Propenty Address™):

¢ 1 Form 3014 9/90
ILLINOIS - Single Family - Fannie MasFreddis Mac UNIFORM INSTRUMENT Pags 1ot e Amended 5/9)
Q -SR{IL} roron VUP MOATGAGE FORWS - (3 35203-8200 - thO0; 327293

BOX 333
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UNOFFICIAL a2y,
Eﬁ&g& Chicago, Wirois 50670

Telephone: (312)732-4000

LOAN # 0002021714

5601 NORTH SHERIDAN RD. FI15A
CBICAGO, IL 60660

LEGAL DESCRIPTION RIDER

LOT 36 (EZXICEPT THE WEST 14 FEET THFREOF) AND THAT PART OF THE ACCRETIONS
TEEREOF LYING WEST OF THE WEST LINE DF LINCOLN PARK, AS SAID WEST LINE
WAS ESTABLISEED BY DOCUMENT 10938697, IN BLOCK 21 IN COCERAN'S SECOND
ADDITION TO EDGEWATER, IN SECTION 5, “OYNZHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SUR%;:i IS ATTACHED AS EIHIBIT ‘B’ TO

THE DECLARATION OF CONDOMINUM REZCORDED AS FOCUMENT 24978426 TOGETRER WITH
1ITS UNDIVIDED PEACENTAGE INTEREST IN THE COZ

2 ELEMENTS, IN COOK COUNTY,
ILLINOIS.

1ORIRGTE,

REAL ESTATE TAI I.D. £ : 14 05 411 012 1012
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S. Hazard or Property Insurance. Bocrower shall kocp the improvements now existing o¢ hercaficr erocted on the Property
insured against loss by firc, hazands incloded within the ierm “exicnded coverage™ and any other hazards, including floods o
mm.r«mmmmmmmummuwmmmummm
requires. The insurance carier providing the insurance shall be chosen by Borrower sobject to Leader's approval which shall aot
be parcasonably withheld. If Bormower fails 10 maintain coverage describod above, Lender may, at Leades’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall inclode a standard mortgage clausc. Lender shall
tuvelhcrigluloholddwpdkiumdmwd&lrwmm.mﬂnnmnpdyghtnundadlmdpuoﬂnid
premiums and renewal notices. Tn the event of loss, Bormower shall give prompt notice to the insurance carmicr and Lender. bender
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Proputydmnged.iﬂhcmimormpairisocoumicallyl’asiblcandl.mdct'smrilyismulcssmed. If the restoration or
rcpairismtwonomicallyl’casiblcorLaukt‘smﬁtywmﬂbclﬁsawd.dwhsumpmoodsshllbcqpﬁcdmﬂwm
mudbydaisSecuﬁlylmnmwbeﬁmanNMdm.wihmyumpaideamwa.lfBorrowalmdmslhc
Pmpmy.ordocsuotmwwilhhwdaysanoﬁocfmLmdadlalmcinmmwcwric:hasoﬁacdloswlcachh.dm
Lmdumyooﬂoctmcuwwmpmcmds.Lau!amyuscdwpmcccdsmmpairorrmeﬂwhopmyawpaymwal
by this Security Instrumen’, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrorvci otherwise agree in writing, any application of proceeds 1o principal shall not exicnd oF postponc
the duc daic of the monthly payraceis referred w in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesder, Borrawer’s right W any insurance policics and proceeds resuling (rom damage 1o the
Pmpatypﬁornulcaoquisiﬁmshaim:;wLmdawdwcxmm[dwmmswodbythisSeturilylnsummmmumd' iaicly
prior W the acquisition. ot

6. Occupancy, Preservation, Maintenais: and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Prepeny as Borrower's principal sesidence within sixty days aficr the execution of
this Security Instrument and shall continuc W0 ocoupy he Propenty as Borrower's principal residence for at least onc year afier the
daic of occupancy, unless Lender otherwise agroes s wwiting, which conscnt shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowr’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deterioralc, or commil wasie on the Propenty. Borrower shall be in default if any forfesiure acuon or
proceeding, whether civil or crimiral, is begun that in Lender™s good faith judgment could resuht in forfeiture of the Property of
otherwise materially impair the Bien created by this Security Tastruineit or Lender's secunty inerest. Bormower may cure such a
default and reinstate, as provided in paragraph 18, by causing the 2(tra or proceoding to be dismissed with a ruling that,
Lender’s good faith determination, peecindes forfeiture of the Borrower's in’ceest in the Property or other material impairment of
the Tien crcated by this Sceurity Instrument or Londer's scousity intcrest. Bocrawer shall also be in default if Borrower, duning the
loan application process, gave makcrially falsc or inacceralc information or sakemenis ‘o Lender (or (ailod o provide Lender with
anymalaialhformation)incomoaionwilhd:ckmcvidamdbyttholc.inclviing.butno(liniwdm.rqm:scnwﬁons
conceming Borrower's occupancy of the Property as a principal cesidence. I this Securi.y Tnstrument is on 2 lecaschold, Borrower
slnlloolnplywimalwwpmvisionsol‘dwmifBormwcracquircsIcclidclolthrop'Ay,thchscholdmmcfoclillcslnlliC
not merge unless Lender agrees to the merger in writing. “;‘:

7. Pretection of Lender’s Rights in the Property. If Bomower fails 10 perform the covezants and agroements comained i = :
thisScaui(ylnsmunmt.ordlcrcisaIcgalpmcwd’mglhatmaysignifu:am!yaﬂoclwldu'srigh'sinmcPrqmy(smhasa;
proceeding in bankrupicy, probaic, for condemnation or forfciture of 0 caforoe laws of regutations), Uica onder may do and pay T
for whalever is pecessary o proiect the valuc of the Property and Lender’s rights in the Propeny. Lende: s actions may include o
paying any sums sccured by a lien which has prionity over this Sccunty Instrument, appearing in cow( paying rcasonabic pb
attorneys’ focs and entering on the Property to make repairs. Alhough Lender may take action under this paragaph 7, Lender
docs not have 0 do s0.

AnymmsdisbursedbyLmdcrmﬂu&ismgmph?ﬂdlbommcaMﬁimnldohomeowsxumdbymkSmﬂy !
[nstrument. UnlmsBmmamdwuhagmcmwmmofpymmcscmmsﬂnllwafmdwdwd
disbursement at the Noie raic and shall be payable, with inicrest, upon notice (rom Lender w Borrower roquesting payment

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan socused by this Secunty
Insuumt.Bonowshallpaytlscpmnimnsroquira!umaimainlbcmtg:gcingumhcﬂm.lf.rormymsun.m
mvgagcmuancccovctagcmquiawbyundcrlq:scsormwbcmdtn&nmshallpaynnpmnimquuwdn
obtain coverage substantially equivalont 10 the morigage insurance previously in cifect, at a cost substantially cquiralcnt o the
mbmﬁmmcmmyhmm[mmmmwchnmmuibym.lf
am&oquhahtmmgcmmmckmammmﬁlmmmm“hqun
onc-twdfthoﬁhcyﬁynwﬂgagcimuamcpmmhmbdngpaﬂbyBormwawhmdlcinsxmm\u:gchpmdormndu
be in effoct. Lender will accept, use and retain these payments as a Joss reserve in licu of mongage insurance. Loss reserve

Form 3014 9/80

Q SR{IL) o8 Pagedeld
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16. Borrower's Copy. Borrower shalll be given one

17. Transfer of the Property or a Beneficial [nterest in Borrower.  if alf or any part of the Property os any iMerest i il is
suldorunﬁamd(ofifabmﬁchlimuiqwaamumku:wim)m
l.mdu‘spiormiummmm.uummmmhtddﬂmmwwm
mmmmuw shall aot be excrcised by Lender if excrcise is prohibitod by federal bw as of the dase of tis

if Lender cxerciscs this option, Lendes shall give Bormower naticoe of acockeration. The notice shall provide a perind of not less
than 30 days from the dae notice is delivered or mailod within which Borrower ssast pay a8l soms socwred by this Secwrcy
fnstroment. If Borrower fails 1o pay these sums prior W0 the cxpiration of this period, Lender may imvoke awy romodics pormancd
by this Security Instrument without further notice or demand on Borrowes.

18, Borrower’s Right 1o Reinstate. If Borower mects cortain condstions, Borrower shall have the gt «© are
caforocment of this Security Instrement discontinued & amy tnc Prinr w0 the carkicr of: (2) 5 days (or sach other pericd as
Mhmmayhm)m&duﬁwmummdﬂm&dimm
ma@)mdaﬂmdmmmmmm::uaummmladUﬂ
soms which then woold be doc under this Socurity lasrenent and dhe Note as ¢f ae acccleration kad occurrad: (b) cwees any
M_dmmmam(c)mdmmhmmmmmw
2ot limised %0, reasonabic anomeys” foes: and (d) takes such acton as Lender may reasonably roquire (0 asserc tat the hicn of this
Swuritylnmw.g‘.mda’sdghshmcl’mpmymﬁBoﬁniﬂ'smmm&cmsmcdbyﬁkkuiy
Instrusment shall comsnue unchanged. Upon reinstaiement by Bomower. this Sccarity {nstroment and the oblipations secored
lmbymnmw;mmsﬂmmmumm.wkﬁ;ummummhumd
accekeration under paraye?: 1 1.

19. Sale of Note; Chanze of Loan Servicer.  The Notc or a pantial ioicrest in the Note (ipether with this Sccurity
Instrumnent) may be sold 0ac ov pore times without prioc Aotice 0 Bomowes. A salc may result in 2 change m the catity (known
as the “Loan Scrvicer™) that colficts noathly payments duc under the Nok: and this Secunty Instrument. There also may be onc of
morc changes of the Loan Servicer se-chaed 10 2 sakc of the Note. If there is a change of the Loan Servicer, Borrower will be
gimmimmﬁocoﬁhcdmgchmmmI#Mudqvﬁab&h-'.mmﬂmﬂxmud
gd&md&cnpwlqurhaadWﬁimanMbcuﬂahm&climoMmm
information roquired by applicable aw. . )

29. Hazardous Substances. Borrower s'all ot cause or pomu the presonce, asc, disposal. storage, of reicasc of any
Hazardous Substances o of in the Propesty. Bomaer shall not do, nor allow anyon: clsc 10 4o, anything aflccting the Property
tha is #n viotation of any Environsncatal Law_ The rironding two scaicnces shall not apply 10 the presence, use, of siarage on the
mdwmﬁsdmw‘ﬁmmmﬂywu&wﬁumwm
and 0 muasnienance of the Property.

Wmmmmmmdmm.c&mm.wﬁummwm
mmﬂu:qx%ammﬁmmhﬂvﬁgummmmw«&wm
of which Borrower has actsa knowledge. If Borrower lcams., of is antificd by any goveramental or regulatory anthority, tht any
removal or other remediation of any Hazardous Sahstance affecting V. Propesty is acocssary, Bomrower shall prompily take all

remedial actions in accordance with Esvirosmental Law.

Asmdinmkwww.‘mwﬂmsm‘mmuxwwmddmdnmkmmmmw
Enviroamental Law and the following substances: gasofine, kevasene, «Zwr {lammable or woxic petrolomn products, X
mmm,mmmmusmmammmwmm“Mh
lh‘swagrq)h‘m.‘ﬁnvimmmallaw'mfodmlhwsmdhmofﬂtjuwmwmmcmismﬁam
w0 health, safety or caviropmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and ageee as « sieas:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior lo acceleralini. following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to accelerabion amler paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defalt; (b) 1he action reuiz & {a cure the default; (c)
a date, pot less than 3¢ days from the dale the notice is given lo Borrower, by which (he defauit janst be cured; and {d)
that failure 1o cure the default on or before the date specified in the nolice may result in accelerafiors o7 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and s2le of the Property. The notice s’V further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the pon-exisience
of a default or any other defense of Borrower lo acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, al its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited to, reascnable attorneys' fees and cosls of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall tekease this Sccunty lastrument
without charge to Borrower. Bocrower shall pay any recordation casts.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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CHICAGOI@ FETHELIEAN OE COMBANY

ORDER NUMBER: 1401 007327313 F1
STREET ADDRESS: 5601 NORTH SHERIDAN RD UNIT i1SA
CITY: CHICAGO COUNTY: CO0OK
TAX NUMBER: 14-05-411-012-1012

LEGAL DESCRIPTION:
ONIT iS5-A, IN THE STATESMAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

LOT 36 (EXCEPT THE WEST 14 FEET THEREOF) AND THAT PART OF THE ACCRETIONS THEREOF LYING WEST
QOF THE WEST LINE OF LINCOLN PARK, AS SAID WEST LINE WAS ESTABLISHED 3Y DOCIMENT 10938655, 1IN
BLOCK 21 IN COCHRAN'S SECOND ADDITION TO EDGEWATER, IN SECTION 5, TOWNSHIP <40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'B° TO THs
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24978426 TOGETHER WITH ITS UNDIVIDED
PERRCENTAGE INTERFST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINDIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of OCTOBER , 1991 .
and is incorporated into and shail be deemed to amend and sapplemest the Mortgage, Doed of Trust or Secunty
Deed (the "Security Instrument™) of the samc daic given by the undersigned (the “Borrower”) (o secure Bosrower's

Notc 1o THE PIRST NATIONAL BANK OF CHICAGO

(the “Lender®)
of the same date and covering the Property described in the Security Instrument and locaied at
5601 NORTH. SHKYRIDAN RD. F15A, CBICAGO, ILLINOIS 60660
[Propenty Address]
The Property includoz »-anit in, together with an undivided inierest in the commor. clements of, a condominium
project known as:
[Name of Condominium Project]

(the “Condominium Project™). If . cwncrs association or other cntity which acts for the Condominium Projoct
(the “Owncrs Association™) hokds utle *5-oroperty for the benefit or usc of its members o sharcholders, the
Property also includes Borrower's inkerest in the Owners Association and the uses, proceeds and benedits of
Borrower's interest.

CONDOMINIUM COVENANTS. In a(dv0u W0 e covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenany :nd agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s  obligations under  the
Condominium Project’s Constituent Documents. The “Corsiituent Documents” arc the: (i) Declaration or any other
document which creaies the Condominium Project; (i) by-iavss; (iii) code of regulations; and (iv) other oquivalent
documents. Bormower shall prompily pay, when duc, alt ducs @4 axsessments imposed pursuant o the Constituent
Documenis.

B. Hazard Insurance.  So long as the Owners Association ~.antaing, with a gencrally accepied insurance
carrier, a "master” or “blanket” policy on the Condominium Project wich is satisfactory w0 Lender and which
provides insurance coverage in the amounts, (or the periods, and agaiast the *a7ards Lender roquircs, including fire
and hazards included within the term “cxicnded coverage,”™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the meaisiy payment 1o Lender of the
vearly preminm installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 t0 maintain hazard in:ance coverage on the
Property is deemed satisfied 10 the extent that the roquired coverage is provided by the Owncs Aseaciation policy.

Borrower shall give Lender prompt notice of any lagise in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance procoods i licy of restoration or repair follos’ag a loss 10 the
Propesty, whether (o the unit of to common clements, any procecds payable 10 Borrower are herehy assigned and
shall be paid to Lender for application (0 the sums socurcd by the Sccurity Instument, with any excess paid ©
Bormower.

C. Public Liability Insurance.  Borrower shall ke such actions as may be icasoaable 10 msurc that the
Owners Association maintins 2 public liability insurance policy acccptable in form, amount, and cxient of
coverage W Lender.

D. Condemnation. The proceeds of any award or claim for damages. diroct or consequential, payable 0
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of the

TOGTETH

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
Pagetal2 Form 3140 9/90

@.-a on VUP WORTGAGE FORVS - (3121293-2100 - (900I$21-7281 nliah:




UNOFFICIAL COPY

06/6 OVIT Wi03 zm2eteg wore) ¢ @D

Paasog.
(1e3s) -

&6

s

i

1am0L0g-
(®29)

1amauog-
(ress)

Raoleg- NYWQIIRd L W7 T)X

{r2s) —3 ..V.V.:‘L (SR P

QITH

3Py
WNIUILIOPUOY) S Ut PAUTENI0D suoistaaxd pue suu W 01 sxude pue idioxe Jamowog ‘MO138 DNINDIS A8

rzufed Junsanbol somonog 0
Rpua] wod) 900U uodn 15w tim *qesed 2q [[BYS PR 1.1 0N Y 18 IUABISITA S JO NBP I} WOI) 1SN
183q (feys Stunowre sy “tusw{ed JO Suw 3RO 0F 2Te MUY PUB 1IMOBOF SSAU[] TUNLANSU] ANXS AN AQ
PN 1MON0G J0 1GIP [EUONIPPE HW00 Teys 3 ydeaZesed sup opun opua] AQ PISINGSTP siunowe Auy WD
Aed Aew 2puor] LAY ‘ONP UMM SIUAUISSISSE PUe SANP Wwopuod Aed 100 S0P Jamau0g 1131wy *4
“JOPU G HQRIGITBUN UOTIEIIOSSY SIUMQ JU AR PRUTEIUTRW
23e2105 2ouemsw Aipqer) oignd o Suuopu 30 100 AP Y PINOA Yy uonxe Aue (AY)
10 TUIT.0088Y
sRUAD 20 Jo wdnderew-jjas jo vondwnsse pue juounfevew [euotssyjoid jo uvoneuuu ()
2pUdT Jo TN
ssudyo o J0) St OSIACE MY J1 HURURIOQ UHMASVOY AP )0 voistad Aue 0 Jwdwpudwe Ave (1)
SUTEWIOP JUSUILS JO VONTEUWIPUOD AQ
SumHR © 0 2520 A U1 1O KIfENSED JAN0 JO A £q UONNASIP [ENURISGNS 30 I3 H 1 ase] £Q pasnbas vomPUIULZ
0 Wwawuopueqe 20) 1ooxe Meford WUINOPUO) M) 1O UCTRIIULY O WAwWuopueqe D (1)
201 Juasuoa 3o Kuzadoad S SPAIPGRS JO LonATed JAMD JUASU0D UIMUA
soud $,30pUF] Gk PUB BPUY] 01 A0V B 10D 0V [[BYS MOLOE  JUISUO]) J0Ld §JapEaT 3
*01 WRUIA0D) WLOTIU) U1 popracud
S8 J0oumnsy) AIUnXg AP £q PUR0S SWns 1 01 2pur] Aq parjdde aq [eys spxacad yong wpuIy O pred
2Q [Teys pue peuSisse Aqauoy e "UORUWIPUOD JO NIA| W 2OUBAIAUCD AUR JOJ JO ‘STUAUSD UOWW0D 3 )0 J0 M

FILTITOTOOO




AL LQPYs

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ o4vyg  davol _poeyoneg - 19_g3 . and
is incorporatad into and shall be deemed 10 amend and supplemant the mortgage of the same date ("Mortgage”)
given by the undersigned [“Bocrower™) to secure Borrower's Adjustable Rate Note ("Neuie™l to The First Nauonal
Bank of Chicago {"iLender”} of the same date and covering the property described in the Morigage and located at:

. . .

mesramanco  (UNQEEIC

&
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The PMote provides for an iniual interest rate of £.3175 % and 2 first Change Date of _youypmmrn 1 .
19_qg . Section 4 of the Note provides for changes in the interest rate and the monthly payments. as follows:

~q. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) General.
The interest rate { pay will change based on mqvements of the index {described in Section 4IC)} and rate

change Emitations ’tas cribed in Section 41E)).

{8) Change Dat’s.
The interest ratv- . 7 >y may change on the firs1 Change Date and every twelve months following the furst

Change Date. Each day o :~vhich my interest rate could change is called 3 "Change Date”. Since interest is
collectad in arrears, the amauir. nf my monthly payment may change on the first day of the month following each

Change Date.

{C) The Index_
Beginming with the first Change Date, my interest rate will be based on an Index. Although the Index

value on the first Change Date cannot 0 predicted. the Index value for the week of gornprp 21 - 19 g3
wWas g 339 %.

The “Index” is the weekly average ysed] on United States Treasury securities adjusted to a constant
maturity of ¥ year as of the date 45 days before e.ch Change Date. The Index information is made available by

the Federal Reserve Board and also published v/r=Yly in the Wall Street Jouwrnal. If the Index is no longer
available, the Note Holder will choose a new index and w™ give me notice of this choice.

{

ST6

{D) Calculation of Changes.
Before each Change Date, the Note Holder will cak’a’e my new intesest rate by adding 2.75 percentane-’

points to the Index. The Note Holder will then apply the ‘s in Section 4{E) and will round the resull to the
nearest .125%. The result will be my new interest rate until the nux: Change Date.

Y
H

94T

With each interest rate change. the Note Holder will detereniiie the new amount of the monthly paymenr‘
nacessary to repay my loan in substantially equal payments by the maty ity Jate. 1 will be notified of each change
in my interest rate and joan payment in accordance with Section 4{G).

{E) Limits on interest Aate Changes.
On any Change Date, the interest rate will not increase or decrease fror. (hn rate in efiect by more than

two {2) percentage points.

During the life of the loan, the interest rate will not increase or decrease from /(he initial rate set forth in
Section 2 by more than 5.000 parcentage points.

{F} Effective Date of Changes.
My new interest rate will become effective on each Change Date. | will pay the ameunt of my new

monthly payment en the first monthly payment date afier each Change Date uatil the amount Uf my rmonthly
payment changes again.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days

before there is a2 change in my monthly payment. This notice will include all information required by lawr.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees 10 all the terms hereof.

Lo 0ai~— Foud A {Seal)

Borrower

HWILLIAM J. FRIEDMAN
{Seal)
Borrower

{Sign Original Only)

{Seai)
Borrower

0002021714 DJG {Seal}
11470 (R-5-91)/7(L-8-91) Borrower




