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MORTGAGE

THIS MORTGAGE ("S‘ecuﬁty Instrument™} is given on the 28th day of October, 1991,
The morigagor is THOMAS K FORTNEY AND LISA E. FORTNEY , HIS WIFE

whose address is 1015 STRATFORDCIRCLE, STREAMWOOD, ILLINGIS 60107
(“Bﬂrrowu")
This Sccurity !nszrumc.m is given to ACC‘ ”RANC MOR’I‘GAGE CORPORAT[ON . A CORPORAT!ON which is
organized and existing under the laws of the State of TEXAS, and whose address is 12177 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS, TEXAS 75251
. - {(“Lender”),
Borrower owes Lender the principal sum of OIGHTY SEVEN THOUSAND SIX HUNDRED FIFTY and
NO/10D-----Dollars (U.S. $ 87,650.00), This debt &5 svidenced by Borrower’s note dated the same date as this Securily
Instrument {“Note”), which provides [or mombly paymeris, with the [ull debt, if not paid earlier, due and payable on
Novembier {, 2021, This Sceurity Instrumem secures to Lender: (a) the repayment of the debt evidenced by the Note,
wilth interest, and sil renewals, extensions and meodifications: () the payment of all other sums, with interess, advanced
under paragraph 6 (o protect the seeurity of this Security Imerwaent; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nowe, "Foe this purpose, Borrower does hereby mortpage, grant
and convey to Lender the following described property Jocated in” CLU2K County, Winois:
LOT 374 IN WOODLAND HEIGHTS UNIT NUMBER 1, BEIN/G A SUBDIVISION IN THE SOUTH ONE
HALF OF SECTION 23 AND THE NORTH ONE HALF OF SECTION 26, TOWNSHIP 41 NORTH, RANGE

9, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING T/ 1! E PLAT THEREOF RECORDED
JANUARY 17, 1958, AS DOCUMENT 17112595 IN COOK COUN'lY L LINOIS.

91582873

'7‘_7;:1{ Permanent Real Estate Index No. 06-26-206-019

which hos the address of 1015 STRATFORD CIRCLE,
. _ . STREAMWOOD
lllinois 60107 : teteeetl “P ty Add l") :
. S (“Property ress
TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Sccurity lnstrumcm All
of the foregoing is referred to in this Sceurity Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke 1o the Property ugainst all claims and demands, subject to any
cncumbmmcﬁs ol record.

———
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If Borrower [ails to make these payments or the payments required by puragraph 2, or fails to perform any other
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly
alTect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of laxes, havard insurapce and other items mentioned in paragraph 2.

Any amounts disbursed by Lefider 'under this paragraph shall become an additional debt of Borrower and be
sceured by this Security Instrament. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanue in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness 1hat remains unpaid under the
Nole and this Sccurity Instrument.  Lender shall apply such proceeds to the reduction of the indebledness under the Nate
and this Sccurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to -~
prepayment of principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such paymenis. Any €xcess
proceeds over un amount required to pay all outstanding indebtedness under 1the Note amd this Sccurity Instrument shall
be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Seeretary.

9. Grourls for Acceleration of Debt.

() Lefanlt. Lender may, excepl as limited by regulations issued by the Scerctary in the cuse of payment
defaults] tequire immediate payment in full of all sums secured by this Securily Instrument if:
(i) / Dorrower defaults by failing to pay in full any monthly payment required by this Security [nsirument
prioe(? wr on the duc date of the next monthly payment, or
(i) “Redrswer defaults by failing, for a period of thirty days, to perform uny other obligations contained
in this Sceurity Instrument. .
{(b) Sale Withou? Cradit Approval, Lender shall, if permitted by applicable luw und with the prior approval
of the Sccretary, régyire immediate payment in full of all sums secured by this Security Instrument ir:
(i}  All or paid of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise tronsferred (other than by devise or descent) by the Borrower, and
(i) The Property s pat oceupied by the purchaser or grantee os his or her principal residence, or the
purchaser or grantee docs”so occupy the Property, but his or her credit has not been approved in
accordunce with the requirements of the Secrelary.
(¢) No Waiver, I circumstances o<cir that would permit Lender 1o require immediale payment in full, bul
Lender does not require such paymcints; Lender does not waive its rights with respect to subsequent events.
(d) Repulutions of 11UD Seeretury. Vi many circumstances regulations issucd by the Secretary will limit
Lender's rights in the case of payment dalaults to require immediote payment in full and foreclosc if not
paid. This Seeurity Instrument does not autharizs: acecleration or foreclosure if not permiticd by rcgulations
ol the Secretary.
(t) Mortpage Not Insured. Borrower agrees 7o) should this Security Instrument and the Note secured
hereby not be eligible for insurance under the Natonal Housing Act within 90 days from the date hereof,
Lender may, al its option and notwithstanding any:blag.in paragraph 9, require immediate payment in full
of all sums secured by this Security Instrument. A writter stdement of any authorized agent of the Secretary
duted subsequent 1o 90 duys [rom the date hereol, declinfiag to insure this Security Instrument and the Note
seeured hereby, shall be deemed conclusive prool of such Gicligibility.  Notwithstanding the foregoing, this
option may not be cxercised by Lender when the unavailability Ot wsurance is solely due to Lender's failure
Lo remit 4 mortguge insurance premium to the Secretary.

14, Reinstntement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Securicy Instrument. This right applics even
afier forcelosure proceedings are instituled. ‘To reinstale the Sceurity Instrument,/Bolrower shall tender in a lump sum
ali amounts required to bring Borrower's account current including, 1o the extent thiy ard abligations of Borrower under
this Sceurity Instrument, Torcelosure costs and reasonable and customary attorneys' fecs ahaiexpenses properly associated
with the foreclosure proceeding. Upon reinstaiement by Borrower, this Security Instruinent_end the obligations that it
secures shatl remain in effect as if Lender had not required immediate payment in [full. Howiver, Lender is nol required
to permit reinstatement if: () Lender has accepted reinstatement after the commencement ~fq0eclosure proceedings
within two years immediaiely preceding the commencement of a current foreclosure procceding, /) ‘reinstatement will
preclude forectosure on different grounds in the luture, or (iii) reinstatement will adversely affect the priority of the lien
created by this Scecurity Instrument,

11. Borrower Not Released; Forbeurance By Lender Not o Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender lo any successor in
interest of Borrower shall not operate to retease the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proccedings against any suceessor in interest or refusc to cxtend time for
payment or otherwise modily amortization of the sums sceured by this Sceurity Instrument by reason ol any demand made
by the original Borrower or Borrower’s successors in interesl.  Any forbearance by Lender in exercising any right or
remedy shall not be o waiver of or preclude the excreise of any right or remedy.

12. Successors and Assipns Bound; Jolnt and Several Linbility; Co-Signers. The covenants and agreements
of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ol paragraph 9{b). Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Sceurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personaily
obligated to puy the sums sccured by this Security Instrument; @nd (¢} agrees that Lender and any other Borrower may
agree o extend, modily, forbcar or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent, : :

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing i by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first elass mail to Lender's address staled herein or any address Lender designales by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whicn given as
provided in this paragraph. T : - o v .

ST/ " {page 3 of 4 pages)
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