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ANDREW BESTER
Namme}

MORTGAGE OLVPIA FIELES. 3L 60461

THIS MORTGAGE 1s made this —_ 23TH _aayor ___QCTORER, 1991 b the Morigagor.

RALPH L. WILSON AND JOANN B. WILSON HIS WIFE

{heren “"Borrower™). and 1he Morigagee. £ INANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation Srean/ g and ewusting under the iaws of the Umnited States of Amersca. dGress is
27110 S. WCSTERN AVE (necesn “Lonaer™).
ORURIA B2e502 JIELINOLS | cer o tne 0re 8858 im0
SIXTY NINE THOUSANL AYD 00/100- oo cmoommmeomoe OCTGBER 29T, 1991-—-- . :.:.m.-.. I

Dollars. «w.huch indehtedness 15 cwimenced By Borrovwer's note dated
ntowided for monthly initalimerss 08 princpal and nterest. with the balance of the indebledness. if not sooner pard, due and

payable on

NOVEMBER 1ST, 2006
TO SECURE 10 Lender (ai the repaymeant of tha indebledness evidenced by the Noze, with intezes: thereon_ the pay-

ment at alt other sums with interest théreon) autvanced in accordance herennth 10 pProtect the security of this Morigage, and
tre perfarmance of the covenants ang agreen entt 3 Borrower herein contamed, and (D) 1he repayment of any future advances,
with :nlerest thereon. made 10 Borrower by Lendst pursuan? 1o paragiaph 21 hereo! Theren “Fulure Advances™). Boaower
does hereby maortgage, grant and Convey 10 Lentd2r 1he tollowing described property 1ocated in the

County of CODK
State ot [LLINOIS

LOT 16, IN THE MEADOWS, A SUBDIVISION OF PART OF THE SOUTH $/2 OF THE
SOUTH EAST 1/4 OF SECTION 23, TOWNSHIP 332 TRTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERITIAN, ACCORDING TO THE O'AT THEREOF RECQRDED

OCTOBER 13, 1970, AS DOCUMENT NO. R70-18631, I» niLL COUNTY, fLLINOIS

CONK 70t Ty o g o
EEAS : o
ol

199 KOV -6 PH 2 46 31521916 2
&

—

o~

PIN # 20-23-402-004-0000
PROPERTY ADDRESS: 901 LOUISE LANE

PEQTONE [1.. 60468
+ch has the o 901 LOUISE LANE PEGTONE
ISrreer) fCity)
fLLINOIS 60468 {herein “Properiy Address™}:

{State and Z1p Code/
TOGETHER with afl the improvements now or hereatier erected on the groperty. and all easements, righis, aopurie-
nances, rents, royaslties, mineral, od! and gas nghts and prohits, water, water rights, and water siock, and il fix tures ow or here-
after attached 10 the property, a¥1 of which, including replacements and addirrons theceto. shall be deerned 10 be and rerpain 3
part of the property covered by this Mortgage. and all of the foregoing together with saad property {or the leasehold esiate
if this Marigage is o0 a leasehold} ate heremn referred to 21 the “Property™.
Botrower covenanis that Borrowes 11 lawfully seised of the estate hereby conveyed and has the right 10 mocigage,

grant and convey the Property. that the Property is unencumbered, and the Borrower will warrant and defend generally the title
ta the Property agamnt 3 daims and demands subject 10 any declaralions, eatements or restrictrons listed in a3 schedule of

axcepbons 10 coverage in a0y tle insurance policy wrnunng Lendes“s interest in the Property.
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ptior 1o entry of 2 judgment eln\!olrcmg xthiorEaIgc d-': tal gﬂnol\l'_tt paQ.eQ a[! quxhi:h would be then due under

this Morigage. the Note and notes securing Foture Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agrecments of Borrower comlamned in this Morigage: ¢c) Borrower pays all reasonable
expenses incurred by Lendes in enforcing the covenants and agreements of Borrower comained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 1§ hereof, including. but not limited to. reasonable attorney’s fees: and
¢d) Borrowe: takes such action as Lender may reasonably requirt’ to assure that the hien of this Morsigage, Lender’s interest
in the Property and Borrower's obligation 10 pay the sums secured by this Morrgage shall continue unimpaired. Upon such
pavment and cure by Borrower. thrs Morigage and the obligations secured herehy shall remain in full foroce and effect as if
0o acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security herennder, Borrower
hereby assigns (o Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hereof of ahandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon accelesation under paragraph 18 hereof or abandonment of the Propesty, and at any time prior to the expiration
of any period of cedemption followng judicial sale, Lender_ in person, by agent or by judicially appointed receiver, shall be
entiiied to enter upen. take possession of and manage the Property and 1o collect the rents of the Property including those
past due AN rents collected by Lender or the tecerver shall be appiied first to payvment of the cosis of management of the
Property and colkection of rents, including. bul not hmited to receiver's fecs, premiums on receiver’s bonds and reasonable
attotney’s fecy. and then to the sums secured by this Morigage. Lender and the receiver shall be liable 1o account only {or
those rents actually received.

2t. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior 1o release of this Morigage. may
make Future Advances 10 Borrower Such Future Advances, with interest thescon. shall be secured by this Morigage when
evidenced by promissory noles stating that said notes are secured hereby. At no lime shall the principal amount of the
indehtedness Lecured by this Mortgage. not incloding sums advanced in accordance herew:ith 10 proiect the secunty of this
Mortgage. €xcu-d the original amount of the Note plus US §

22. Releasi. Upon payment of all sums secured by this Morngage. Lender shall release this Morigage.

Bormtower shali pay alt costs of recordation, if any. and any release fee in effect a1 that time.
23. Waiter of F.owmestead. Borrower hereby waives all night of homestead exemption in the Propenty.

I~ WITNESS WHEReOF, Borrower has exccuied this Morigage.

STatTE OF ILpinoOts '
s
I ..

do hereby cerzifv that

signed and delivered the said instrument as

set forth.

Given under my hand and oft:ciat <eai. this 29TH

My Commission expires:

This Lrne Ralerved FOr Lender and Recorser)

MAIL TO
FINANCIAL FEDERAL TRUST AND SAVINGS BANK
1401 M LARKIN AVENUE.
JOLIEY , ILLINDIS 60435




UNOFFICIAL'COPY ! ¢

Any amoonts dishursed by {ender pursuant 1o this pars, F mterest
indebtednesa of Barrowey secured by this Mortgage Unlexs Btm and Lender apTee 10 other 16Tms of pavinent. such

amounts shall be pavable upon netice from Lender 10 Borrower reguesting payment thereof. and shall bear interest from
the date of disbursement at the rate pavable from lime 10 time on cutetanding principal uader the Note unless parment
of interest at such rate would be contrary to apphicable law, in which event such amounts shall bear interest at the highest
rate permisaible under applicable law Nothing contained in this peragraph 7 shall require Lender to incur any expense
ar take any action hereunder

8. Inspection. Lender may make or cause to he made reapenable entries upon and inspeclions of the Properiy.
provided that Lender shall give Barrower notice prior 1o any such inspecton specafving reasonsbie cause therefor relaled
to Lender's intevest in the Property

9. Condemnation. The proceeds of any awxard or claim for damages. direct or consegquenizal. IR conpeclien wath any
cnndemnation or vther 1aking of the Property. or part thereof. or for camvevance in licu of condemaatson. are hereby
assigned and <hall be pard 10 Lender

In the event of a tntal taking of the Property. the proceeds ahail be applied te the sums secured by this Merigage, wath
the excemn, if ary. paid to Borrower. In the event of a partsal taking of the Property, uniens Borroner ard Lender otherwine
agree in writing. there shall be apphed to the suma secured by this Mortgage soch proportion of the proceeds as s equal
to that proportion which the amount of the sums secured by this Mortgepe immediately prior to the date of 1aking bears
to the fair marke: value of the Proper:y rmmediately prior to the date of laking with the balance of the proceeds pard
to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the comdemnor offers to make
an award or settle a clanmn for damapes, Borrower fa3ls 1o respood to Lender within 30 davs afler the date such potice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's oplion. either 1o restoralson or repair of the
Yroperty or 1o the sums secured by this Mortgage.

Uniess Lender o7, Borrower othernise agree in »1iting any such application of proceeds 10 principal shall not extend
or postpone the due Zale of the monthly installmenis referred 10 in paragraphs § and 2 kervof or change the amount of
such installments.

10. Borrower No' F.o'=ased. Extension of the time Jor pavment or modification of amoriization of the sums secured
by this Mortgage gran’d » Lender to any ruccessor in interest of Borrower shal]l not operate 10 selease in any
manner. the liability of tne miginal Boerremer and Borrower’s surcessors in interest. Lender shall not be required 1o
commence proceedings againt <zch suctessor or refuse tn extend time for payment or otherwise modifs amortization of
the sums secured by this Mortyay: v reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lendei <ot a Waiver. Any forbearance by Lender in exercising any right or resmedy hereunder.
or otherwise afforded by appiicable Iav| s} all not be a waiver f or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymoni « taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the iidebr~4ness secured by this Morigage

12. Remedies Cumulative. All remedics prinaded in this Mortgage are distinct and cumulative 1o any other right
or remedy under this Morigage or afforded o low or equity. and may be exercised concurrently. independentiy or sucoessively.

13. Successors and Assigns Bound: Joint an { Several Liability: Captions. The ovenants and agreements hereitt
contained shall bind, and the nghts hereunder shailinre 1o the respective suocessors and assagns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof All~vaants and agreements of Borrower shall be joint and several The
captions and headings of the paragraphs of this Mortga e are for convenience nniy and are not (o be used o interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apg licalle law to be given in another :manner. {a) any notice o
Borrower provided for in this Mortgage shall be given by moili.r such notice by certified maif addressed 1o Bormower at
the Property Address or at such other address as Borrower may d signate by notice to Lender as provided herein, and /)
any notice to Lender shall be given v certified mail, return receip. rejquested. to Lender’s address stated herein or to such
other address as {.ender may designate by notice Lo Borrower as prv.v = herein. Any notice provided for in this Mortgage
shall be deemed 1o have been given 1o Borrower or Lender when niver: {4 the manner designated heresn.

15. Uniformm Mortgage: Governing Law: Severability. This lom of morigage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdir 2ion Lo constitute & uniform security instrurment
covering real property. This Morigage shall be governed by the law of 1he jurissiction in which the Property is located.
in the event that any provision nr clause of this Mortgage or the Note confl ris with applicable law. stch conflxct shall
not affect other provisions of this Mortgage or the Nole which can be given &icc? without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are decinred to be severanl:

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noic und of this Morigage at the time of
execution cr after recordation hereof.

17. Transfer of the Property; Assumption. {f ail or any part of the Property o an snterest therein is sold or
transferred by Borrower without Lender’s prior writien consent. excluding ia) the creatiun of a len or encumbrance
subordinate to this Mortgage, (b the creation of a purchase money security interest for houseliold ~noliances. (ci a transfer
by devise, deacent or by aperation of law upon the death of a joint tenant or +di the grant of any 'easc hold interest of three
years or less not containing an eption to purchase, Lender mav, at Lender’s optica. deciare a)l k' s ans secured by this
Mortgage to be immediately due and pavable Lender shall have waived such option to accelernte i, .mvor Lo the sale or
transfer. Lender and the person tn whom the Property is to be soid or transferred reach agreemen: in wa?ire that the credit
of such person is satisfactory to Leander and that the interest payable on the sums secured bn: this Mo tguge shali be m
such rate as Lender shall request. if lLender has waived the option 10 accelerate provided in this paragrco) 17, and if
Borrower’s succesaor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Nole

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of pet less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due If Borrower fails to pay such sums prior (o the expirstion of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Nox.Uxtrorsm COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: (2} the action required to cure such breach: (3) a date, not lees than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (42 that failure 1o cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Monigage,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
or apy other defense of Boerrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable withaut further demand and may foreclose this Martgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited ta,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reporta.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued st any time
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on
the indebiedness evidenced by the Nole, prepavment and late charges as provided in the Note. and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 & written waiver by Lender. Borrower shall pay
1o Lender on the day monthiy instaliments or principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™} equal to one-twelfth of the yearly taxes and assessments which may atiain priority over
this Mortgage. and ground reats on 1he Property, if anv. plus one-twelfth of vearly premium installments for hazard
irsurance. plus one-twelith of yearly premium instaliments for mortgage insurance, if any, all as reasonablv estimaled
initiallv and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (inchading Lender if Lender is such an instizution). Lender shall apply the Funds to pay said taxes_assessments,
insurance premiums and gr d rents. Lender mayx not charge for so holding and applving the Funds. analvzing said
account, or verifving and compiling said asse s and bills, unless Lender pavs Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writling at the titne of execution
of this Mortgage that interest on the Funds shall be paid o Borrower, and unless such agreement is made or applicable
law requires such interest o be paid. Lender sha!l not be required to pay Borrower any interest or earnings on the Furds.
Lender shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits 10 the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

1f the amount of the Funds held by Lender. tegether with the future momhly installments of Funds pavable prior to
the due dates of t2xes. assessments. insurance premiums and ground rents. shall exseed the amount required 10 pay sawd
taxes. assessmer.y. insurance premiums and ground rents as they {all due, such excess shall be, at Borrower s option, either
prompily repaia o Borrower or credited to Borrower on monthly installments of Funds. If the amouni of the Funds held
by Lender shall nri be sufficient 1o pay taxes. assessments, insurance premiums and ground rents as theyv fall due.
Borrower shall pa; tr i onder any amount necessary to make up the deficiency within 30 days from the daie notice is maibed
by Lender to Borrowrer rrquesting pavment thereof.

Upon peyment in £it1 f all sums secured by this Mortgage. Lender shall promptly refund 10 Borrower any Funds held
by Lender. If under puraz oy 18 hereof the Property is sold or 1the Property is otherwise acquired by Lender. Lender shalil
apply. no later than imme liscelv prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender
at the 1ime of application as'a r.2dit against the sums secured by ithis Morigage.

3. Application of Paymets. Unless applicable law provides otherwise. all pavments received by Lender under the
Note and paragraphs 1 and 2 her & shall be applied by Lender first in payment of amounts pavable to Lender by Borrower
under paragraph 2 hereof, then to int<sust payable on the Noie. 1hen 1o the principal of the Note. and then 10 interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable
to the Properiy which may attain a priorit. owr this Morigage. and leasehold pavments or ground rents. if any. in the
manner provided under paragraph 2 hercof v if not paid in such manner. by Borrower maXking pavment, when due, divectly
to the pavee thereof. Borrower shall promptly firnish 1o Lender all notices of amounts due under this paragraph. and in
the event Borrower shall make pavment directly, 220rswer shall prompily furnish 10 Lender receipts evidencing such payments.
Borrower shall promptiy discharge any lien whicl: hus priority over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borro. -shall agree in wriling 10 the pavment of the obligation secured
by such lien in a manner acceptable to Lender. or sha l in o~od faith contest such lien by, or defend enforcement of such
tien in. legal proceedings which operate to prevent the enfor ement of the lien or forfeiture of the Property or any pant thercof.

5. Hazard Insurance. Borroweyr shall keep the improvemonts now exisiing or hereafier vrecied on the Properny
insured against loss by fire. hazards included within the term/ @x anded coverage . and such other hazards as Lender may
require and in such amounts and for such periods as Lender mas require: provided. that Lender shall not require that the
amount of such coverage exceed that amount of coverage requir~d/to pay the sums secured by this Mongage.

The insurance carrier providing the insurance shall be chosen oy 3orrower subject 10 approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al premiums #a insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manrer, by Burpsor making payvment, when due. direcily 1o 1he
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie tc Lender and shall include a standard
mortgage clause in favor of and in form acceptable 10 Lender. Lender shall have the right 10 hold the policies and renewals
theredl. and Borrower shall promptly furnish to Lender all renewal notices and 2t s —veipts of paid premiums. In the event
of loss. Borrower shall give prompt nolice 1o the insurance carrier and Lender. Leides may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower ntherwise agree in writing. insurance proceeds shall’'ce agphed to restoration or repair
of the Property damaged. provided such restoration or repair is economically feasible and (i:e security of this Morigage
would be impaired. the insurance proceeds shall be applied to the sums secured by this Mon gage. with the excess. if any,
paig to Borrower. If the Property is abandoned bw Borrower. or if Borrewer fails 10 respond 10 Lesaur within 30 days from
the date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a ¢l im i/r insurance benefits,
Lender is authorized to collect and apply the insurance proceeds a1 Lender’s option either to resioruien or repair of the
Property or 1o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to princiral shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or char.ge the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all righi. title and inter es' »f Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Propeny prior 1o the
saie or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Developments.
Borrower shal? keep the Properiy in good repair and shall not commit wasie or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the byv-laws and regulations
of the condominium or planned unit development. and constituent documents I a condominium or planned uann
development rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreemenis of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were 2 part hereof.

7. Protection of lLender's Security. If Borrower fails to perform the covenanis and agreemenls contained in this
Mortgaye. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
bl no: limited to. eminent demain. 1nsolvency. code enforcement. or arrangements or proceedings invelving a bankrupt
or decedent. then Lender 2t Lender’s aption. upon notice to Borrower. may make such appearances. dishurse such sums
and take such action as ts ecessary 1o protect Lender’s interest. including. but not limited 1o dishursemem of reasonable
astornex’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage. Borrower shalt pay the premiums required to maintain such insurance in effect
until such time as the requirement for such Insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mertgage insurance premiums in the manner provided

under paragraph 2 hereof.
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