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MORTGAGE

CMC NO. 00011208495

THIS MORTGAGE (*Securaty Instrument®) is given on October 31, 1981 . The mosigagor is
JOHR P. TOMAN A Bacheror and

JEFFERY W. JOHNSON A Bachalor

(“Borrower™). This Security instrument is gives 1) ¢ rown Morigage Co.

which is organized and exisling under the BWsOf  :he S13:0 0f 1i1inois . arxi whose
dress is 5141 W. 95th Street Oak Lawn, Illincis 60453
{("Lecds”). Bostower owes Lender the principsl sum of

FIFTY THOUSAND FOUR HUNDAED & 00/100 sssscesnerr-dsaseseassanssneny

Dollars (LS. $ 50 400 00 - This ebt is evidenced by Borrowsrs nole dated the ame daie as this Security
Instrument {*Note™). which provides for monihly payments. with the full dett. 0ol paid earlier, doc and payable on
November 1, 2021 . This Security Instramen! secures 1o iorder: (2} the repayment of the debi

evidenced by the Nole, with interest, and all renewals, extensions and modilications of Gte Note; (b) the payment of all

’

other sums. with interest, advanced under paragraph 7 10 protect ihe seourity of iis Secwily Insiroment; and f¢) (&
the performance of Borrower's coveranls and agreernents under this Securily Instrument and the Note. For this ',":
purpose, Borrowes does hereby morigege, grant and comvey io Lender the lollowing descrice: properiy localed in
COOK County, MHinois:  pea
LOT 38 IN SUBDIVISION OF THE NORTH 20 RODS OF THE WEST 40 RODS OF THE SOLT 100 -
ACRES OF THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF 'Nl
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ol
TAX 10 NO. 24-23-208-003-0000
TAX 10 NO.
TAX 10 KO,
which has the address of 13241 §. CENTRAL PARK, CHiCAGO (Street, Gyl
inois o555 {"Propesty Address™);
{Zip Code]
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appurierances, and fixtures now os herealter a pari of the property. Al replacements and additions shalf aiso be covered -
by this Security Instrument. 311 of the loregoing is seferred 1o in this Security Instrument 3s the “Property.”

BORROWER COVENANTS thet Boerower is lawfully seised of the esfate hereby conveyed and has the right 10
mortgage, granl and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject 0 any
encumbrances of cecord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nonrunilorm covenants with
fimitedd variations by jurisdiction o constitule a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pav when due
the principal of and interes! on the debt evidenced by the Note and 2ny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjct 1o applicable law or (0 a wrillen waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due undes (he Note, unlil the Note is paid in full, 2 sum {"Funds®) for:
(2} yearly 1axes and assessments which may atisin priority over this Securily Instrument as 8 lien on the Property; (b
yearly Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard of property insurance premiums,
(d} yearly flood incaisnce premiums, i any; (e} yearly morigage insurance premiums, il 2ny; and (f) any sums payabie
by Borrower (0 Lender. in accordance with the povisions of paragraph 8, in liew of 1he payment of morlgage insurance
premiums. These ilcms are called “Escrow Hems.™ Lender may, al any time, collect and hold Funds in an amount rof
to exceed the marimur sinount a lender lor a lederally related morigage loan may require for Bosrower's escrow
account under the fedesai-a! Estate Settlement Procedures Act o) 1974 as amended from time to time, 12 US.C.
Section 2601 ot seq. ("RESP?A“}; unless another law that applies to the Funds seis s lesser amount. If so, Lender may,
al any time, collect and hold Furds in an amount nol to exceed the fesser amount. Lender may estimsic the amount of
Funds due on the basis of current Gata and reasonable estimates of expenditures of future Escrow Jiems or otherwise in
accordance with applicable Law.

The Funds shall be held in an instizidon_whose deposits are insured by a lederal agency, instrumentaiity, or enlily
(inctuding Lender, il Lender is such an institation) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o
pay the Escrow Items. Lender may not chaige Cotrower for holding and applying ihe Funds, annually anslyzing the
escrow account, of verifying the Escrow Hems, uokss Lender pays Borrower interes! on the Funds and applicable faw
permils Lender to make such a cherge. However, Lender may require Borrower o psy a one-lime charge for an
independent real estate 12x reporting service used by L>nder_in connection with this loan, uniess applicable law provides
otherwise. Unless 2n agreement is made of applicable lais requires interest 1o be paid, Lender shall not be required to
my Borrower any interes! of earnings on the Funds. Borrourand Lender may agree in writing, however, that interes
shall be paid on the Funds. Lender shall give o Bosrower, witizat charge, an annual accounting of the Funds, showing
credils and debits 10 the Funds and the purpose for which each d00ii 1o the Funds was made. The Funds are pledged #s
additions} security lor all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied 1o ve heid by applicable law, Lender shail aceount 1o
Bosrower fot the excess Funds in accordance with the requirements of applcable faw. 1f the amount of the Funds held
by Lender at any time is not sulficient 10 pay the Escrow liems when due, Lender may so notily Borrower in wriling,
and, in such case Botrower shall pay to Lendes the amount nevessary to make co the deficiency. Borrower shell meke
up the deficiency in no more than twelve monthly payments, st Lender’s sole distrracn.

Upon paymen! in full of all sums secured by this Securily Instrument, Lender shali promptly refund to Borrowes
any Funds heid by Lender. }f, under paragraph 21, lender shall acquire or sell the Property, Lender, prior lo the
acquisition of sale ol the Properly, shall applv any Funds held by Lender al the time of acguisition or ssle as 2 credit
against the sums secured by this Security Insirument.

3. Application of Payments. Uniess applicable law provides otherwise, all pavments recelved by Lender under
paragraphs | and 2 shall be applied: first, fo any prepaymen! charges due under the Note, second, ‘o amounts pavsble
under paragraph Z: third, 1o interest due; fourth, to principal due; and last, 10 any late cherges due uncer e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions siiribuiable (o the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thest obligations in the manner provided in parsgraph 2, or il not paid in thal manner, Borrower
shall pay them on lime directly 10 the person owed paymen). Borrower shall promptly furnish to Lender al) notices ol
amounts o be paid under (his paragraph. If Borrower makes these payments directly, Borrower shall promplly lurnish
to Lender receipts evidencing 1he payments.

Botrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrowes: (a)
agrees in wriling lo the payment of the obligation secured by the lien in a mannes scceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcemnent of the lien in, legal proceedings which in the Lender's opinion
operaie 10 prevent 1he enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10
Lendes subordinating he lien 1o this Security Instrument. If Lender determines 1hat any part of the Property is subject
10 2 lien which may attain priorily over this Security Instrument, Lender may give Borrower 2 nolice idenlifying the
lien. Borrower shall satisly the lien or take one or more o} the actions set forth above within 10 days of the giving of
nolice.
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" provided by an insurer approved by Lender again becomes availabie and is oblained. Besrower shali pey the premmms
required 10 maintain morigage insurance in efiecl, or 10 provide 2 Joss seserve, unlil the requiremnent  for moeigage
insurarce ends in acoordance with amy writien agrecment between Borrower and Lender of applicable faw.

9. laspection. Lender or its 2pent may make reasomable enlries upon 3¢ tnspections of the Properiy. Lender shall
give Borrower notice at the 1ime ol of Priod 10 an dnepection specilving ceasoreble cause for the mspection.

10. Condemnation. The proceeds of any award or tlaumn for damages, direct of consequentizl. in conneclion with
any condemmation or other laking of any part of the Property, of for conveyanot in Iy ol condemamtion, are hereby
assigned and shall be paid lo Lender.

in the event of 3 fofal taking of the Praperiy, the procesds shall be applied {0 the sums secured by this Securily
Instrument, whether or not then due. with any excess poad 1o Borrower. [n the event of a partial taking of the Properly in
which the fair market value of ihe Property immediaiely before the Laking is equal to or grealer han the amount of the
sums secured by this Security Instrument immediziely before the taking, uniess Borrower and Lerder othersise agree
in writing, the sums secured by this Security Instrument <ull be reduoed by the amount of the peoceeds multiplied by
the following fraction: {2} ihe tolal amaunt of 1he sums secured immediately belore the laking. divaded by (b) the fair
mackel vatoe of the Property immedizicly before the taking. Any belance shall be peid to Borrowes. I the event ol a
partial laking of 7= Properiy in which the fair markel value of ibe Propesiy immediziety belore lhe taking is less than
the amount of the surs secared immediaiely before the Laking. eniess Borrower and Lender otherwise agree in wriling
or unless applicable 'aw ofherwise provides. the proceods shali be applied 1o he sums secured by this Security
{rstrument whether or Dt ¢ sums e then doe.

1 the Property is abanco:d by Borsower, of il alier nofxce by Lender 1o Borrower that the condemnor offers 0
make an award or seltle a clzim inr dameges. Borrower Rails 1o sespung o Lender withm 30 days alier the dale Ihe
notice is given, Lender is anthofizrd 1o coliec! and apply the proceeds, al its oplion, esther lo resioration of repeie of the
Property of 1o the sums secured by thie Security insirument, wheihes or not then doe.

Unless Lender and Borrower othtrwid agree in wriling. any application of proceeds {0 grincipal shall not extend o¢
postpone the due dale of ihe monthly payrants refesred 1o paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waives. Exiension of the lime for payment of
modilication of amortization of the sums secured by “his Secarily instrument granied by Lender io any successoe i
interest of Borrower shall not uperale 1o release Lo ifotality of the oripimal Botrower of Borrowe:'s successors in
inlerest. Lender shall not be required 10 COMMENCE PIOVACATES JEAEST any SUCCESSOr i imierest of refuse fo extend
time for payment oc otherwise modily amortiation of 2 91ms socured by this Secarity Incrument by rexson of any
demand made by the osigina) Borrower of 2orrower’s sucotsds in inlerest. Any lorbearance by Lendes n exercsing
any right or remedy shall not be a wanver of of preclode The exereesc of any right of remery.

12. Successors and Assigns Bound; loint and Several Laatalily; Co-signers. The covemnls 2nd agreemenss
of this Security [nstrument shall bind and benelit the successrs and ssigis of Lendes and Boctower, subpeel 10 the
provisions of paragraph 17. Bocrower's coverants and agreenents shail be jas and several. Any Borsower who cosigns
this Securily nstrument bul does not execuie the Note' (a3} 15 cosigning this Security Insirument only lo morigage,
grant axl convey that Borrower's imierest in the Propesty undes the lerms of this Securify {instrument. (b} & not
persorally obligated to pay ihe sums secured by this Securily Inslrument. ang (<1 ngrees that Lender and any other
Borrower may agree 1o exiend. madily. lorbear of make any accomimodations wilh :gaid to Ihe lerms of this Security
Instrument or the Nole withoul that Borrower's consent.

13. Loan Charges. 1l the joen secured hy this Secuniy instrument s sabpcl 10 2 law suxh sels masimum Joan
charges, and What law is limaRy micrpreted so 52! the mieresl or other Joan charges colixirs. or 10 be coliecied m
conreciion with the loan exceed the permitied Timits, then: (2) any soch loan charge shall be rewced by the amount
necessary b0 reduce the charge to the permitied hmil and (b) any sums alieady ooliecied ko Bosrower  which
exceeded permitied limils will be refunded to Borrower. Lender may choose to make this refond % roducing the
printipal owed uncer the Nole or by making a direct paveent to Borrower. 11 a refund recuces principsl, the reduction
will be (reated as a partial prepayment without any prepaymeni charge under the Nole.

13. Notices. Any notice 1o Bormwer provided Sor in (his Security instrument shall be given by delivering it or by
mailing it by first class mai! uniess applicable w requires pse of another meibod. The notice shall be directed 1o the
Property Address or any other 2ddress Bosrower designaies by notice (o Lender. Any nolice o Lender shall be given by
first class mail to Lender's address stated herein of any olher address Lender designetes by nolice 10 Borrower. Any
notice provided lor in this Serurity Irsirument shall be deemed to have been given lo Borrower or Lender when given
as provided in this paragraph.

1S. Governing Law; Severability. This Security instrument shall be governed by feders! law ang the law of the
prisdiction in which the Properly is focated. In the even! thal any provision or clause of this Security Instrument or the
Noie contlicts with applicable law, such conflict shall not atlect other provisions of this Security Instrument of the Nole
which can be given effect without the conflicling provision. To this end the provisions of this Securily Insirument and
the Noie are declared to be severable.
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5. Hazard or PropcrlHJNanEoEr lrg;tLAJ-imprQwQ B-Ymmg or herealtes erecied on

the Properly insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, -
including fioods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts
and for the periods that Lender requires. The insurance carries providing the insurance shell be chosen by Borrower
subject to Lender's approval which shall not be urseasomably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's oplion, oblain coverage 10 prolect Lender’s rights in the Properly in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include 8 standard morigage clsuse.
Lendes shall have the right to hold the policies and renewals. H Lender requires, Borrower shali prompily give to
Lender aH receipis of paid premiums and renewal notices. In the event ol boss, Borrower shall give prompt nolice 1o the
insurance carrier and Lender. Lender may miake proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resloralion ofF repair
of the Propesty damaged, il the restosation of repair is cconomically feasible and Lender's security is nol lessened. 3 the
reslogation of repair is not economically feasible or Lender's security would be lessened, the insursnce proceeds shall be
applicd 1o the sums seoured by this Securily Instrument, whether of not then due, with any excess paid 1o Borrower. H
Borrowes abandons the Properiy, or does not answer within 20 davs a nolice from Lender thai the insurance cafrier hes
offered lo seftle a £2im, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of
testore the Properiy 2 10 pay sums secured by this Security Instrument, whether of not then due. The 30-day period will
begin when the notice s given.

Unless Lender anc. Porrower otherwise agree in writing, any applicaiion of proceeds 1o pringipal shall nol extend or
postpone the due date of e monthly payments refersed 1o in paragraphs | 2and 2 or change the amount of the payments.
1f undes pasagraph 21 the Irorziy is acquired by Lender, Borrower's right to any insurance policies and proceeds
sesulling from damage 10 the Frogesty prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by
this Security Instrument immedialrty prior to the acquisition.

6. Occupancy, Preservation, Mainicnance and Prolection of 1he Property; Borrower’s Loan Application;
Leascholds. Borrower shall octupy, esiabaish, and use the Property as Borrower’s principal residence within sisty days
alter the erccution of this Secerity Instruraent and shall continue 10 occupy the Property as Borrower's principal
residence for at Jeasl one year alier the date ol oczoancy, uness Lender otherwise agrees in writing, which consent shall
nol be unrezsonsbly withheld. of unless extenust:o; sircumstances exist which are bevond Borrower's conirol. Borrower
shall not destroy, damage or impair the Property, a¥or the Property to deleriorate, of commil waste on the Propesty.
Borrower shall be in defauli if any focleilure aclion or proceeding, whether ¢ivil of criminal, is begon thet in Lender's
good faith fxdgment could result in forfeiture of the Propertis o ctherwise materisliy impair the lien crested by this
Securily Instrument or Lender's security interest. Borrower ey cure such a delaull and reinstale, es provided in
peragraph 18, by causing the action or proceeding lo be-u<missed with a ruling that, in lender’s good faith
detes miation, prechudes forleiture of the Borrower's interest it Property or other material impeirment of the lien
crealed by this Security Instrument of Lender’s securify interest. Bearower shall also be in defaull if Borrower, during
the lozn application process, gave maleridlly false or insccurale inio'istion of stalements 1o Lender {(or lailed 1o
provide Lender with any material information) in coanection with the loari evidenced by the Note, including, but not
limiled fo, representations concerning Borrower’s occupancy of the Propeity 2 2 principal residence. H this Security
Instrument is on a leaschold, Borrower shall complv with all the provisions of U iease. i Borrower acquires fee litle to
the Property, the leasehold and the fee title shall not mesge unless Lender aprees tothe merger in Writing.

7. Proicction of Lender’s Rights in the Property. U Borrower fails to perorm _the covenants and agrecments
contzined in this Security Insisument, or there is 2 legal proceeding that may significantiy alfect Lender’s rights in the
Properly (such as a proceeding in bankrupicy, probale, for condemnation of focleilvie or 1o enforce laws of
reguktions), then Lender may do and pay for whatever is necessary to protect the value ol the Thoperty and Lender's
rights in the Property. Lender’s actions may include paving any sums secured by 2 lien whica G2s priofity over this
Securily Instrument, appearing in court, paving reasonable attorneys” lees and entering on the Propeity to make repairs.
Ahthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Ynless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest
from the date of disbursernent at the Note rate and shall be pavable, wilh interest, upon notice from Lender 10 Borrower
requesting pavmenl.

8. Mortgage Insurance. If Lender required mosigage insurance as a condition of making the loan secured by this
Security Instrument, Borrowes shalf pay the premiums required to maintain the morigage insurance in effect. 11, jor any
teason, the moslgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the
premiums required 10 oblain coverage substantialiy equivalent lo the morigepe insurance peeviously in efiect, al a cosl
substantially equivalent io the cost 10 Borrower of the morigage insurance previously in ellect, irom an allernaie
morigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is nol availsble,
Bosrower shall pay to Lender each month a sum equal 10 one-twellth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accepl, use and retain these
paymenis as a loss reserve in lieu of morigage insurance. Loss reserve paymenis mav no longer be required,
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24. Riders 10 this Seorrity Instrument. [l one of more riders are execuled by Bosrower and recorded logether
with Ihis Security instrument, he coverants and agreements of each such rider shall be incorporated inlo and shalf
amend and supplement the covmirals and agreements of this Security Instrument 2s il the rider(s) were a parl of this

Security Instrument. {Check applic=o¥: lm(cs)]
' Adjustable Rate Rider . Condominzum Rider :‘ 4 Family Rider
Graduated Payment Ruder . n{?hmcd Unit Developrnent Rider Q&m&n Payment Rider
Balloon Rider __jRxie Improvement Rides [__jSeoord Home Rider
V.A. Rider L Ower(s) {specily]

d coverants contamxd in this Securily

BY SIGNING BELOW, Borrower accepts and agrees ‘o d
insteument anxd in any rider(s) exccuicd by Borrower o?d—rmud’ w
Wilnesses: 7y

(Sesl)

{(Seat)

*Borrower

(Seal)

STATE (n.lr’\ors
VAP

Cﬂlliy ﬂﬂl JOHN P. TOMAN and
JEFFERY W. JOHNSON
. ptesorally known io me to be the same person(s) whose

mame(s) subscribed (o the foregoing insirument, appeared belore me Biieday in person, and acknowledged Ihat (pay 7/
signed and delivered he said psirgment as ,,h,.,/!fecand voluntary act, !9(,“: uses and W

LI
therein set forih.
Given under my hand and official seal. this 1
‘//_ !’) L
My Commission Expires: . .- g
This Instrument was prepared by 5 “ "
&, -sRaL) s Crown Mortgage Co. ™% ¢ . Notasy Faris ! L :‘&' Srorm 01 9/%
¥y Comiibnes LEPIEH .'!“ *
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16. Borrower's Cop}l.—MQaleg;leclAvL mgi aEe)ax)i this Securily Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. 11 all or any part ol the Property of any
intesest in it is sold or transierred (or if a beneficial interest in Borrower is sold or transierred and Borrower is nol a
natural person) withoul Lender's prior writlen consent, Lender may, a1 its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
peohibiled by federal law as of the date of this Security Instrument.

It Lender exescises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days [rom the date the nolice is delivered or miiled within which Borrower must pay all sums secured
by this Securily Instrument. i Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies pesrmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 days {or such cther period
as applicable 1aw may specify for reinsialement) before sale of the Property pursuant 1o any power of sale contzined in
this Secusity Instrument; or (b) entry of 3 udgment enforcing this Security Instrument. Those conditions are thet
Boriowes: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls or agreements; () pays all expenses incurred in
enlorcing this Secuiry Instrument, including, but not limited to, reasonable atlorneys” fees; and (d) 1zkes such action as
Lender may reasona®iy require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secusiiy \nsirument and the obligations secured hereby shail remain fully ellective as il no acceleration
had occurred. However, this sight o reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change %% Loan Servicer. The Note o 2 partial interest in the Note (1ogether wilh this Security
Instrument) may be sokd one of nre tlimes without prior notice 10 Borrower. A s2le may result in & change in the entity
(known as the "Loan Servicer™) that zatlects monthly pavments due under the Noie and this Secority Instrument. There
ako may be one of moge changes ol e Loan Servicer unselaied 10 a sale of the Note. 1i there is a change of the Loan
Services, Borrower will be given written ncace of the change in accordance with peragraph 14 above and pplicable law.
The notice will stale the name and address i th2new Loan Servicer and the address to which pavments should be smade.
The notice will also contain any other informalior, ~xquited by applicable law.

20. Hazasdous Subslances. Borrower shail.retl cause or permil the presence, use, disposl, slorage, of release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecling
the Property that is in violation ol any Environmental Law. The preceding two sentences shall not apply 10 the presenrce,
use, or storage on the Properly of small quaniities o1 liasardous Substances thet are generally recognized 1o be

) appopriale tonormal residenlial uses and 10 maintenance of inc Property.
> Bocrower shsli promptly give Lender writlen notice of any-investigation, claim, demand, lawsuil or other action by
- any governmental or regulatory agency or privale parly involvig the Properly and any Hazardous Subsisnce or
;4 Environmental Law of which Borfower has actual knowledge. 11 Borrower learns. of is notified by any governmental or
77 regulslory authority. thal any removal or othes remediation of any Hazarious Substance affccling the Property is
L4 necessary, Bosrower shall prompily take all necessary remedial actions in accoruance with Environmental Law.
] As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toic of hazardous substances
~by Environmental Law and the following substances: gasoline, ketosene, other {lamshle or loxic petroleum products,
loxic pesticides and herbicides, volalile solvents, materials confaining asbestos ‘or (lormakiehyde, and radiosctive
malerials. As used in this paragraph 20, “Environmental Law" means federal lows and fuws of the prisdiction where the
Propesly is loczied thai relele to health, ssfety or environmenial prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ouoias:

21. Acceleration; Remcdies. Lender shall give nolice to Bosrower prior 10 ucreleration jollowing
Borrower's breach ol any covenant or agreement in this Sccurity Instrument (bul nol prior-10 acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaull; (c) 3 dale, not less than 30 days fsom 1he dale the notice is given 1o
Borrower, by which the defaull must be cured; and (d) that failure 1o cure the delault on or before ihe date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The nolice shall jurther inform Borrower ol the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of 8 defavlt
or any other delense of Borsower 10 acceleration and foreclosure. 11 the defaull is not cured on or belore the
date specified in the notice, Lender, at its oplion, may require immediaie payment in fuil of all sums secured
by this Security Instrument withoul further demand and may foreclose this Security Instrumeat by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursving the remedics provided in this
paragraph 21, including, but not limiled to, reasonable allorneys’ fees and costs of litle evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowes waives all right of homesiead exemption in the Property.
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ADIJUSTABLE RATLE RIDER

(1 Year Trcasury index —Rate Caps — Fixed Rale Conversion Oplion)

THIS ADIUSTASBLE RATE RIDER is made this day of Oc tober
19 g3 . and is incocporated ﬂoandslullbedecmadloamﬂuﬂslmpkmIhc\lorlxast.[)mdol
Trust or Sewnly Deed {the “Security Instrumem™) of the same date given by the undersigned (the ~Borrowes ™)
1o secure Borrower's Adjusiable Raie Noie (ihe ~Noie™) o
Crown Mortgage Co

the same daie and covering the property described in the Security Instrument and located al:

11241 S. CENTRAL PARK

CHICAGO, 1LLINOIS 50855

(ihe “Lerdier=) of

{Propesty Addrex]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANF, "THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONVAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FiXED RATE.

ADDITIONA L. COVENANTS. in additicn lo ihe covenanls and agrecmenis made in the Securily
Instrumenl. Borroner and Lender urther covenant and agree as foljows:

A. ADIUSTABLE RATc . AND MONTHLY PAYMENT CHANGES
The Note provides ol 25 imtiat interes! rate ol 06.250 <c. The Nole provides for changes
in the adjpsiable interest ral:-and the monthly payments, as (ollows:

4. ADJIUSTABLE INTEREST -“#ATE AND MONTHLY PAVMENT CHANGES

{A) Change Dates

The zdjustable interest rate | will pay may change on the first day of November .19 ga .
arx! on that day every 12th month haizailer. Each date on which my adjustable inierest rale could change is
calied 2 "Change Date ™ b

{B) The Index .
Beginning with the lirst Change Dele. fiy adjusiabic interest raie wili be besed on an Index. The “Index” is

the weekly average yield on United Stales Treasurr sururities adsusted 10 2 constant madurity of 1 year. as made
available by the Federal Reserve Board. The mosl recent Index ligure available as of the date 45 days belose cach
Change Date is called the"Current inddex ™

[f the Index is no longer availabie, the XNole Holacr will choose 2 new index 1hat is based upon comparable
information. The Noie Holder will give me nolice of this Goice.

(C) Calculation ol Changes

Beloce each Change Date, the Note Holder will caiculdle miy 2w inierest rale by adding

TWO AND THREE-FOURTHS peroentage pomis ( 2.750 ) w the Current
index. The Note Holder will then round the resuil of this addition: o the ncares! onetighth of one percentage
poini{0.125%). Subjec! 1o the fimils staied in Seclion 1 D} below this Jounded amouil will be my new aMeresi
rate until the next Change Dale.

The Noie Holkder will then determine the amouni of the monthiy pavioed that would be sulficient lo repay
the unpaid principal that | am expecied 10 owe at the Change Dale in fun o the Malurity Date at my new
interest rate in substantially equal payments. The resull of this caiculation 17l be the new amount of my
monthly payment.

{D) Limits on Inlerest Rate Changes

The inlerest rate | am coquired 1o pa}'a: the first Change Deie will noi be greater (=a 8. 250 “©
or jess than 4.250 %o. Thercalier, my admsiable inleres! rale wdl prver be increased of
decreased on any single Change Dale by more than iwo pereentzge points (20%) from b Jale of inderest | have
been paying for the preceding 12 months. My infesest rale will never be greaier than v2. 250 %.
which is called the "Maximum Rale”™

{E) Effective Date ol Changes
My new inferest rale will become elieclive on ecach Change Daie. [ will pay the amount of my ncew monthly

payment beginning on ihe first monthly payment daic alier the Change Date uniil the amount ol my monthly
payment changes again

{F) Xotice of Changes

The Noile Holder wili deliver or miail 1o me 3 nolice of any changes in my adiusiabic interest rate and the

amoun! of my monthly pavyment belore the ellective date of 2ny change. The notice will include information
requiced by law 1o be given me and also ihe litie and! telephone mumber nf 2 persen who will arswer any
question ! may have regacding the nolice.

B. FIXED INTEREST RATE OPTION
The Noic provides for the Borrower's option 10 comesl from an adfastable mierest rale with inlesest rale

limits to a lixed interesl rale. as follows:

MULTISTATE ADJUSTABLE RATE RIDEA - ARM PLANS 7217521 B 652/61% - Sinpe Fandy - fayse Max Unform
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S. FIXED INTEREST RATE OPTION

{A) Option 1o Convert to Fived Rale

1 have a Conversion Option thal | can exercise unkess | am in delault or this Section $(A) will notl permit
me to do so. The "Conversion Oplion™ is my oplion 1o convert the inlerest rale | am required 1o pay by this
Nole from an adjusiabie rate with interest rate lirnits 1o the fixed rale cakculated undes Section 5 B) bejow.

The conversion can only take place on (1) il the first Change Date is 21 months of less from the date of
this Note, the third. fourth or fifth Change Date, or (2) if the lirst Change Dale is more than 21 months from
the date of this Note, the first, second or third Change Date. Each Change Dste on which my inlerest rale can
converl from <n adjustable rate (o a fived rafe also is called the ~“Conversion D21e.” ] can convert my inleresl
rate only on one of these Conversion Dates.

If 1 want 1o exercise the Coaversion Option, 1 must first meet certain conditions. Those conditions sre 1hsl:
(i) 1 musl give the Note Holder notice thal | want 10 do <o 3t least 15 days before the next Conversion Date; (i)
on the Conversion Date, I must not be in default under the Note or the Security Instromen; (i) by a date
specified by the Note Holder, | must pav the Note Holder a conversion tee of US. § 100 .00 :
and €iv) 1 must sign and give the Noie Holder any documents the Nole Holder reguites 10 elfect the conversion.

{B) Calculation of Fixed Rale

My new, lixed interest fate wifl be equal 10 the Federal National Morigage Associstion's required net yield
as of a date and tlime of day specified by the XNote Holder lor (i} if the ofiginal term of this Noie is greater than
15 years, 30-year fixed rate morlgages covercd by applicable 60-day mandalory delivery commitments, plus
five-eighths'Of one percentage point {0.623%), rounded to the nearesl one-eighth of one percentage point
(0.125%), ¢r.ii) i the original lerm of this Note is IS years or less, 1S-year lixed r2ic morigages covered by
applicable 60Gay mendatory delivery commitments, plus five-eighths of onc percentege point (0625%),
rounded to ‘ths earest one-eighth of one percentage point (0.125%). If this required net yiekd cannot be
determined bet=iso-the applicable commitments are not available, the Note Holder will determine my interest
rate by using coap-cable information. My new rate calculated under this Section S(B) will not be grester than
the Maximum Rale sixizd in Section 4(D) above.

(C) New Payrmen? Amountl and Effective Dale

11 1 choose 10 excrcice 'the Conversion Option, the Note Holder will determine the amount of the monthly
paviment ihal woulkd be sufient (o repay the unpaid principal { am expecied to owe on the Conversion Date in
full on the Maturity Daie al_my new fixed inlerest rate in subsiantislly equal paymenis. The resull of this
caiculation will be the new amov o my monthly payment. Beginning with my {irst monthiy payment sfter the
Conversion Date, | will pay the p/w amount as my monthly payment until the Maturity Dale.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
1. Uniif Sorrower exercises Uw Conversion Opuon under the conditions stated in Seclion B of this

-~
%\' Adjusiable Rate Rider, Uniform Covenon’ '7 of the Security Instrument is amended 1o read as follows:
-~ Transfer of the Propesty or a Ben':[ii>i Interest in Borrower. [f all or any part of the Property or any
;4 interest in it is sokd or iransierred (or if a orificial interes1 in Borrower is sold or transierred snd Borrower is
T not a metural person) wilhout Lender's prio: written consent, Lender may, al ils oplion, require immedisie
L‘? payrnenl in full of all sumns secured by this Secu ity Instrument. However, this option shall notl be exercised by
p if exercise is prohibiled by federal law av ol the dale of Ihis Securily Insirument. Lender also shail not
Py exercise this oplion il: {2) Borrower causes to bc sibmilled 1o Lender inlormation required by Lender 10
i evaluale the inlended iransleree as i a new loan were Jeing made 10 the transferee; and (b) Lender reasonably

delermines that Lendes’s security will not be impaires %y the loan assumnption and that the risk of a breach of
3ny covenan! of agreement in this Security Instrument is scriptable (o Lender.

To the exlenl permilied by applicable law, Lender may cliarge 2 reasonable fee as 3 condition 1o Lender’s
consen! to the loan assumplion. Lender also may require the ‘ransferee 1o sign an assumption agreement thal is
accepiabie to Lender and that obligates the iransierce 10 keep all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will conlinue 1o be oblpaled under the Nole and 1his Securily
Instrumen unless Lerdler releases Borrower in writing.

If Lender exercises the option 10 sequire immediate payment in (LY, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days {7015 the date 1he notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security ‘nsizument. 1 Borrower fsils 10 pay
these sums prior 1o the expiration ol this period, Lender may invoke any [emcdies permiited by this Security
Instrument withott {urther notlice or demand on Borrower.

2. il Borrower exercises the Conversion Oplion under 1he conditions slated in'5iction B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease 10 be in elicet, and the provisions ol Uniform Covenant 17 of i5c Seenrity Insirument shall
instead be in elfect, as foilows:

Transter of the Properiy or a Benelicial Interest in Borrower. 1 all or any par’ ~i the Property or any
interest in it is soid or transferred (or il 2 benelicial interes in Borrower is sold or transierre? and Borrower is
notl a nelural person) without Lender's prior written comsent, lLender may. al ils oplion, vequire immedisie
payment in full of all sums secured by this Securily Instrument. However, this option shall 101 be exercised by
Lender if exercise is prohibited by federai Iaw 25 o! the date of this Securily Insirument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must psy
all sums secured by this Security Instrurment. [ Borrower fails 10 pay these sums prior 10 the expiration ¢f this
period. Lender may invoke any remedies permiited by this Securily Instrument without juriher potice or
demand on Borrower.

BY SIGNING BELOW, Botrower accepls and agrees 1o the lerms and covenanls contained in this
Adjustable Rale Rider.

%)})7@’*“ (Seal) (Sead)

/Jomﬂnh A Bachetor “Bocrower “Borrower
(Lh ,..[?21{1&25/1//?;‘% (Sean) (Seal)
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JEF{EQ\LW/JOHHSON A Bacheior

*Borrower “Borrowes
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