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- MORTGAGE - CODK LOUNTY REEORDER

ATTENTION: TODD W. SEXL {Space Above This Line For Recording Datn)
286139-0 -

THIS MORTGAGE (“Secur' Instrument”) is given'on - OCTOBER 30, 1991 - .- ... The mortgagor is
- SIBI ‘K. KADALINMALTOM, UNMARRIED, HAVING NEVER BEEN MARRIED - - .. ¥
-AND BISY K. KADALIMATTOM, UNMARRIED, HAVING NEVER BEEN MARRIED

("Borrower"). This Security Instrument is giveato - *
~ THE TALMAN HOME FEDERAL S.'a‘.’TNGS AND LOAN ASSOCIATION OF ILLINOIS

which is or;,amu:d and existing under the laws of UNITED °TATE9 OF AMERICA RN and who;e
ﬂddTCSb 15 4242 NORTH HARLEM ’ o :
NORRIDGE, ILLINOIS - 60634 “Lender"). Borrowur owes Lender the pnncipal sum of
ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED. - e

AND 00/100 - : o Dotlars (U.S. $ T 145 600. 00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on “NOJEMBER 1, 2006: SR
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by thie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iwterect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bon‘ower does hereby mortguge grant an¢ convey to Lender the following
described property tocated in COOK . Coumy, Hlmms
LOT 20 IN BLOCK 1 IN COLLINS AND GAUNTLET‘I"S FRANCISCO AV STITE :
SUBDIVISION OF THE WEST 665 FEET OF LOT 4 IN COUNTY CLERK’C PIVISION.

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY C
ILLINOIS

?:- -
13-24-114-038 =+ e

which has the address of 2840 WEST GRACE, CHICAGO - - L Strest, Bity
inAig ¢ - 60515 ) L " LIV o

lllmms > 2in Code o ( Property Address )\, B
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o Hazdrd or Prop urlinCe”Borrovver sha th lo entefiolv existing or hereafter erected on the

Property insured against loss by fire, hazards included within the tefm "xtended é%xvefige":g’nd ghy afher hazards, including
“flouds or flooding, for which Lender requires inswrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obinin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be accepable to Lender and shall include a standard mortgage clause, Lender
shull huve the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewnd notices, In the event of loss, Borsower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. o .

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shull be spplied to restoraiion or repair of the
Propurty damaged, if the reslortion or repuir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borsower abandons the
Praperty, or does not answer within 30 days a notice Jrom Lender that the insurance carrier has offered to seltle a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Properly or to pay sums
secured by this Security nstrument, whether or not then due, The 30-day period will begin when the notice is given, - -

Unless Londer ard Borrower otherwise sgree in writing, any application of procesds to principal shall not extend or
postpone the due date 0F a8 monthly paymsats referred 1o in puragraphs 1 and 2 or change the amaount of the payments, 1f
under paragraph 21 the Propaity is acquired by Lendsr, Borrower’s right to any insurance policies and proceeds resulting from
dumage to the Property prior to.the wequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition ‘ : C e e e

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc'the Property as Borrower's principel residence within sixty days after the execution of
this Security Instrument and shall continue to 0cCiipy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss-agees in writing, which consent shall not be unreasonubly withheld, or vnjess
extenuating circumslances exist which are beyond Dorrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or comazit-waste on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is beguu that-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by (nis Security Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfoiture of Yae Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly fulso or itaccurate information or stalements to Lender (or failed
to provide Lender with uny materinl information) in connection with the joan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's ocoupuncy of the Property as a printipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borower scquires fee tille to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writiig: S T

1. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the tovénants and agresments contained in
this Security Instrument, or there is « legal proceeding that may significantly affect Lender's dights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce Jaws or regulutions), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Froriey, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, aprerring in court, paying
reasonable attorneys’ fees and entering on the Property (o muke repairs. Although Lender may take aciion tnder this paragraph
7, Lender does not have to do so, - . o o : . N e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security |nstrument. Unless Borrower und Lender agree (o other tenms of payment, these amounts shall bear interest from the
dnte of disbursemont at the Note ate and shall bs payuble, with interest, upon notice from Lender to Borrower requesting
pﬁ}'mﬂﬂi. . ' o . o . : [ . R ST, .

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the. premiums required to maintain the mortgage insusance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an siternale mortgage insurer appraved by Lender. If
substantially equivalent morlgage insurance coverage is not available, Borrower shuli puy to Lender each month a sum equal to
one~twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased to
be in effect. Lender will accept, use and retsin these payments 2s a loss reserve in lien of mortgage insurance,. Loss reserve

- o e o o ' o - FarmSDEI,:s;‘B?gl;
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17 Tratlsfer of the UN'@EE‘LC l %‘_ﬂz’ % Xhe Property or any interest in it
sold &r trihsferved

is sold or transferred (or if a beneficial interest in Borrower is rls:not natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Securily [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders) law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy mvoke any remedies
permitted by this Security instrument without further notice or demund on Borrower.

“18. Borrower’s Right to Reinstate. If Borrower meets vertain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the carlies oft (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this
Security Instrument; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender ul] sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this: Security Instrument,
including, hut not Aimited to, rensonable attorneys’ fees; and (d) takes such nction as Lender may reasonably require to assure
that the lien of {ni Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by
this Security Instrament shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument apd the
obligations secure¢ horsby shalt remain fully effective as if no ncceleration had occurred. However, this right to reinstate shall
not apply in the case of acsd!zration under paragraph 17.

19, Sale of Nute; Cuanre of Loan Servicer, The Note or a purtial interest in the Note (together with this Security
Instrument) may be sold one or niore limes without prior notice to Borrower, A sale may result in a chunge in the entity (known
as the "Loan Servicer") that collecs monthly payments due under the Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer anr:lried to a sule of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordapre wilh paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances, Borrower shall a0l cuuse or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subgianses that are genernlly recognized to be appropriate to normal
residentiaf uses and to maintenance of the Property.

Borrawer shall promptly give Lender writlen nolice of any invéstigation, claim, demand, lawsuit or other action by any
governmental or regulitory agency or private party involving the Properly und any Hazardous Substance or Environmental Law
of which Borrower has sctunl knowledge, If Borrower leams, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remedial actions in secordance with Environmental Law,

* As used in this paragruph 20, "Huzardous Substances® are those substances dennied as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammel’c oo toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, »o:l mdionctive materials, As used in
this parngraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction whero ihe Property is located thut
relute 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice (o Borrower prmr to acceleration followiag Borrower's breuch
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under piragraph 17 unless
upplicable law provides vtherwise). The notice shall specify: (a) the defuult; (b) the activn required to cure the defuult;
{c} a date, not less than 30 days trom the dade the notice is given to Borrower, by which the default must be cured; and
(d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclpsure by judicinl proceeding and sule of the Property. The notice shall further

inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on - -

or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial -

proceeding, Lender shall be entitled to collect o)) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, rensonable aftorneys’ fees and costs of title evidence.

22, Retease, Upon payment of all sums secured by this Security [nstrument, Lender shull release this Security Instrument
w1thout ¢hurge to Borrower. Borrower shail pay any recordation costs,

23 Waiver of Homesteud Borrower waives all ng,ht of homestead exempuon in the Pmperty Ce " form 30"1"45 ;‘;;g
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UNOFFICIAL COP{X}

1-4 FAMILY RIDER R
Assignment of Flents

THIS 1-4 FAMILY RIDER is made this 30TH day of OCTOBER , 1991 | andis
incorporated into and shall be desmed to amend and supplement the Morfgage, Deed of Trust or Security Deed (the

“Sacurity Instrument®] of the same date given by the undersigned (the “Borrower’} to secure Borrowaer's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQOCIATION OF ILLINOIS

{the "Lender") o} the same data and covering the Proparty described In the Security Instrument and located at

2840 WEST GRACE, CRICAGO, ILLINCIS 60615
(Propurty Address)

1-4 FAMILY CONEM.ANTS. in addition to the covenants and agreemants made in the Sacurity Instrument
Barrower and Lender furthut covenant and agree as foltows:

A. ADDITIONAL PROPEPR™ ¢ SUBJECT TO THE SECURITY INSTRUMENT In addition to the Property
described in the Security Instrumant, the tollowing items are added to the Property description, and shall also constitute
the Property covered by the Security insirument; building materials, appliances and goods of every naturs whatsosver now
or haraatter located in, on, or used, ot intandad to bs used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distr butfug heating, coaling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access cunbol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, »vashers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attache¢ mirrors, cabinets, paneiling and attached tloor coverings now or
hersafter attached to the Property, alt of which, Including replacements and additions thareto, shall ba deemed to be and
remaln a parf of the Property covered by the Sacurity !sst-ument. “All of the foregoing together with ths Property
described in the Security Instrument [or the leasehold estate 1fita Sacurity Instrument is on a leasehold) ars referred to in
this 1-4 Family Rider and tha Security Instrumant as the “Properi;.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrcwar shatl not seak, agree to or make a thange in the
use of the Property or Its zoning classification, uniess Lender has agrer2in writing to the change. Borrowar shall comply
with all laws, ordinances, ragulations and requirements of any governmsntal oody applicable to the Property.

C. SUBORDINATE LIENS. €xcept as parmitted by fedaral Jaw, Borrowar shall not aliow any lien inferior to the
Security instrument to ba perfected against the Property without Lander's prior wriiien permission,

D. RENT LOSS INSURANCE. Borrower shall malntaln insurance against rant/izzs.in addition to the other hazards
for which insurance is required by Unlform Covenaht 5. o

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is cofetez

F. BORROWER'S OCCUPANCY. Uniass Lender and Borrower otherwise agree in viriting . the first sentenca in
Unifarm Covenant § toncerning Borrowar's oceupancy of the Property is deletsad. All remalnlng cavLants and agreamants
sat forth in Uniform Cavsenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's roquest, Borrower shali assign to Lender all leass: of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
to modify, extend or tarminate the existing lsasas and to execute new leases, in Lender's sole discrotlon As used in thls
paragraph G, the word "lease” shall mean “subleasa” if the Sacurity Instrument is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and uncenditionally assigns and transters to Lender ail the rents and ravenues ("Rents”! of the Property, regardless of to
whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender's agents to collact the Rents, and
agroes that each tenant of the Proparty shall pay the Rerts to Lander or Lendar's agents. Howevar, Borrower shall recaive
the Rants until {i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Sacurity instrument and (i}

‘Lendar has givan notice ta the tenantls) that the Rants are to be paid to Lendar or Lander's agent. Thls asslgnment o! Rants
constitutes an absoluta assignmant and not an assignment tor additionat securlty only. -

P PR

MULTISTATE 1—4 FAMILY RIDER — Fannle Mas/Fraddis Mac Uniform instrument Form 3170 8/80
MB-13727/81 3372 DPS 1082
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