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24. Riders to this Security Instrument. [ oac or more riders are executed by Borrower and recorded togeiher with
this Security Instnsment. the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the niderts) were a part of this Security
Instrunient. [Check applicable boxtess}

: Adjustable Rate Rider

[} Condominium Rider [ 13 Family Rider
7 Graduated Pavment Rider 1 Planncd Unit Development Rider J Biweekly Pavment Rider
o ; ™ Rate . ; .
3w Balloon Rider LOAN RIDER — Raie lmprovement Rider 3 Second Home Rader
. Otherts) [specify}

executes this Mortgage for the express = =TT )
purpose of only releasing and waiving
his right of homestead in these premises.

Social Security Number .

—~Borrower
Social SecUnty NUIMBCT e ceeeee e e s e s se e ee e an e aans
-= {Space Below This Line For Acknowledgment)
SrateoF lasors. [:Ci’t-..‘ ........................................ County s
e T BN I T2 VT R ey 207
K a Nodary P"Mf in and for said
z ik

nty and st; 1. cortify that
Sy Lruir Sl i .

' {(ZU )

personally known to e to be the ~ame personts) wlwas name(s) ... ]
subscribed 10 the foregoing iastrument, appcarni_lymrf 2« this day in person. and achnowiedged tha: | L The fnn.
v~ sigied and delivered the mstrument as TLAA T free and voluntary act, for the uses and purposes therein
i sctforth. ]
3 L7 oSt g LG
‘ Given under my hand and official seal. thes ... ... ) davof . . . f \n././// ..... ! {"/ ............. L
I3
L - ~ 7y j L
My Commission experes: - /»' i / //
: I » 7 i ", . v
,/21_4 L’,[.'L ....... { l/v{(e:5 .....................
bt g

RAYMCOND F SEIFFERT

ST PAUL FEDERAL BAMK FOR SAVINGS
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LOAN RIDER © -

LOAN NO
DATE 051824531
NOVEXBER 5, 1991

THIS RIDER 15 incorporated inio a certain Secunty instrioment dated of even 2ate herew:th Gven by the
uncersigned {the "Borrower™) 10 St Faul Feceral Bank For Savings ithe “Lender’ s 10 secure a morigage
ndebtecness. said Secunty Instrumen: encumbers reat property commpniy cescribed as

2737 BLACKHAWR RD, WILMETTE IL 60091

{PROPERTY ADDRESS:

1.) Borrower and Lender agree inat notwnhstancing anything contaned 1 Uaiiorm Covenant 271 of the
Secunty Instrument. Lencers hereby avirorzed 10 charge a reasonable ‘ee 10r the Dreparal:on ang delwery 0f
a refease deed.

2) Borrower and Lencer agree that if the Fece/ 2/ National Morigage Associalion of the Faceral Home L oan
Mongage Corporat:on buy ali or some of the LenJer s nghls under the Secursty Instrument. ihs Ricer will no
longer have any {arce or eflect

IN WiTNESS WHEREQF. BORROWER has executed thus RIDEXN

P -

r [ . R

- — .-
forer Do

Borrowpa
FUTE I PORTHAC )
o

"= .
aouowav:

w1
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made Lhis 57 day of NOVEABER, 1991
and is incorporated into and shallt be deemed 10 amend and supplement the Morigage. Deed of Trust or Security Deed
(the "Securlty instrument™) of the same date given by the undersignad (the “Eorrower™) 10 secure Bomowers Adjustable
Rate Note (the "Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender™) of the same date and covering the
property daescribed In the Security Instrument and located at:
2737 BLACKHAWK RD, WILMETTE Ii. 60091

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

The Note provides for an initial imerest rateol .7 _90(Q $——~ The Nole, as amended. provides lor changes
in the adjustable interest rale and the monthly payments, a fixed rale comrversion oplion and lransier provisions as lollows:

4. ADJUSTABLE IN7EREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The adjustable Zi'e ezt rate 1 wilk pay may change on the frst day of DECEMBER 1, 1992
and on that day every 12t wonth thersalter. Each date on which my adjustable interes! rale could change is called a
~“Change Date.”

{B) The Index

Beginning with the first Chan(e 2ule. my adjustable interest rate will be based on an Index. The “Index” is the

monthly average yield on United Stales (reasury secwrities adijustod 10 a constant maturity ol one year, as made gvalable
by the Board of Governors of the Federal '(esirve System. The most recont Indexliguteavaiableasollhedamdeag

before each Change Date is called the ~“Civwre~t Index.™
H the Index is no longer available, the’lnleﬂdderwidtooseanewhdexthalsbaseduponcomparabﬂ

information. The Note Holder will give me notics ¢! his choice. ?«

{C) Calculation of Changes

Before each Change ODate, the Note holder will caiculate my new inlerest rale byt
THREE percemtage poinls ( 3,000 S } to the Cument Indesxc

adding
The Note Holder will then round the result of this addion ¢ 'the nearest one-eighih of one percentage point {0.125%).
Subjact to the Emits staled in Section 4(D) below, this rounded a7:oumt will be my new inlerest rate untidl the next Change

Date.

The Note Holder will then detenmine the amount of the montl ¢y payment that would be sulficient 10 repay the unpaid
principal | am expected to owe al the Change Date in full on the Maliity D>te at my new inlerest rate in substantially equal
payments. The rasult of this calculation will be the new amoum of my nonibly payment.

{D) Limits on Interest flate Changes

The interast rate that | am required to pay at the first Change Date wx 7«04 '0e grealer than ——9_ 900 §——
or less than 7.250 3 . Therealter, myadiuslableimatesualewimve(bei‘aeasedordeoreasedonany

single Change Date by more than piscentage point(s) { 2.000 & )
frommerateofimerestlhavebeenpaymgiormepteced-nglzrrtorlthsSObngas'hawnotexercusedmycawe-sion
Ogption under Section 5 of this Note my interest rate will never be greater than —-13 (87% %——— , which is called the
“Madmum Rate.” After the first year of my loan, my interest rate will never be less than --e‘iSO%-_—Midrismled
the "Minimum Rate.”

(E) Efiective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mai 1o me a notice of any changes in my adjusiable interest rate and the amount
of my monthly payment before the effoctive date of any change. The notice will include information required by law to be
given me and also the litie and telephone number of a person who will answer any question | may have regarding the
notice.
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert 10 Fixed Rate

I have a Conversion Option that | can exercise unless | am in defaull or this Section 5{A) will not permit me 10 do
so. The “Conversion Option™ is my oplion t0 convert the interest rate | am required (o pay by this Note from an adjustable
rate with interest rate kmits to the fixed rale calculated under Seclion 5(8) balow.

The conwversion can lake place at any time during the term of my lcan. The “Conversion Date” will be the first day
of the month after | have satisfied the conditions below as determined by the Note Holder.

EO

CONVERTTILE ADBRISTABLE PATE RIOERA “SINGLE FAMLLY
ZINSMARET !YRI’-.Lim
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if § want to exescise the Mﬁﬁm be requitad by the Federal
Nationa! Mortgage Association its pur i th pragion. | must also satisty these
conditions: (i) ) must give the Note Holder 15 days advance notice that | want to do so; {#l} on the Conwversion Date, | must
not be in default under the Note, ot the Security Instrument; (i) price 1o the Conversion Date, | must pay tha Note Holder
a conversion fee of US ———-%$250.00-———- ; {iv) | must sign and give the Nole Holder any documants the
Note Holder requires to eliect the conversion: and (v} | may have 1o pay an appraisal fee and prepay a poriion of the
principal balance of the loan under the following circumslances: i al loan origination, the principal amoun is grealer than
80% of the staled value of the appraisal report oblained in connection with my loan and private mostgage insurance trom
a company acceplable to St. Paul is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannol exercise the Comwersion Opiion unless | pay an amount which is enough 10 reduce
the amount | owe on the Conversion Date 1o an amount equal 10 B0% ol the new appraisal’s stated vatue of the property.

(B) Calculation of Fixed Rate

My new, fixed interest rale will be equal to the Federal National Morigage Association’s required net yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate morigages covered by applicable 60-day
mandatory deliery commitments, plus a percentage ranging from five-gighths of one percentage point {0.625%), 10 one
and one-eighth percentage points (1.125%), rounded 1o the nearest one-eighth of one percenlage poin! (0.125%), depend-
ing on the amount of the unpaid pm\cspglzgalance | am expected to ows onh the Conversion Dglle ggurzsgam 10 the following

schedule: Add: G. £ for unpaid balances of up to
0.875 % for unil))a;:-:id balances fron? $101,25] 16 S250,000 .
1.125 % for unpaid balances from $250,001 10 $750,000 .

if this required net yiad :annot be determined because the applicable commitments are not available, the Nole Holder
will determine my interestz3te by using comparable information. My new rate calctdated under this Section 5(B) will no!
be greater than 14.375 % , which is the “Fixed Maximum Rate".

{C) New Paymemt Ar .ot nt and Efiective Date

1 | choose 10 exercise tha Conversion Oplion, the Nole Holder will determine the amount of the monthly paymem
that would be sufficient to repay the 1apaid principal | am expected 1o owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate i suhstantially equal payments. The result of this caiculation will be the new amount
of my monthly payment. Beginning wan my first monthly payment after the Conversion Date, | will pay the new amouni
as my monthly payment until the Maturit, Late.

12. BNIFORM SECURED NOTE

In addition to the prolections given 10 the Nole Holder under this Nole, a Morngage. Deed of Trust or Security Deed
{the “Security Instrument”), dated the same date a5 tivis Note, protecls the Note Holder from possible losses that might
result if | do not keep the promises that 1 make ini.%>’s Note. That Security instrument describes how and under what
conditions | may be required 10 make immediate parars in full of all amounts | owe under this Nole. Some of 1hoce

conditions are describec 55 iollows:

-~
l.'..s (A) Until | exercise my Conversion Option under the condlitions stated in Section 5 of this Adjustable Rate Note,
Sy Unitorm Covenant 17 of the Security Insliument is described as foliows:

ol
:_:_ Transier of the Properly or a Beneficial Interest In Bonuver If alt or any part of the Properly or any interes! in

0 & is sold or transferred {or if a beneficial interest in Borrower is sod Ortransferred and Borrower is not a natural person)
L2 without Lender's prior writlen consent. Lender may, at its oplion, requir2 immediate payment in full of all sums secured
v by this Security Insirument. However, this option shall not be exercised 'sy Lender if the exercise is prohibited by federal
~law as of the date of this Security Instrument. Lender also shall not exe'cize this option if: (a) Borrower causes 10 be
submitted to Lender information required by the Lender to evaluate the intend=! transferee as # a new loan were being
made o lhe transiefee; and OSD) Lender reasonably determines that Lender’s security will nol be impaired by the foan
assumplion and that the risk of a breach of any covenant or agreement in this Secuity Insirument is acceplable to Lender.

To the extent permitted by applicable law. Lender may charge a reasonable ‘ec 2s a condition to Lender’s consent
1o the loan assumplion. Lender also may require the iransferee 10 sign an assumpt.on agreement that is acceplable 1o
Lender and that obiigates the transferee to keep all the promises and agreements mad(: i the Nole and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security instrinnent unless Lender releases
Bomrower in writing.

If Lender exercises the oplion 10 reclui!e immediate payment in full, Lender shall give Borrowe’ potice of accaleration.
The notice shall provide a penod of not less than 30 days from the date the nolice is deliverea 7 rwalled within which
Borrower must pay all sums secured by this Security Instrument. If Bortower fails 1o pay these sums ror to the expiration
of this period, Lender may invoke any remedies permitted by this Security Insirument without funher'nntice of demand
on Borrower.

(B) If | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Unform
Covenant 17 of 1the Security Instrument described in Section 12{A) above shall then cease 1o be in effect, and Uniforma
Covenant 17 of the Security Instrument shall instead be described as follows:

Transfer of the Property or a Beneficial Interest in Borower. If all or any pan of the Property or any inlerest in
i1 is sold or transferred (or # a beneficial interest in Borrower is sold or transferred and Bofrower is not a natural person)
withowt Lender's prioe written consent, Lander may. al its oplion, require immediate payment in full of all sums sacured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law

as ol the date of this Security Instrumment.

H Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice Is delivered of mailed within which Borower must pay all sums secured by
this Security Insirument. if Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without turther notice or demand on Bormower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the lerms and covenants coniained in this Adjustable Rate Rider.

\

o LT
;‘u_,gz é) L) (5 (Seal) (Seal)

RiTHE I PORIKDS Bomower Borrower




