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"MORTGAGE: . 6 ¢ & #-91i-582437

(Dﬂu \,OUHW F ELORDER

THIS MORTGAGE ("SCCUI‘IU mstrumcnl") isgivenon  AUGUST 16th, 1991 ".Themorlgugoris

KIM R. NICKELSON, MARRIED T2
LOUIS SGUROS . and
ROBERT W. NICKELSON and

GARoLN E ELSON, HUSEAND. and GTFE . R
orrower™). This ccurity Instrument 1s given 16 ‘

FIRST CHICAGO BANK OF MOUNT PROSPECT : S
34337

which is organized and cxisting under the tawsof ~ THE STATF OF ILLINOIS © .. ,undwhose
address is 111 E. BUSSE AVENUE : DT ,
MT. PROSPECT, IL 60056 {"liender”). Borrower owes Lender the principal sum of
FORTY THOUSAND & 00/100 '
- DoYlarss (US. S 40,000.00 )L‘J
This debt is evidenced by Borrower's nole dated the same date as this Security Insiranent ("Note™), which provides for monthly L
payments, with the full debt, il not paicdt carlier, duc and payable on  SEPTEMBRR 4., - 2021 . This Sccurity ¥ LJ

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with-ircrest, and all renewals, extensions and ¢
modifications of the Note; (b) the payment of afl other sums, with inierest, advanced under pacagraph 7 10 protect the security of ':‘ )
this Security Instroment; and (c) the performance of Borrower's covenants and agreements under l’us ccunly Instrumentand the ¢

Note. For this purpose, Borrovier does hereby mortgage, grant and convey Lo Lentler the following escribed property located in
TAX ID #: 08-29-301- 268 1110 _ . COOK _ County, lllinois:
SEE ATTACHED ADDENDUM "A" . 41 y. a« 1y

s e

A7

which has the address of 712 GLOUCESTER ... ELK GROVE S (Suree, City),
Mingis = _ 60007 | ("Property Address”™):;
‘ : ~ [Zip Code] '
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3, Hazard or Property Insurance, Borrower shall keep Lhe thr emlc'k‘m% 'aﬁsth?émyl’;ﬁreﬁfﬁrarccwd on the Property

insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or

Mooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periads that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval which shall not

be unrcasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s opuon biain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

. AH insurance policies and renewals shall be acceplable to Lender and shall include a standard morlgage clause. Lcndu shall
have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and rencwal notices, In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not male prompily by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applicd (o restoration or rcp.ur of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurily is nol lessened. IF the restoration or
ropair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandons the
Property, or docs novanswer within 30 days a notice from Lender thal the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or festore the Propecty or to pay sums secured
by this Secuity Instruineat, whether or nat then duc. The 30-day period will begin when the natiee is given, .. :

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or puslpu'u,
the due date of Lhe monthly pesments refeered 10 in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Lenter, Borrower's right 1o any insurance policies amd proceeds resulling from damage 10 the
Property prior (o, the acquisition shal. puss to Lender (o the extent of the sums secured by this Sceurity Instrument immediately
prior W the acquisition.

6. Occupancy, Preservation, Mainterarce and Protection of lhc Pruperty, Borrower's Loan Apphmtmn. Leaseholds,
Borrower shall aceupy, establish, ang use the Pioperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue Lo ovenpy:the Property as Borrower's principal residence for at least one year after te
dute of occupancy, unless Lender othérwise agrees in wriﬁng, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exisl which arc beyond Boizzwer's control, Borrower shall not dcsuoy. damage or impair the Property,

allow the Property to deterioraie, or commit wasie on tne Pronerty, Borrower shall be in default if any forfeire action or =

proceeding, whether civil or criminal, is begun that in Lende's good faith judgment couldd result in tor(eiture of the Property or
otherwise materially impair the lien created by his Sceurity Instiument or Lender’s security interest, Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, fa
Lender’s good faith deermination, prectudes forfeiture of the Borrowed s nterest in the Property or other material impairment of
the lice creaied by this Security Instrument or Lender's seeurity inteeest, Eoriower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccucaie information or stateipsuts Lo Lender (or failed 10 provide Lender with
any material m[urmaunn) in connection with the foan evidenced by the Note. inclading, but not limited to, represcniations
congerning Borrower's bccupancy of the Property as a principal residence, I this Sceanty Instrument is on a leaschold, Borrower
shall comply with,all the provisions of the lease. I Borrower acquires fec litle to the Frogerty, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Burrowcr fails to p«.rlorm the covennts ami dgrcum,m.s anamcd in

this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rigits i the Property (such as o

procecding in bankmpicy probate, for condemnation or forteiture or to enforce laws or regulations), tier Lemder may do and pay
for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's aclions may include
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in colrt, paying reasopable
attorncys’ fecs and cniering on the Property o make repairs. Although Lender may take uction under this . ll'ngl'dl)h 7. Lender
does not have 1o do so.

Any amounts.disbursed by Lender under this paragraph 7 shall become add;uouai debt of Borrower su,urcu by this Security
instrument, Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Noto rute and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting payment,

. 8 Mortgage Insurance. [l Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borcower shall pay the premiums required (0 maintain the morigage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effeet, Borrower shall pay the premiums required ©
obiain coverage substantially cquivalent 10 the mortgage insurance previously in elfect, at a cost subsiantially equivalent 10 the
cost to Barcower. of the morigage insuranee proviously in effecy, from an alternale morigage insurer approved by Lesder. If
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month & sum equad
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Tapsed or ceased 10
be in offect. Lcnder will ncwpl. use and relain these puymcnt.s 45 a loss reserve in licu of morlgngc insurance. Loss reserve
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16 Borrower’s Cupy.lB!rmwcr shall be piven one confLﬁ!chi%%Néﬁ: mﬁ)%;ﬁurﬁy [nstrument,

17, Transfer of the Property or n Beneficial Interest in Borrower, 1 oli or any part of the Propeny or any interest in it is
Sold or transferred (or if a beneticiat interest in Borrower is sold ot wansfersed and Borrower is nol a nawral person) without
Lender's prior written consent, Lender may, al ils oplion, require immediate payment in Tull of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of tis
Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a period of no less
than 30 days from the date the notice is delivered or mailed within which Bartower must pay all sums secured by this Sccurity
Instrument. If Borrawer fails 1o pay these sums prior to the expiration of whis period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate, [{ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ofr () § days (or such other period as

applicable law may specify for reinstatement) betore sale of the Property pursuant 10 any power of sale contained in this Secority - -

Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions ase that Borrower: () pays Lender all
sums which then wouk! be duce under this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any ather covenants or agreements; (¢} pays all expenses incurred in caforcing this Security Instrument, including, but
not limiled 1o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assuec that the lien of this
Sccurity Instrumery, bender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shalt vorlinue unchanged. Upen cinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shal remain Fadly effective as il no acceleration had occurred, However, this right 1o reinstate shatt not apply in the case of
accelerntion under parigriph 17,

19. Sale of Note; Lounge of Loan Servicer,  The Note or a partint interest in the Note (iogether with this Security
Instrument) may be seld Gae oy more times without prior notice to Borrawer. A sale may result in a change in the entily (known
as the "Loan Servicer") that caliscis monthly payments due under the Note and this Security Instrument. There alse may be one or
morc changes of the Loan Serviecr unrelated to a sale of the Note, 11 there is a change of the Loan Servicer, Borrower will be
given weilten notice of the change lw-accordance with paragraph {4 above antd applicable law. The notce will stue the name and

~ address of the new Loan Scrvicer and/th address © which payments should be made. The uotice will also contain any other

information required by applicabic law.
20, Huzardous Substances. Borrower sillynol cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property, Rorrower shall not do, nor atlow snyonc elsc 10 do, anything alfecting the Property

 that is in violation of any Environmenta} Law, The sreceding two sentences shalt not apply to the presence, use, or siorage on the

Property of small quantitics of Hazardous Substanc2s thae are generally recognized 1o be appropriate w0 normwl residentinl uses
and 10 maintenance of the Property, o

Borrower shall promplly give Lender writien notice of iy investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageney ar private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. I Borrower learns, of is'notificd by any governmental or regulatory authority, that any
removal or other remediatior of any Hazardous Subsiance affecing the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this pasagraph 20, "Hazardous Substances” are those/suostances defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, Mtier flammable or toxic pewoleum products, 1osic”

pesticides and herbicides, volatile solvenls, maierials containing asbestos or foramaidehyde, and radioactive maierials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propenty is Tocated that relate
10 health, safety or cnvironmental protection, : :

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and ngrcc 4y Toliws: _
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

nny covenunt or. agreement in this Securily Instrument (but not prior to aceeleration ander paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reauices to cure the default; (0) -

u date, not less than 30 days from the date the notice is given to Borrower, by which the defauit st be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice wmay resul in peceterntion of the simns secured
by this Security Instrument, Toreclosure by judicinl proceeding and snle of the Property. The notice sanl further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of u default or uny other defense of Burrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secority Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited (o, veasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrowcer shall pay any recordation costs,

13, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.
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wn v UNOFFICIAL COPY,
LOAN' # 5514304 ' 9 4 S X229
KIM R, NICKELSON

LEGAL DESCRIPTION
PARCEL 1: UNIT NO, 110 AS DELINEATED ON SURVEY OF CERTAIN LOTS
OR PARTS THEREOF IN ELK GROVE ESTATES TOWNHOME CONDOMINIUM
PARCEL "C" SUBDIVISION, BEING A SUBDIVISION OF PRRT OF THE
SOUTHWEST 1/4 OF SECTION 29 AND PART OF THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "“A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY VALE DEVELOPMENT
COMPANY, RECORDED IN THE OFFICE OF THE RECORDER CF DEEDS OF
COOK COUNTY AS DOCUMENT 22100598; AS AMENDED FROM TIME TO TIME,
TOGETHER WITd IS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FRO! ShID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THLAMITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION ‘AMU SURVEY)} IN COOX COUNTY, ILLINOIS.
PARCEL 2: AN EXCLUSIVE FASEMENT FOR PARKING PURPOSES IN AND TO
PARKING SPACE NUMBER 194, ALL AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY, AS AMENDED, IN COORK COUNTY, ILLINOIS.
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