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FIRST CREDIT EQUITY LINE MORTGAGE

$ 16.00

THIS MORTGAGE (“Security Instrument") is given on _Noyember 2. 1991 The morigagor is
PATRICK B. SOELLINGER AND BEVERLY A. SQOELLINGER, HIS WIFE

("Borrower").
This Security Instrument is given to The First National Bank of Lincelnwood, a national banking
association, and whose address is 6401 N, Lincoln Ave., Lincolnwood, Nlinois 60645 ("Lender™).
Borrower owes Lender Maximum principal sum of __EIFTY THOUSAND AND 00/100~--=coow-
------------------------------ Dollars (U.S.; $_50,000.00 or the aggregnte unpaid
asmount of all leoans made by Lender pursuant to that certain First Credit Equity Line Agreement
("Agreement”) of even date herewith, whichever is less. This debt s evidenced by the
Agreement executed by Borrower dated the same dale as 1his Security Instrument which
Agreement provides for monthly interest payments, with the full debt, if not paid carlier, duc
and payable <eoven years from  the date of this mortgage. The Lender wili provide the Borrower
with a final pavment notice ar least 90 days before the final payment must be made. The
Agreement providss that loans may be made from time to time (but in no event laier than 7
vears from the dute’ Fareof) not 1o exceed the above stated maximum amount outslanding ar any
one time. All fuiure loans will have the same priority as the original lean. This Sccurily
Instrument secures 1o lender: () the repayment of the debt cvidenced by 1the Agreement, wilh
interest, and all renewals/ ¢ ¢ensions and modifications; (b) the payment of al) other sums, with
interest, advanced under parapraph 6 to protect the security of this Security Instrument; and
() the performance of Bosiower's covenants und agrecments under this Security Instrumeni and
the Agreement, For this purpose, Boarrower does hereby mortgage, grant and convey to Lender
the following deseribed property localed in COOK County, Illinois:

S P pysd e

LOT 4 IN TALL OAKS UNIT NUMBER 1, A SUBDIVISION OF PART OF THE SOUTH 1/2 QF THE
SQUTH 1/2 OF THE SCUTH EAST 1/4 Gr SECTION 17, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN-CODK COUNTY, ILLINQIS.

which has the address of 2828 MANOR DRIVE NORTHSPJOK
(Street) {(City)
lilinois 60062 ("Property Address");
( Zip Code)

TOGETHER  WITH all the improvements now or hereafter erecied ‘o1 the property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and gas righis_and profits, water
rights and stock and all fixtures now or hereafter a part of the property, All_replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property”,

BEORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyvid and has
the right to mortgage, grant and convey the Property and that the Properly is unencvinbered,
except for encumbrances of record. There is a prior morigage from Borrower 1o CHICARD.
TITLE AND TRUST COMPANY dated __AUGUST 13, 133
and recorded ns document number 85177129 .

COVENANTS. Borrower and Lender covenant and agrec as follows:

1, Bayment of Principal and Intergst. Borrower shall promptly pay when duc the principal of

and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments teceived by Lender shall be applied 1o the annual

fee, printed check charges, interest due, and then, to principal,

3. _Charpes: Liens. Borrower shall pay =all taxes, assessments, charges, fines and impositions
attributable to the Property which may atiain priority over this Security Instrument, aad
lecasehold payments or ground remts, if any. Borrower shall promptly furnish 10 Lender all
notices of amounts to be paid under this paragraph. The Borrower shall make these paymenis
directly, and prompily furnish 1o Lender receipts evidencing the payments,
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Borrower shall prompuy discharge any lien which has priority over this Security Instrument
other than the prior morigage described above, unless Borrower: {a) agrees in writing to the
payment of the obligation sccured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (c) seccures from the holder of the lien an agreemem satisfactory to Lender
subordinating ihe lien lo this Security Instrument. N Lender determines thal any puarlt of the
Property is subject lo & lien which may attain priority over this Security Instrumeni, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth nbove within !0 days of ithe giving of notice.

4. Hazard  Insurence. Borrower shall keep the improvements now existing or hereafier crected
on the Property Insured against less by fire, hazards included within the term “exiended
coverage” and any other hazard for which Lender reguires insurnnce. This insurance shall be
maintgined in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasenably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a swandard
mortgage clause, subjact only to the rights of a prior morigagee, if any. Lender shall have the
right to hold the polivies and renewals. If Lender requires, Borrower shall prompily give to
Lender ali rcceipts of prid premiums and renewal notices, In the event of loss, Borrower shall
give prompt notice io ihc ‘nsurance carrier and Lender. Lender may make prool of lass if not
made promptly by Borrowe:.

Unless Lender and Borrower inerwise agree in writing, insurcnce procecds shall be applied to
restoration or repair of the Progerty damaged, if the restoration or repair is cconomically
feasible and Lender's security is wot/iessened. If the restormion or repuir is not economically
feasible or Lender's sccurity would ‘be !cisened, the insurance proceeds shall be applicd to the
sums scecured by this Security Instrumint, ‘whether or not then due, with any excess paid lo
Borrower, If Borrower abandons the Propeny, or does not answer within 30 days a notice from
Lender that the insurance carrier has offeréZ to settle a clpim, then Lender may coliect the
insurance proceeds. Lender muy use the procteds to repair or restore the Property or to pay
sums secured by this Security Instrument, whither or not then due. The 30-day period will
begin when the notice is given,

If under puragraph §7 the Property is acquired by llenler, Borrower's right 10 any insurance

palicies and proceeds resulling from damage to the Proporiv prior (o the acquisilion shall pass
to Lender to the extent of the sums secured by this Security I[nstrument immediately prier to
the acquisition,

5. Preservption and Muaintenance of Property: Leascholds, Borrower shall not desiroy, damage or

substantinily change the Property, allow the Property to deteriorate’ or' commit waste. I 1his
Security Instrument is on a leasehold, Borrower shall comply with e /provisions of the lease,
und if Borrower gcquires fee title (o the Property, the lensehold snd feo title shall not merge
unless Lender agrees to the merger in writing,

6. Proiection of Lender's Rights ip the Properiy, If Borrower fails (o pertorn( \the covenanls
and agreements contained in this Security Instrument, or there is & legal proceidine. that may
significantly affect Lender's rights in the Froperty (such as a proceeding in/ bankruptey,
probate, for condemnation or to enforce laws or regulations), then Lender may do wnd psv for
whatever is necessary to protect the value of the Properly and Lender's rights in the” Plonerty.
Lender's action may include paying any sums secured by a lien which has priority over ihis
Securlty Instrument, appearing in courl, paying reasonable attorneys' fees and entering on riie
Property to make repairs. Alhough Lender may inke action under this paragraph, Lender docg
not have to do so.

Borrower shall faithfully und fully comply with and abide by every term, covenant and
condition of any prior merigage or mortgages presently encumbering the property. A default or
definquency under any prior mortgage or morigages shall autematically asad immediately
constitute o default under this Security Instrumens, Lender is expressly authorized at its
option 1o advance all sums necessary to keep uny prior mortgage or mortgages in good standing,
and ull sums so advanced, together with interest shall be subject 1o the pravisions of this
Parpgraph 6 of this Seccurily Instrument, Borrower agrees uot to meke any agreement with the
holder of any prior mortgage that in any way shall modify, change, alter or extend any of the
terms or conditlions of that prior mortgage nor shall Borrower request or accept any future
advances under that prior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Security Instrument. Uniess Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agreement rnt¢ and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting  payment.
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7. lnspection Lender or its agent may make ressonable entries upon and inspections of the
Propesty. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

8. __Condempaiion . The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance
in lieyw of condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of n total taking of the Property, the proceeds shall be applied 1o the sums secured
by this Securily Instrument, whether or not then due, with any excess paid to Borrower. In the
cvent of a partint toking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by thec amount of the
proceeds multiplied by the following fraction: (a) the towl amount of the sums secured
immediately before the taking, divided by (b) the fmir market value of the Property immediaiely
before the taking. Any balance shall be paid to Borrower,

If the Properly is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offrts to make an award or settle a claim for damages, Borrower fails to respond to
Lender withi\3) days after the daie the notice is given, Lender is authorized to collect and
apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Secirity Instrumeni, whether or not then due.

2. Borrower Noi Kelonaed: Forbearance by Lender Not a Wajver.  Extension of the time for
payment, or modificaiion"9f amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower, shall not operate to release the
liability of the original Bosrower or Borrower's successors in interest.  Lender shail nat be
required o commence proceedinps-against any successor in inlerest or refuse 1o extend lime for
payment or otherwise modify amecrt'zation of the sums secured by this Security Instrument by
reason of any demand made by th¢ original Borrower or Borrower's successors in  inlerest, Any
forbesrance by Lender in exercising (iny ‘right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy,

10. Successors and. Assigns. Bound: Joint ary Gevernd Liability: Co-signers, = The covenants and
agreemenis of this Security Instrument shall bind and benefit the successors, assigns, heirs,
exccutors and ndministrators of Lender and Borrover, subject to the provisions of parsgraph 15.
Borrower's covenanlts and agreements shall be joint and severul, Any Borrower who co-signs
this Sccurity Instrument but does nol executc the Agrement: (a) is co-signing this Security
[nstrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personuily obligated to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender apd cny other Borrower may agree 10
extend, modify, forbear or make any accommedations with regur® 1o the terms of this Security
Instrument or the Agreement without that Borrower's conseni;

11, Leap Chargeg  If the loan secured by this Security Instrument 15-sdhicel 10 a law which sets
maximum loan charges, and that law is finally interpreted so that the'.nterest or other loan
charges collected or to be collected in connection with the loan exceed rae permitted limiss,
then:  (a) eny such loan charge shall be reduced by the amount necessary to recuce the charge to
the permitted limit; and (b) any sums already collected from Borrower (which exceeded
permitied limits will be refunded to Borrower. Lender moy choose to make thic. refund by
reducing the principal owed under the Agreement or by making a direct paymen| 1o Borrower.
If a refund reduces principal, the reduction will be treated as n partial prepsymeni~widsut any
prepayment charge under the Apgreement,

12. Notiee Any notice to Borrower provided for in this Security Instrument shall be given- by
delivering it or by mailing it by Ffirst class mmuil unless applicable law requires use of another
method,  The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender.  Any notice to Lender shall be given by first class mail 10
Lender's address stated herein (Attention: Loan Department) or any cother address Lender
designates by notice to Borrower. Any notice provided for in this Security Iastrument shall be
deemed (0 have been given to Borrower or Lender when given as psovided in this paragraph.

13, _QGoverning . Law: Severability, This Security Instrument shall be governed by federal law
and the law of lilinois. In the event that any provision or clause of this Security Iastrument or
the Agreement conflicts witk applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Agreement which can be given effect without the confliciing
provisions. To this end the provisions of this Security Instrument and the Agreement are
declared to be severable.
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14. _Borrower's Copy FEach Borrower shall be given one conformed copy of the Agrecment and of
this Security Instrument.

15. : If all or any part of the Property or any inlerest in
it is sold or transferred without Lender's prior written consent, Lender may, al its option,
requirc immediate payment in full of all sums secured by this Security Instrument. However,
this option shall nolt be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument., If Borrower
fails to pay these, sums prior to the expiration of this period, Lender may invoke any remedies
permitted by <mic Security Instrument without furiher notice or demand on Borrower.

16. Borrower's Rignt 1o Reipsiate, . ) Borrower meets certain conditions, Borrower shall have
the right to have enforc:ment of this Security Instrument discontinued at any time prier 1o the
entry of a judgment eafircing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums wwbich then would be due under this Sccurity Instrument and the
Agreement had no accelerarion occurred:; (b) cures any default of any other covenanls or
agreements; (¢} pays all exrzises incurred in enforcing (his Security Instrument, including,
but not limited to, reasorable at’cineys' fees; (d) takes such action as Lender may rcasonably
require 1o assure that the lien of Fis security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the “supz. secured by this Security Instrument shall cominue
unchanged; and (e) not use this provision irore than once. Upon reinstatement by Borrower, this
Security Instrument and the obligations~ sevured hereby shall remain fully effective as if no
acceleration had occurred.  However, thic’ right (o reinstate shall not apply in the case of
acceleration under paragraph 15.

ADDITIONAL COVENANTS, Borrower and Lender Jurther covenant and agree as follows:

17, ACCELERATION; REMEDIES LENDER SHALIL JIVE NOTICE TO BORROWER PRIOCR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT /UNDER THE “TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT (T PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES O7IFHIRWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CJUPE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO.ZORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DFFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE $UMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEI:DING AND SALE OF THE
PROPERTY., THE NOTICE SHALL FURTHER INFORM BORROWER OF THE/RIZHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSUNK); PKROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TOACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DAVE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHQUT FURTHER DEMAND- AN MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TQ COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSULYG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TC, REASOAGLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender in Pgssession  Upen accelerntion under paragraph 17 or abandonment of the
Properly and at any time prior to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to coilect the remis of the Properly
including those past due. Any rents collected by Lender or the recciver shall be applied first
to payment of the costs of management of the Propcny and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atorneys' fees, and
then 1o the sums seccured by this Security Instrument,
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19. Release  Upon payment of all sums secured by this Security Instrument, Lender shal)
reicase this Security Instrument without charge to Borrower.

20, _Waiv Borrower waives ull right of Homestead exemption in the property.

21, i i curi if one or more riders are execuied by Borrower and
recorded together with this Securily Insirument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were n part of this Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis comained in this
S?ijylnstrumcnl and in any rider(s) executed by Borrower and recorded with it

7
m’oﬁ/ ﬁmjb\ o - Borrower -
PATRICK B. SOELLINGER 74

BEVERLY A. SCcLLINGER K

- Borrower -

STATE QF JLLINOCIS)
8S:
COUNTY OF COOK)

1, ALAN O. WEEL & Notary !'ublic in and for said county and state do hercby
certify thar__PATRICK B. SOELLINGER AND BEVERLY A. SOELLINGER. HIS WIFE

ersonally known to me to be the same person (s) wiose name(s) are subscribed w0 the
foregoing instrument, uppeared belore me this day in peison and acknowledged that they
signed and delivered the said instrumemt as _their fre and voluntary act, for the uses and
purposes therein set forth,

Givc.? under my hand and official seal, this ffﬂ__ day of "ld!/'
19_2 /.

My Commission expires: /M/Q/‘///g:///

Notary Public

This instrument was prepared by: Charles A. Greenstein, 6401 N. Lincoln /+~verue

3 NEFASIN] 4D

of lhinais ¢

sesian Cupir s 1otg
Lincolnwood, Illinois 60645 . | DHres 1278794 3

Address of Property:_ 2828 MANJR DRIVE NORTHBROOK, ILLINQIS 60067
Real Estate Permanent Tax Number: 04-17-413~004-0000

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645
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