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MORTGAGE

T “ " November 5
T #}2 x{?ﬂkg’;’;ixSE { Securltﬁllggggifg(t) )‘;% V?I];%nith e I’olicheri, s e A Y IHE
Ltenangsa... {""Borrower'). This Security Inslirument is given to
Narthlalse, , which is organized and existing
under the laws of ./........ and whose address is
Northlak#a I\llinﬂi$ 60]:6 (“Lcnder")
Borrower owes Lenu-r e prmcnpal sum of Fifty. £ive. . thausand. and OQ/lQﬂ.ths.......

. Doltars (U.S. $53.000.00... ..). This debt is evidenced by Borrower's note
duted the same datc as th § 3 .cunty antrumem (“*Note™), which p;owdes for monthly payments, with the full debt, if not
puid earlier, due and payabie on « May...4....1292 This Security Instrument

secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ~"al} other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurrvance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower.Zors hcreby maortgage, grant and convey to Lender the following described property
LOCALEA TN oo B it ittt ittt er e st ve e ae e ey an et et e ete et eteseesarerasseeaes Coumy, 1Hfinois:

THE SOUTH L/2 OF LOT Q" IN Th WCSUBDIVISION OF LOT 39 TO 52 INCLUSIVE AND THE
WEST 1/2 OF LOT 53 IN FREDERICK 4. RARLETT GRAND FARM UNIT "B" BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF 7d#E EAST 3/4 OF THE SOUTHEAST 1/4 OF SECTION
29 TOWNSHIP 40 NORTH, RANGE 12, EAST ¥ THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PIN: 12-~29-417-031-0000 &

-
This instrument was prepared by Northlake Bank, 6 W. North Ave., Northlake, IL. 601647

10506 Altgeld . . R Melrose Park = - :

{Street] fCity}

(*'Property Address');
{2tp Codel

TOGETHER Wittt all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hercafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. Altofthe
foregoing is referred 10 in this Security Instrument as the “Property."

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non«uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real praperty.

ILLINO1S—Singie Family--FNMA/FHLMC UNIFORM msmumam' Form 3014 12/83

Banklorms, ing,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrecment or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Iastrument, whether or not thea due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender izauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument. whether or not then due.

Uniess Lepaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrows: M.t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizzii~n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. nperate 1o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requires tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify imortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Berrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude th< exercise of any right or remedy.

11. Successors and Assigns By d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Genefisthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants and agre :ments shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () iz-co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under ths terms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii “=gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
conniection with the loan exceed the permitted limits, then| (2; any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitced fimit; and (b) arly sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse’io make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righ!s, If enactment -« “expiratior of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumient unenforceabl according to its terms, Lender, at its option,
may reguire immediate payment in full of nll sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shail take the’s*¢ps specified in the second paragraph of
paragraph i7. .

14. Notices, Any notice to Borrower provided for in this Security Instrumcnt “nall be given by delivering it or by
mailing it by first class mail untess applicable luw requires use of another method. ‘fae hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by woticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len/fer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federaliars and the law of the
jurisdiction in which the Property is located. In the event that rny provision or clause of this Securizy Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of Lhis Security Insirurient and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia) interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten conseni, Lender may, ot its option, require immediate payment in full of all sums
secured by Lhis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower [ails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcemenl of this Security Instrument discontinued a1 any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any defouit of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security lustrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .2 tR. day of .. November
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument’’) of the same date i‘wen by the undersigned (the *‘Borrower’') to secure Borrower’s Note to
Northlake Bank 26 W. North Avenue orthlake, Tllinois (the *“Lender')

of the same date and covering the Property described in the Security Instrument and located at:
10506 W, Altpeld Melrose Park, Illinois 60164
[Property Address}

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtnes covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security (nzaument, the following items are added to the Property description, and shal! also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hercafier located in, on. ¢ used, or intended to be used in connection with the Property, including, but net
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparnws, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refripsraiars, dishwashers, disposals, washers, dryers, awnings, storm windows,

* storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor = *

coverings now or hercafter attached to the Property, all of which, including replacements and additions thereto, shal)
be deemed to be and remain a part of the Propeity covered by the Security Instrument. All of the foregoing together
with the Property described in the Seeurity Instrumerc or the leaschold estate if the Security Instrument is on a leaschold)
are referred to in this 1-4 Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, ngree to or make a change
in the usc of the Property or its zoning classification, unless Yender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremencs Of :ny governmenial body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Berrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lendsi’s prior written permissicn.

D). RENT LOSS INSURANCE. Borrower shall maintain insurance againsi rootloss in addition to the other hazards
far which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covengnt <8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender und Borrower otherwise agree i writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All r:matring covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leasgeof the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender ¢iail have the
right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “‘lease’” shall mean *‘sublease"” if the Security Instrument is on a leaseheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ¢*‘Rents"’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shail receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

MULYISTATE 1.4 FAMILY RIDER—Fannle Mas/Freddie Mac Untform Instrumant Form 3170 §/90 (page | of 2 pages)
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