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131:65030997038

This Mortgage (*Securlty Instrument’) Is glvenon ~ Novembac 1, 1991 . The Mortgagoris .
ROBERTO COAWMELIO and CYNTHIA VELASCO CORMELIO, HIS WIFE o .

whose addressis 36<¢1 WEST 4664TH STREET,CHICAGO, ik 60629

("Borrower’). This Sezuricy Instrumaent is glven to o

MIODWESTYT FUNDIZG CORPORATIOM ’

which Is organized and ey isthwg underthelawsof 1L LI NOI S , and whose address Is
1020 31st Street, Swite 401, DowWwners Grove, 1L 60315 ) .
{"Lender"). Borrower owes Lepde: the principal sumof Ninety Thousand Four Hundred and
no/tod

Doftars (U.S.$ 90,400 .00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security instrument (*Note”), which rovizdas tor monthly payments, with the full debt, if not pald eardier, due and -
payableon ofecember 1, 2027, This Security instrument secures to Lender: (a) the ropayment of the debt
avidenced by the Note, with interesl, and 7« renewals, extensions and modifications; (b) the payrment of all other sums,
with Interest, advanced under Paragraph £ to protect the sectirity of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agreements under ;s Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lendeitsinliowing described property located in

cooK County, lilinois:

LOT B8 (K BLOCK 1 LN FREDERICK H. BARTLFETIT'!'S SUBDIVISION OF THE SOUTH 40

RODS OF TYHE EAST 100 ROOS OF THE NORTY/« W ST 1/4 OF SECTION 23, TOWNSHIP 38
HORTH, RAKGE 13 EAST OF THE THIRD PRIVNCIPAL MERIDIAN, (EXCEPT RAILROAD), 1IN
COOK COUNTY, 1LLINOLIS. : . R

DEPT-D1 RECORDING . $i5.10
. L | 1£2222 TRAN . 1463, 11708791 11:57:00
iy | Lo : 59382 4 BN H—-R1—-SBRY2S

@1 5829%9 | - . COYK GOUNTY RECORDER

Tax [ .D. #:19-23-130-004 o . )
which has the address of | 3621 WEST 66TH STREET ‘ .CHICALD
o . ) (Strest) - - (Clty)

Winois =~ =~ 60629 {"Property Address");
{Zip Code} . .

TOGETHER WITH all the improvements now or hareafter erected on the property, and all sasements, rights,
appurtenances, rents, royaltles, mineral, olf and gas rights and profits, water rights and stock and all fixtures nowor -
hereafter a part of the property. All replacements and additions shall also be covered by this Security irftrument. All of
the foregoing Is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS that Borrower is lawfully seized of the estate heraby conveyed and has tﬁe right to '
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

encurmbrances of record.
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1. Payment of PﬂncipMNFi@*ﬁlgﬂaﬂ (ay:mhgprindpal of, and interest of— _»
the deht evidenced by the ndlatetharges dud urder ilie .

2. Monthly payments of Taxes, Insurancs and Other Charges. Borrower shall include in each monthly paymemnt,
1agether with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
speclal assessments levied or to be levied agalnst the Property, (b) leasehoid payments or ground rents on the
Property, and (c) premfums for insurance required by Paragraph 4.

Each monthly instaliment for items (a), {b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlert to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each itemn shall be accumulated by Lender within a period ending one
month before an tem would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinguent.

If at any time the total of the payments heid by Lender for items (a}, (b) and {¢), together with the future monthly

yments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the aestimated payments or credit the excess over one-sixth of the
estimated payments 1o subsequent payments by Borrower, at the option of Borrower. 1f the total of the payments made
by Borrower for item (a), (b), or (c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or befare the date the item becomes due.,

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Deveiopment or his or
her designee. |n any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall alsa Include elther: (i} an instaliment of the annual morntgage Insurance premium to be paid by Lender to
the Secretary, or {l} a monthly chargs instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, Each mrnthly Instaliment of the martgage insurance premium shall be in an amount sufficient to accumulate
the full annual meitge ge insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium 13.3ue to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall ba in an amouwt £guial to one-twellth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tendeis to Lender the full payment of all sums secured by this Securlty instrument, Borrower's account
shalf be credited with the 65 ance remaining for all installments for items {a), (b) and (c) and any mortgags Insurance
premium installment that i_e’.ur has not become obligated to pay to the Secretary, and Lender shalf promptly refund
any excess funds to Borrower. I'smediately prior to a foreclosure saie of the Property or its acquisition by Lender,
Borrower's account shaf! be cied’.cd with any balance remaining for all Installments for items (a), (b} and (c).

3. Application of Payments. /ll.payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIAST, to the mortgage insurance nrremium tc be pald by Lender to the Secretary or to the manthly charge by the

Secretary instead of the monthly 1no/tpage insurance premium;

SECOND, to any taxes, speclal assersments, leasehold payments or ground rents, and fire, lood and other hazard

insurance premiums, as reguired; ‘

THIRD, to interest due under the Note;

EQURTH ., to amonization of the principai-of uis Note;

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 3o’ rmwer shall Insure all improvements on the Property, whether
now in existence or subsequently erected, against ary iiazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintalnzA in the amounts and for the periods that Lender requires.
Borrawer shall also insure all improvements on the Prope ty, vhether now In existence or subseguently erected, against
loss by fioods to the extent required by the Secretary. All incurance shall be carried with companies approved by
Lender. The Insurance policies and any renewals shall be held by Lender and shall Include loss payabile clauses in favor
of, and in a form acceptable to, Lender.

trr the event of loss, Borrower shall give Lender Immediate ncuce by mail. Lender may make proof of loss i not
made promptly by Borrower, Each insurance company concemed is/1r.‘eby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender ol itlv. All or any part of the insurance proceeds
may be applled by Lender, at ts option, either (a) to the reduction of th7indabtedness under the Note and this Security
instrument, first to any delinguent amounts applied in the order in Paragrapt. 3, and then to prepayment of principal, or
{b} to the restoration or repair of the damaged property. Any application of (he pruceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred ) i=-Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds gver an amount required 1o pay ail outstanding indebtedness under
tha Note and this Security Instrument shall be paid tc the entity legally entitled therzco.

In the avent of foreclosure of this Security Instrumemnt or other transfer of title ta th 7 Property that extinguishes the
indebtedness, all right, titte and interest of Borrower In and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal reswience within sixty days
after the execution of this Security instrument and shall continue to occupy tha Property as E orre war’s principat
residence for at least one year after the date of occupancy, unless the Secretary determines thrs rovuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrovier's control. Borrower
shalt notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, cainage or
substantially change the Property or allow the Praperty to deteriorate, reasonable wear and tear exceptra. Lender may
nspect the Property if the Property Is vacant or abandoned or the loan is in default. Lender may take reasonable action

o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the

san application process, gave materially false or inaccurate information or statements to Lender [or falled to provide

ender with any material information} in connection with the joan evidenced by the Note, including, but not limited to,

wprasentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
N a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee thle to the Property, the
leasehold and fea title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or munlclr)al charges, fines and Impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. if fallure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained In this Security Instrument, or thera is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and cther items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Thesa amounts shall bear interest from the date of disbursement, at the Noto rate,
and at the option of Lender, shall be immediately due and payable.

7. Comddemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arse hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and

then to pre ont .of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due
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date of the monthly paym , Whith referred to | ragra T or n amount of such payments. Any

excess proceeds over an amount requlred to pay all outstanding indebtedness under the Note and this Security
* Instrument shall be paid 10 the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

©. Grounds for Acceleration of Debt. ‘ i o .

() Defsult. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immedlate payment in full of all sums secured by this Security Instrument it: - -

(i) Borrowar defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or : -
() Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. ) S
b) Sale Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrurnent if; :
{i) All or part of the Property, or a bapeficial Interest In a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and o o
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or th
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c} No Walver, If circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such paymaents, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender's

rights, in the caca of payment defaulits, to require immediate payment In full and fareclose if not pald. This Security

Instrument does ot authorize acceleration or foreclosure it nat permitted by regulations of the Secretary.

(e )Morigage Nci Ihsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insurarcs under the National Housing Act within 60 pavs from the date herecf,

Lender may, at its Zptiup and notwithstanding anything In Paragraph 9, require immediate payment In full of all

sums secured by this Siezurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 bpaYsS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall oe desmed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exerclsed >y Lender when the unavallabllity of Insurance is solely due to Lender's failure 1o remit

a mortgage Insurance premium teothe Secretary.

10. Reinstatement. Borrower has. rignt to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount c.ue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rains’ate the Security Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's account current Including, to the extent they are obligations of Barrower under
this Security Instrument, foreclosure costs anc reasonable and customary attorneys' fees and expenses proparly
associated with the foreclosure proceeding. Upur. reinstatement by Borrower, this Securlty Instrument and the
obllgations that It secures shall remain in elfect as! {.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatemant if. (1) Londer has accepted reinstaterment after the commencement of
foreclosure procaedings within two years immediately praceding the commencement of a current foreclosure
proceeding, (i) relnstatement will praclude foreclosure cn ditferent grounds in the future, or (lli) reinstatement will
adversely affaect the priority of the lien created by this Security instrumant.

11. Borrower Not Released; Forbearance by Lender Nota Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Secuihirsirument granted by Lender to any succassor In
interest of Borrower shall nat operate to release the llabitity of the‘ori ginal Borrower or Borrower's succeassor In Interest.
Lender shall not be required to commence proceedings against any stizcessor in Interest or refuse to extend time for
payment or otherwise modify amortizatlon of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forsearance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exerclse of any right or ‘emudy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-S!grers. The covenants and agreeaments of
this Security instrument shall bind and benefit the successors and assignrs of Lancer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenanis and agreements shall be joint und sevaral. Any Barrower who
co-signs this Securlty instrument but does not exacute the Note: (a} Is co-signing this-Gecurlty Instrument oniy to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security instrument; (b) is
not parsonally obligated to pay the sums secured by this Security instrument; and (c) (\grees that Lender and any other
Borrower may agrae 16 &Xtend;-modify, fatbear or make any accommodations with regard 17 tive terms of this Security
Instrument or the Note withaut that Borrower's"éisent. . ‘ :

ESpr oy ¥

13. Notices. Any nolice 1o Borrowerprovided for in this Security Instrument shali be given by ~alivering it or by
mailing it by first class"mall unless.applicable taw réquires use of another method. The notice snei be directed to the
Property Address or any other address Borrowbr designates by notice to Lender. Any notics to Luraer shall be given by
first class mall to Lender's address stated herain ar any address Lender designates by notice to Borrorwor. Any notice
provided for in this Security Instrument shall be deemed to have besn given ta Barrower or Lender wler. given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be gaverned by Federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of this Security Instrument.

¥6. Assignment of Renta. Borrower unconditlonally assigns and transfers to Lendar all the rents and revenues of
the Propenty. Borrower autheorlzes Lender or Lender's agents to collect the rents and revenues and hereby directs each '
tenant of the Property tc pay the rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach ot any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Proporty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lendar gives notice of breach to Borrower: {a) all rants received by Borrower shall be held by Borrower as trustee
for benellt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lander's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to snter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower, However, Lender or a judiclally appainted receiver may do so at any time thare is a breach. Any
applicatlon of rents shall not cure or walve any default or Invalldatle any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is paid in full.
FHA ILLINOIS MORTGAGE FORM . L i _ .
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. lf Lender requites immediate payment in full under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
Incurred in pursuing the remedies provided in this Paragraph 17, including, but not Himited to, reasonable attorneys’ fees
and costs of title evidence. )

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

19. Waliver of Homestead. Borrower walves all right of homestead exemption in the Property.

Fiders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated Into and shell amend and supplement
the covanants and agreements of this Security instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider D Other [Specity]

BY SIGNING 72ELOW, Borrower accepts and agtees to the terms contained in pages 1 through 4 of this Security
Instrument and i vy rider(s) executed by Borrower and recorded with it

Withesses:

y ] o ) e
‘jf"(’c'e’{(;’:?"--""‘- /‘j) “-’7/__. C—/-f;:’/‘/" 5 £ Sanl)
ROBERTO CORMELIO éonoww

G g e T y
/ W2 aw st/ BT A S Vada L -er{f'r"»[//f' af}
cf‘ufﬁ:a VELASCO CORNELID arrowar

éSeaU

ONOwel

éoSoal)

Tovweat

STATE OF [LLINQIS, . County ss:
e I N g B
I, 77)“3’? o MDFAS T a B , a Notery Public in and for said county and state, do hereby certity
that ROBERTO CORNELIO AND CYNTHIA VELASLU CORMELIO, HIS WIFE

personally known to me to be the same person(s) whose name({s} ~ubscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgedthat they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therair set forth.

< G
Given under my hand and official seal, this /5 7~ dayot , LA e / / //
My Commission expires: Pl

This instrument was prepared by:

AT.GE
BOX 370
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